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Pda naoa]n_d `arahklo pda Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa iapdk`o ]j`
i]gao pdaj ikna ]llnklne]pa bkn opq`uejc h]j` `acn]`]pekj ej ]ne` ]j` oaie*]ne` vkjao+
Ej pdeo naoa]n_d) pdnaa ]llnk]_dao sana ]llhea` pk h]j` `acn]`]pekj ]ooaooiajp ej pda
_ajpn]h okqpdanj l]np kb pda Fabb]n] Lh]ej ej He^u]7 naikpa oajoejc) Ia`epann]ja]j
@aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO& ]j` Qjerano]h Okeh Hkoo Amq]pekj %QOHA&+

Pda Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa Iapdk` s]o qoa` pk `apanieja pda
ajrenkjiajp]hhu oajoepera ]na]o %AO=o& ej pda opq`u ]na]+ Ej ]``epekj) pdeo ik`ah d]o
^aaj `arahkla` ^u ]``ejc psk l]n]iapano7 cnkqj`s]pan i]j]caiajp ]j` sej` olaa`+
Pdaoa sana jkp `ena_phu ]llhea` ej pda knecej]h IA@=HQO ik`ah ]j` pdaen
ej_knlkn]pekj i]gao pda iapdk` ikna oqep]^ha pk pda ]ne` ]j` oaie*]ne` vkjao+

H]j`o]p ei]cao sana qoa` bkn pda ua]no .653) .663 ]j` /--/ ]j` Olkp ei]cao bkn pda
ua]n /--6+ Pda oqlanreoa` _h]ooebe_]pekj %pda ajd]j_a` i]teiqi hegahedkk`
_h]ooebe_]pekj& ]hcknepdi s]o ]llhea` pk cajan]pa h]j` _kran i]lo pkcapdan sepd pda
i]pnet ]j]huoeo+ Pdau sana qoa` pk ]j]huoa ]j` atpn]_p h]j` ejbkni]pekj _kranejc pda
_d]jcao ej pda opq`u ]na]8 pdau `apa_pa` ]j` ]ooaooa` pda _d]jcao bkn pda lanek` be ki
.653 pk /--6+

Ej ]``epekj pk lnk_aooejc pda o]pahhepa IK@EO ei]cao) pda `]p] sana qoa` pk e`ajpebu pda
nah]pekjodel ^apsaaj pda _hei]pa ]j` pda racap]pekj ej`e_ao %J@Rh& bkn pda lanek` be'ki
/--. pk /--6+

Pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA& s]o qoa` sepd ] Cakcn]lde_ Ejbkni]pekj
Ouopai %CEO& pk `apanieja mq]jpep]perahu pda ]ran]ca ]jjq]h okeh hkoo ej pda opq`u ]na]+
= CEO beha s]o _na]pa` bkn a]_d b]_pkn kb pda QOHA7 lna_elep]pekj) okeh pula) h]j` _kran)
]j` ohkla) _ki^eja` sepd pda _ahh*cne` ik`ahhejc lnk_a`qnao ej =n_ CEO pk lna`e_p pda
okeh ankoekj neog+

Pda naoqhpo k^p]eja` be'ki naikpa oajoejc `aikjopn]pa` oecjebe_]jp `a_na]oa ej j]pqn]h
racap]pekj ]j` oecjebe_]jp `acn]`]pekj ej ikop kb pda h]j` ej pda opq`u ]na]+ =^kqp 52"
kb pda opq`u ]na] s]o $ik`an]paé kn $oarana$ ej panio kb `acn]`]pekj) ]o `abeja` h]j`
_kran i]lo ]j` h]j` `acn]`]pekj i]lo sana lnk`q_a` bkn pda opq`u ]na]+ Bej`ejco bnki
pda Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa iapdk` odksa` pd]p ]hikop 42" kb pda
pkp]h opq`u ]na] s]o oajoepera pk $_nepe_]h$ `aoanpebe_]pekj+ = i]l bkn pda ajrenkjiajp]hhu
oajoepera ]na]o rqhjan]^ha pk `aoanpebe_]pekj s]o lnk`q_a` bkn pda opq`u ]na]+

Ej _kjpn]op) pda naoqhpo k^p]eja` bnki QOHA nara]ha` $ohecdp$ ankoekj n]pao ej pda
n]jcah]j`o ]j` pda ]cne_qhpqn]h h]j`o sde_d pkcapdan ]__kqjp bkn 43" kb pda pkp]h h]j`
]na]+ = okeh ankoekj i]l s]o ]hok lnk`q_a` bkn pda opq`u ]na]+
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<>FIJRG@?B@H@ION

E ]i ikop pd]jgbqh pk =hiecdpu =hh]d bkn cerejc ia pda l]peaj_a ]j` i]gejc ep lkooe^ha

bkn ia pk lnk`q_a pdeo skng+ E ]i cn]pabqh pk ] hkp kb laklha bkn dahl) ^kpd `ena_p ]j`

ej`ena_p) sepd pda naoa]n_d+

E skqh` hega pk atlnaoo iu lnkbkqj` cn]pepq`a ]j` ej`a^pa`jaoo pk pda laklha sdk d]ra

dahla` ia ej pda _kilhapekj kb pdeo skng bkn pdaen _kjop]jp ikper]pekj) r]hq]^ha

oqccaopekjo ]j` peiahu ejolen]pekjo sdeha E d]ra ^aaj skngejc kj pda pdaoeo7 pda pdaoeo

cqe`ao ]j` oqlanreokno Lnkbaookn E]j Nkpdand]i ]j` @n Fkdj Nkoa+

Iu ]_gjksha`ciajp atpaj`a` pk Lnkbaookn Gaepd =pgejokj ]j` @n Garej Olaj_a %pda

_kiieppaa kb pda pdaoeo& bkn pdaen jkpe_a ]j` ]`re_ao `qnejc pda rer]+

E skqh` hega pk pd]jg @n Gd]ha` >aj I]dikq`) Iqgdp]n Ah]]hai) =`j]j O^aep] ]j`

B]n]c =^qodj]b bkn pdaen _kiiajpo ]j` aj_kqn]caiajp+

Ola_e]h pd]jgo ]na `qa pk pda He^u]j Decd A`q_]pekj ]j` He^u]j ?ajpna bkn Naikpa

Oajoejc bkn lnkre`ejc ia sepd bqj`ejc pk _kilhapa pdeo naoa]n_d+

E skqh` hega pk pd]jg ]hh pda ejopepqpekjo ej He^u] pd]p lnkre`a` ia sepd rep]h ejbkni]pekj

sde_d ]ooeopa` ej pda bkniqh]pekj kb pdeo pdaoeo+

Bej]hhu) E ]i cn]pabqh pk iu seba I]j]h) iu okjo I]diq`) =j]o) ]j` U]ooaj) iu

`]qcdpan Da^]) iu ikpdan ]j` iu ^nkpdano ]j` oeopano bkn pdaen oqllknp ]j`

qj`anop]j`ejc) ]j` bkn dahlejc ia `qnejc pda _kqnoa kb pda opq`u+
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HEOP KB =>>NARE=PEKJO
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=OOK@7 =ooaooiajp kb pda Op]pqo kb Dqi]j*Ej`q_a` Okeh @acn]`]pekj ej Okqpd ]j`
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AO=o7 ajrenkjiajp]hhu oajoepera ]na]o pk `aoanpebe_]pekj
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CLO7 chk^]h lkoepekjejc ouopai

CS=7 S]pan Naokqn_ao kb pda He^u]j

H=@=7 H]j` @acn]`]pekj ]j` =ooaooiajp ej @nuh]j`o

HUKK,--17 I]llejc kb J]pqn]h Naokqn_ao bkn =cne_qhpqn]h qoa ]j` Lh]jjejc Lnkfa_p

IK@EO7 Ik`an]pa Naokhqpekj Ei]cejc Ola_pnkn]`ekiapan

J@RE7 Jkni]heva` @ebbanaj_a Racap]pekj Ej`at

JK==7 J]pekj]h K_a]je_ ]j` =pikoldane_ =`iejeopn]pekj

L=?@7 Lh]j kb =_pekj pk ?ki^]p @aoanpebe_]pekj

LAP7 =ikqjp kb lkpajpe]h {r]lkpn]jolen]pekj %ii&+

NO7 Naikpa Oajoejc

OKRAQN7 Okeh `acn]`]pekj ]ooaooiajp ej ?ajpn]h ]j` A]opanj Aqnkla

OLKP7 %O]pahhepa Lkqn h$K^oanr]pekj `a h] Panna& %O]pahhepa bkn pda K^oanr]pekj kb pda
A]npd&
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POH6 Qjerano]h Pn]joranoa Ian_]pkn

PI@K6 Qjepa` J]pekjo Ajrenkjiajp Lnkcn]iia

PI>J?6 Qjepa` J]pekjo ?kjbanaj_a kj @aoanpebe_]pekj

POH6 Pfan]jkYd OjYfkn]jk] H]j[Ylgj
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>C<KO@M -

DIOMJ?P>ODJI

-*- KjgZd]e ?]k[jahlagf Yf\ M]k]Yj[` MYlagfYd]

@aoanpebe_]pekj k__qno sknh`se`a ]j` pdana eo _qnnajphu oanekqo `a^]pa ]^kqp epo _]qoao+

Pdaoa ]na ^aheara` pk ej_hq`a ej_na]oao ej dqi]j ]_perepu) lklqh]pekj cnkspd ]j`

]ook_e]pa` jqi^ano kb cn]vejc heraopk_g) ]j` _d]jcao ej pailan]pqna ]j` n]ejb]hh

naoqhpejc be'ki _hei]pa _d]jca+ Ej _ki^ej]pekj) pdaoa ha]` pk pda `acn]`]pekj kb h]j` ej

]ne`) oaie*]ne`) ]j` `nu oq^*dqie` ]na]o %QJAL) .661&+ Pda skn` ç`aoanpebe_]pekjé d]o

^aaj reasa` ]j` `abeja` ej `ebbanajp _kjpatp `alaj`ejc kj pda op]gadkh`an ejrkhra

%Ch]jpv) .644&+ Dksaran) pda _kiikj lkejp kj sde_d ]hh pda `abejepekjo ]cnaa eo pd]p

`aoanpebe_]pekj eo reasa` ]o ]j ]`ranoa ajrenkjiajp]h lnk_aoo+ Bkn at]ilha) pda

?kjrajpekj pk ?ki^]p @aoanpebe_]pekj %QJAL) .661& `abejao ç`aoanpebe_]pekjé ]o h]j`

`acn]`]pekj ej ]ne`) oaie*]ne` ]j` `nu oq^*dqie` ]na]o naoqhpejc be*ki r]nekqo b]_pkno)

ej_hq`ejc okeh ankoekj) _hei]pe_ r]ne]pekj ]j` dqi]j ]_perepeao+ Okeh ankoekj epoahb naoqhp

bnki ã] _kilhat ejpan]_pekj ^apsaaj j]pqn]h %a+c+ okeh lnklanpeao ]j` _hei]pa

_kj`epekjo& ]j` dqi]j b]_pkno %a+c+ kran*cn]vejc) kran*_qhper]pekj ]j` `abknaop]pekj& 

%QJAL) .6648 `aj >eccah]]n ap ]h+) /--18 AA=) /--2&+ Ej ]jkpdan lanola_pera) @nacja

%.65/72& `abeja` `aoanpebe_]pekj ]o7 ãpda eilkraneodiajp kb pannaopne]h a_kouopaio qj`an

pda eil]_p kb i]j+ Ep eo pda lnk_aoo kb `apanekn]pekj ej pdaoa a_kouopaio pd]p _]j ^a

ia]oqna` ^u na`q_a` lnk`q_perepu kb `aoen]^ha lh]jpo) qj`aoen]^ha ]hpan]pekjo ej pda

^eki]oo ]j` pda `eranoepu kb pda ie_nk ]j` i]_nk b]qj] ]j` bhkn]) ]__ahan]pa` okeh

`apanekn]pekj) ]j` ej_na]oa` d]v]n`o bkn dqi]j k__ql]j_u+å

Ej ]``epekj) pdana eo lnaooqna kj ejdanajphu bn]ceha j]pqn]h naokqn_ao ej ]ne` ]j` oaie*]ne`

]na]o ]o lklqh]pekj ej_na]oao ]j` qn^]jev]pekj ha]` pk ikna lnaooqna kb ]cne_qhpqn]h

naokqn_ao ]j` h]j` `acn]`]pekj %Knd]j ap ]h+) /--0&+ =__kn`ejc pk >n]j`p ap ]h+ %/--0&)

P]jneranieo %/--0& ]j` O]hr]pe ap ]h+ %/--5&7  h]j` `acn]`]pekj ia]jo na`q_pekj kn

pailkn]nu hkoo kb pda ^ekhkce_]h ]j` a_kjkie_ lnk`q_perepu kb ennec]pa` ]j` jkj*

ennec]pa` ]cne_qhpqn]h h]j`) l]opqnao) n]jcah]j`) ]j` skk`h]j`o + Ep eo ^aheara` pd]p h]j`

.



`acn]`]pekj naoqhpo bnki r]nekqo b]_pkno) ej_hq`ejc _hei]pe_ `nujaoo) lkkn okeh ]j`

racap]pekj mq]hepu) ]j` lnaooqna `qa pk ]cne_qhpqna ejpajoebe_]pekj) lklqh]pekj cnkspd)

qn^]j oln]sh) ]j` ej`qopne]h _kj_ajpn]pekj %Gkoi]o ap ]d) /---]8 C]n_e] H]pknna ap ]d)

/--.8 O]hr]pe ]j` Veppe) /--2&+

He^u] eo _kjoe`ana` pk ^a ]j ]ne` _kqjpnu) sepd ]j ]ran]ca ua]nhu n]ejb]hh kb haoo pd]j 2-

ii kran 6." kb epo h]j` oqnb]_a) pda at_alpekj eo pda Ia`epann]ja]j ?k]op]h Vkja

%]^kqp 4" kb pda pkp]h ]na] kb He^u]&) sde_d na_aerao ]j ]ran]ca ua]nhu n]ejb]hh kb .-- pk

2-- ii,ua]n+ Ikna pd]j 6-" kb pda _kqjpnu eo `aoanp+ Ikop kb pda ]cne_qhpqn]h ]_perepeao

]na heiepa` pk pda hkjc j]nnks opnel ]hkjc pda Ia`epann]ja]j _k]op8 ]n]^ha h]j` `kao jkp

at_aa` /" kb pda pkp]h ]na]+ =hok) pda oqnb]_a s]pan naokqn_ao ]na ranu heiepa` ]j`

_kjpne^qpa haoo pd]j 0" kb pda _qnnajp s]pan naokqn_ao ej qoa+

Pda _qhper]pa` ]na] eo aopei]pa` ]p ql pk /+/ iehhekj d]) kn ]^kqp .+/" kb pda pkp]h ]na]

kb pda _kqjpnu+ Pda n]jcah]j` ]na] eo ]llnktei]pahu .0+0 iehhekj d] %B=K) /---&+ Pda

Fabb]n] Lh]ej) sepd ]j aopei]pa` pkp]h oqnb]_a ]na] kb ]llnktei]pahu .5).21 om+ gi) e+a+

]^kqp .+5 iehhekj da_p]nao%>aj I]dikq`) .6628 Oahgdkvlnkiatlknp) .65-&) eo

_kjoe`ana` kja kb pda ikop eilknp]jp _k]op]h lh]ejo ej He^u]+ =hpdkqcd pda Lh]ej d]o

oecjebe_]jp racap]pekj) okeh) s]pan ]j` dqi]j naokqn_ao) ep eo qj`an pdna]p bnki h]j`

`acn]`]pekj ]j` `aoanpebe_]pekj8 pdeo ej_hq`ao dqi]j lnaooqna kj pda ejdanajphu bn]ceha

j]pqn]h naokqn_ao qoa kb i]ncej]h h]j`o qj`an ennec]pekj bkn _nklo _qhper]pekj)

krancn]vejc) `abknaop]pekj) ] oecjebe_]jp `a_heja ej s]pan harah) ]j ej_na]oa ej pda o]hejepu

kb cnkqj`s]pan) ]j` qn^]j atl]joekj %=h*E`neooe ap ]h+) .6638 >aj I]dikq` ap ]h+ /---&+

Bnki pda ]^kra ^]_gcnkqj`) ep eo ranu eilknp]jp pk `apa_p ]j` ]ooaoo h]j` _kran _d]jcao

]j` ikjepkn h]j` `acn]`]pekj ]o sahh ]o lnk`q_a i]lo kb ajrenkjiajp]hhu oajoepera

]na]o rqhjan]^ha pk `aoanpebe_]pekj ej pda Fabb]n] Lh]ej) ej kn`an pk qj`anop]j` pda

`uj]ie_o kb h]j` _kran _d]jcao) ]j` bkn okeh _kjoanr]pekj) i]j]caiajp ]j` bqpqna h]j`

qoa lh]jjejc+ O_dkh]no) oq_d ]o >aj I]dikq` ap ]h+ %/---&) Iqj`e] ]j` =jeu] %/--2&

]j` Uq]j ap ]h+ %/--2&) kleja` pd]p naikpa oajoejc ]j` CEO ]na pda i]ej ejopnqiajpo bkn

pda ol]pe]h opq`u ]j` ]j]huoeo kb j]pqn]h naokqn_ao ]j` pda lnk`q_pekj kb pdai]pe_ i]lo

nah]pa` pk racap]pekj _kran+ Pdaoa pa_djemqao lnkre`a _kran]ca) _kjpejqkqo ikjepknejc+



]j` iqhpelha ei]cejc) ]j`) pkcapdan sepd o]pahhepa ei]cao ]j` beah` ejraopec]pekjo)

cajan]pa `]p] pk dahl mq]jpepu pda abba_po kb _hei]pa _d]jca ]j` dqi]j ]_perepu pd]p

ejbhqaj_a racap]pekj _kran) _kilkoepekj) ]j` `uj]ie_o+ Pdeo naoa]n_d ]llnk]_d s]o

]llhea` pk `apa_p _d]jcao ej h]j` _kran ]j` pk ikjepkn h]j` `acn]`]pekj ej pda Fabb]n]

Lh]ej kran ] lanek` kb /0 ua]no+ Pda ]ooaooiajp s]o `kja qoejc naikpa oajoejc ]j`

Cakcn]lde_ Ejbkni]pekj Ouopai %CEO& `]p]+ Pdeo ejrkhra` pda ]llhe_]pekj kb pda

Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO& Iapdk` %Gkoi]o ap ]h+)

.666&) ]j` epo `arahkliajp pk i]ga ep ikna ]llnklne]pa bkn i]llejc pda

ajrenkjiajp]hhu oajoepera ]na]o kb ]ne` ]j` oaie*]ne` vkja ajrenkjiajp]h _kj`epekjo

sde_d ]na rqhjan]^ha pk `aoanpebe_]pekj+

Pda IA@=HQO iapdk` d]o ^aaj oaha_pa` bkn ik`ebe_]pekj bkn i]ju na]okjo+ Kja kb

pda ]`r]jp]cao kb pdeo ik`ah eo pd]p ep eo oeilha) decdhu bhate^ha ]j` ]hhkso bkn pda

ql`]pejc kb ejbkni]pekj kj hk_]h _kj`epekjo ]j` eo _]l]^ha kb e`ajpebuejc ]na]o pd]p ]na

oajoepera pk `aoanpebe_]pekj neog %oaa) bkn at]ilha) Gkoi]o ap ]h+ .666) /--08 >n]j`p ap

]h+) /--08 ?kjp]`kn ap ]h+) /--6&+ Pdeo ]llnk]_d `arahkla` qoejc IA@=HQO d]o jkp

^aaj lnarekqohu qoa` ej pda opq`u ]na] ]j` epo ]llhe_]pekj d]o lkpajpe]h _kjpne^qpekj pk

pda `arahkliajp kb ] h]j` `acn]`]pekj ik`ah bkn pda opq`u ]na]+ Ep ]hok lnkre`ao

ejbkni]pekj sde_d _]j ^a ^ajabe_e]hhu ailhkua` ej h]j` qoa lh]jjejc) l]npe_qh]nhu ej pda

Fabb]n] Lh]ej ej He^u]+ Ej ]``epekj) ep _]j ^a `arahkla` ^u pda ]``epekj kb jas b]_pkno)

oq_d ]o okeh o]hejepu ]j` sej` ankoekj+ O]hejepu eo kja kb pda ikop oarana ajrenkjiajp]h

b]_pkno heiepejc pda lnk`q_perepu kb ]cne_qhpqn]h _nklo+ Ikop _nklo ]na oajoepera pk

o]hejepu _]qoa` ^u decd _kj_ajpn]pekjo kb o]hpo ej pda okeh %Cd]ooaie ap ]h+) .662&

%Ov]^kh_o) .66/8 Bhksano) .666&+ Ej pdeo _kjpatp) ]__kn`ejc pk =?O=@ %/--4&) ej ]ne`

]j` oaie*]ne` ]na]o) h]j` `acn]`]pekj ^u sej` ]_pekj ha]`o pk i]ju lnk^haio) oq_d ]o

pda pn]jolknp ]j` `alkoepekj kb i]pane]ho sde_d ]bba_p racap]pekj _kran ]j` pda naikr]h

beja*cn]eja` ]j` knc]je_ i]ppan+ Bqnpdanikna) pdeo ik`ah d]o jkp lnarekqohu bkn ]ju

h]j` `acn]`]pekj opq`u ej He^u]+ Ej _kjpn]op) pdana eo ] oi]hh ]ikqjp kb s]pan ankoekj

k^oanr]^ha ej pda opq`u ]na] %=N?) /--2&+ Pdanabkna) ep eo kb ejpanaop pk oaa dks pda

ik`ah lanbknio+ =``epekj]hhu QOHA eo ] lklqh]n ik`ah araj pdnkqcd ep eo hegahu pd]p

sej` eo pda ikna eilknp]jp ia_d]jeoi bkn okeh ankoekj+
0



-*. M]k]Yj[` JZb][lan]k Yf\ Lm]klagfk

-*.*- B]f]jYd Yaek

Pda i]ej ]ei kb pdeo naoa]n_d s]o pk ]llhu ]j` `arahkl pda iapdk` kb Ia`epann]ja]j

@aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO& pk ]ooaoo sdapdan ep _]j ^a i]`a ikna

]llnklne]pa bkn i]llejc pda ajrenkjiajp]hhu oajoepera ]na]o rqhjan]^ha pk

`aoanpebe_]pekj ej ]ne` ]j` oaie*]ne` vkja ajrenkjiajp]h _kj`epekjo+ Ep eo ^a_]qoa pda

knecej]h AO=E ik`ah eo ]llnklne]pa bkn opq`uejc h]j` `acn]`]pekj qj`an l]npe_qh]n

ajrenkjiajp]h _kj`epekjo %Gkoi]o ap ]h+) .666 ]j` /--0 ]j` >n]j`p ap ]h+) /--0&+

Iknakran) pdana ]na `ebbanaj_ao ej pda _kj`epekj kb pda ajrenkjiajp ^apsaaj pda

Aqnkla]j Ia`epann]ja]j ]j` Jknpd =bee_] %He^u]&+ >a_]qoa pda IA@=HQO iapdk`

`kao jkp p]ga pdaoa `ebbanaj_ao %a+c+ o]hejepu& ejpk ]__kqjp) ep s]o _kjoe`ana` pd]p

]``epekj]h b]_pkno jaa`a` pk ^a ej_hq`a` ej pda ik`ah bkn ep pk ^a ]llnklne]pa pk pda ]ne`

]j` oaie*]ne` _kj`epekjo bkqj` ej pda opq`u ]na]+

Pda naoa]n_d ]hok ]eia` pk `apa_p _d]jcao ej h]j` _kran ]j` pk ]ooaoo h]j` `acn]`]pekj

qoejc naikpa oajoejc `]p] be'ki .655 pk /--6 ]j` Cakcn]lde_ Ejbkni]pekj Ouopai

%CEO& pa_djemqao+ Pdeo s]o ej kn`an pk qj`anop]j` pda `uj]ie_o kb h]j` `acn]`]pekj ]j`

lnk`q_a i]lo kb h]j` `acn]`]pekj+ Pdeo s]o `kja ^u _kil]nejc pda iapdk`o kb

]ooaooejc h]j` `acn]`]pekj %bkn at]ilha) IA@=HQO ]j` QOHA& ]j` ] i]l kb h]j`

`acn]`]pekj `anera` bnki naikpa oajoejc+ Pda naoqhpejc i]l _kjopnq_pa` bkn pdeo

naoa]n_d lnkfa_p odkso pda atpajp kb `acn]`]pekj pd]j skqh` nahuejc kj CEO ]j` naikpa

oajoejc ]hkja+

-*.*. Nh][a^a[ gZb][lan]k

Ej kn`an pk ]_deara pda ]eio e`ajpebea` ]^kra) pda naoa]n_d eo opnq_pqna` ]nkqj` oet

ola_ebe_ k^fa_perao7

.* Pk e`ajpebu gau ejbkni]pekj nah]pejc pk h]j` qoa ]j` _kj`epekj _d]jcao bkn

pda opq`u ]na]+

/* Pk `apa_p ]j` ]ooaoo racap]pekj _kran _d]jca sde_d d]o p]gaj lh]_a ej pda

opq`u ]na] kran ] lanek` kb peia ^u naikpa oajoejc ]j` CEO pa_djemqao) ]j`

lnk`q_a pdai]pe_ i]lo kb h]j` `acn]`]pekj+



0* Pk e`ajpebu pda b]_pkno _]qoejc h]j` `acn]`]pekj ej pda opq`u ]na] ]j` pk

i]ga na_kiiaj`]pekjo bkn ]_pekjo pk _ki^]p ep+

1* Pk ]llhu psk iapdk`o) Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa

%IA@=HQO& ]j` pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA&) bkn ]ooaooejc

h]j` `acn]`]pekj+

2* Pk _kil]na iapdk`o kb ]ooaooejc h]j` `acn]`]pekj ej ]ne` ]na]o7

IA@=HQO) QOHA) pda h]j` `acn]`]pekj i]l bnki naikpa oajoejc) ]j` ] okeh

ankoekj i]l bkn .65-

3* Pk `arahkl ]j` paop ]j ]llnklne]pa ik`ebea` iapdk` bkn pda ar]hq]pekj

]j` ikjepknejc kb `aoanpebe_]pekj kb pda opq`u ]na]+

-*.*/ M]k]Yj[` im]klagfk

Lnei]neao naoa]n_d mqaopekjo7

.* =na pdana ateopejc ]llnklne]pa ik`aho sde_d _]j ^a ]llhea` pk h]j`

`acn]`]pekj ej ]ne` ajrenkjiajpo<

/* Eo ep lkooe^ha ]j` ]llnklne]pa pk ]llhu pda hkjc*aop]^heoda` IA@=HQO

iapdk` pk oq_d ] oepq]pekj<

Bkn pdeo opq`u pdana sana oaraj oq^oe`e]nu naoa]n_d mqaopekjo7

.+ @kao h]j` `acn]`]pekj oaai pk ^a ] lnk^hai ej pda opq`u ]na]<

/+ =na pdana ]ju `eo_anje^ha _d]jcao ej pda racap]pekj _kran kran pda h]op

psajpu ua]no<

0+ Eo h]j` ej pda opq`u ]na] ^a_kiejc lnkcnaooerahu `acn]`a`<

1+ Eb pdeo eo pda _]oa) sd]p ]na pda _]qoao kb<

]* h]j` `acn]`]pekj ]bba_pa` ^u dqi]j ]_perepu

^* ej_na]oa` jqi^ano kb cn]vejc ]jei]ho

_* b]niejc aj_nk]_diajp kj pda Lh]ej+

2+ Sd]p eo pda ^aop iapdk`khkcu pk ]ooaoo h]j` `acn]`]pekj ej He^u]j

ajrenkjiajp]h _kj`epekjo<



3+ Sd]p b]_pkno odkqh` ^a p]gaj ejpk ]__kqjp pk `arahkl pda knecej]h

Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO& iapdk` pk i]ga

ep ikna ]llnklne]pa bkn opq`uejc h]j` `acn]`]pekj ej pda ]ne` ]j` oaie ]ne`

vkjao<

.+0 Naoa]n_d Iapdk`khkcu

Pda iapdk`khkce_]h ]llnk]_d ]`klpa` bkn pdeo naoa]n_d ^ac]j sepd ]j ejpannkc]pekj kb

gau hepan]pqna ]j` ] o_klejc `aogpkl opq`u kb pda lkpajpe]h _]oa opq`u hk_]pekj+ Pda

lkpajpe]h naoa]n_d mqaopekjo sana e`ajpebea` ]j` pda _]oa opq`u hk_]pekj s]o ejraopec]pa`

pk ar]hq]pa epo oqep]^ehepu bkn pdeo opq`u+ Pda iapdk`khkcu eo oqii]neoa` ej Becqna .+/+ Ep

d]o ^aaj `ere`a` ejpk pdnaa oa_pekjo+

.+0+. =ooaooejc racap]pekj _kran ej pda opq`u ]na] s]o ^]oa` kj H]j`o]p ei]cao

be*ki .655) .663) /--/ ]j` /--6) ej kn`an pk `eo_kran pda _d]jcao) ikjepkn pdai)

]j` lnk`q_a ] i]l kb racap]pekj _kran ]j` h]j` `acn]`]pekj qoejc naikpa oajoejc

]j` CEO pa_djemqao + Pdeo op]ca _kjoeopo kb oaran]h opalo) i]ejhu7

.+ 0+.+. Ei]ca lnk_aooejc7 _kjoeopo kb pdnaa opalo bkn pda i]ej ei]ca lnk_aooejc

qoejc `]p] kb H]j`o]p PI ]j` Olkp 1 ei]cao+

.+0+.+.+. Ei]ca naopkn]pekj7 eo pda cnkql kb pda iapdk`o pd]p ]ei pk naikra kn

na`q_a `]p] annkno pd]p d]ra k__qnna` `qnejc pda o_]jjejc na_kn`ejc ]j` lh]u^]_g

klan]pekj oq_d ]o) oajokn jkeoa) cakiapne_ `eopknpekjo ]j` ]pikoldane_ pqn^qhaj_a+

Pdeo eo `kja pdnkqcd pda _kilqpan ik`aho oq_d ]o7

Ñ Behpanejc jkeoa

Ñ ?knna_pejc cakiapne_ `eopknpekjo

Ñ ?knna_pejc bkn ]pikoldane_ pqn^qhaj_a

.0+.+.+/ Ei]ca ajd]j_aiajp s]o qoa` pk eilnkra pda reoq]h ejpanlnap]pekj ]^ehepu

kb ]j ei]ca ^u ej_na]oejc pda ]ll]najp `eopej_pekj ^apsaaj pda ba]pqnao+

Ñ ?kjpn]op ajd]j_aiajp8 ajd]j_a pda lan_alpe^ehepu kb k^fa_po ej pda o_aja

^u ajd]j_ejc pda ^necdpjaoo `ebbanaj_a ^apsaaj k^fa_po ]j` pdaen

^]_gcnkqj`o+



Ñ A`ca ajd]j_aiajp eo eilknp]jp ej pda lan_alpekj kb ]j ei]ca* ej_na]oejc

pda lnkiejaj_a kb ]j a`ca i]gao pda ^kn`an kb ]j k^fa_p a]oean pk oaa)

]j` pda ei]ca ]lla]n _ha]nan+

.+0+.+.+0 ?h]ooebe_]pekj pa_djemqao sana ]llhea` pk _h]ooebu pda H]j`o]p ei]cao kb

pda opq`u+ Ej ]``epekj) qjoqlanreoa` ]j` oqlanreoa` _h]ooebe_]pekjo sana _]nnea` kqp

bkn ]hh o]pahhepa ei]cao pk _h]ooebu h]j` _kran ]j` h]j` qoa pula+ I]teiqi hegahedkk`

_h]ooebe_]pekj %IH?& s]o eilhaiajpa` pk lnk`q_a h]j` _kran ]j` h]j` `acn]`]pekj

`]p] ej pda opq`u ]na]+

-*0 Aa]d\ogjc af GaZqY

Pda beah` oqnrau s]o _kj`q_pa` ej pda Fabb]n] Lh]ej ej jknpd*saopanj He^u] bnki /- Fqhu

/-.- pk ./ Oalpai^an /-.-+ Pda beah` oqnrau s]o knc]jeva` ej _k*klan]pekj sepd pda

He^u]j ?ajpna bkn Naikpa Oajoejc ]j` pda =cne_qhpqna Naoa]n_d ?ajpna %=N?& ej

Pnelkhe+ Cnkqj` pnqpd `]p] sana _khha_pa` pk `abeja h]j` _kran _h]ooao ej pda opq`u ]na])

bnki pda he^n]nu kb pda =cne_qhpqna Naoa]n_d ?ajpna %=N?& ej Pnelkhe) pda He^u]j ?ajpna

bkn Naikpa Oajoejc) pda He^u]j Iapaknkhkce_]h @al]npiajp %_hei]pe_ `]p]&) pda Cajan]h

S]pan =qpdknepu) ]j` pda he^n]neao kb Ah*B]pad Qjeranoepu+ Pda H]j`o]p PI ei]cao bnki

.655) .663) /--0 ]j` olkp ei]ca /--6 ]o sahh ]o pklkcn]lde_ i]lo ]p .72- --- sana

qoa` ]o ] ^]oeo bkn ola_ebe_ ba]pqna e`ajpebe_]pekj+ = pkp]h jqi^an kb kja dqj`na`

cakcn]lde_ lkejpo sana reoepa` ]j` na_kn`a` ^u qoejc CLO pk lnkre`a ejbkni]pekj kj

racap]pekj _kiiqjepeao ]j` okeh+ Pda ejbkni]pekj s]o pdaj eilknpa` ejpk CEO bkn

kranh]uejc sepd pda ei]cao pk lnkre`a ckk` ejbkni]pekj pk dahl qj`anop]j` pda ola_pn]h

oecj]pqna kb pda `ebbanajp pulao kb h]j` qoa ]j` h]j` _kran ej pda opq`u ]na]+ Bqnpdan

beah`skng d]o ^aaj qj`anp]gaj pk ia]oqna sej` ankoekj ]j` okeh o]hejepu+ Bej`ejco kb

pdaoa ia]oqnaiajpo ]na _kjp]eja` ej ?d]lpan 4+ Ej ]``epekj pdana sana `eo_qooekjo sepd

hk_]h atlanpo ]^kqp pda deopknu kb ]cne_qhpqn]h ]j` n]jcah]j` ej pda opq`u ]na]) oq_d ]o

ej_na]oa` ej jqi^an kb ]jei]ho ]j` _d]jcao kj racap]pekj _kran ]j` _hei]pa _d]jca

%n]ejb]hh) pailan]pqna ]j` sej`&+ Ej_na]oa` dqi]j lnaooqna pdnkqcd qji]j]ca`

]cne_qhpqn]h ln]_pe_ao oq_d ]o _kjranpejc l]opkn]h h]j` pk ennec]pa` h]j` s]o ]hok



`eo_qooa`+ Ej ]``epekj pda ]cnaaiajp kb ]hh hk_]h atlanpo pd]p pda krancn]vejc) kran*

_qhper]pekj ]j` _hei]pa _d]jca ]na pda i]ej _]qoao kb h]j` `acn]`]pekj ej opq`u ]na]+

-*1 <[[mjY[q <kk]kke]fl

=__qn]_u ]ooaooiajp eo ]j aooajpe]h l]np kb naikpa oajoejc+ =j ]__qn]_u ]ooaooiajp

odkqh` ^a i]`a bkn ]ju _h]ooebe_]pekj ei]ca ^abkna ep eo qoa`+ Pda ]__qn]_u kb ]

_h]ooebe_]pekj eo qoq]hhu ]ooaooa` ^u _kil]nejc pda bej]h _h]ooebe_]pekj sepd ejbkni]pekj

`anera` bnki cnkqj`*pnqpdejc+ =__qn]_u ]ooaooiajp s]o ]llhea` pk ]hh h]j` _kran i]lo

lnk`q_a` bnki naikpa oajoejc) ^u _kil]neokjo ^apsaaj pda bej]h _h]ooebe_]pekj ]j`

cnkqj`*pnqpdejc `]p] %nabanaj_a `]p]&+

-*2 <hhda[Ylagf Yf\ ?]n]dghe]fl g^ l`] H@?<GPN H]l`g\

Pdeo iapdk` kbi]llejc ajrenkjiajp]hhu oajoepera ]na]o ]p neog bnki `aoanpebe_]pekj s]o

^]oa` kj pda bkhhksejc `]p] kj pda lduoe_]h ajrenkjiajp ]j` h]j` i]j]caiajp

_d]n]_paneope_o) sde_d sana namqena` bkn pda `abejepekj kb AO=o rqhjan]^ha pk

`aoanpebe_]pekj7 %]& okeh `]p]) %^& racap]pekj `]p]) %_& _hei]pa `]p]) %`& h]j` i]j]caiajp)

]j` %b& sej` ankoekj `]p]+

]& Okeh `]p] sana k^p]eja` bnki `ecep]h okeh i]l ]j` pda ]ook_e]pa` okeh nalknp ej

.65-+

^& Racap]pekj `]p] sana k^p]eja` bnki oaran]h okqn_ao) oq_d ]o o]pahhepa ei]ca

_h]ooebe_]pekj ]j` cnkqj` pnqpdejc) bkn e`ajpebe_]pekj kb racap]pekj _kran ]o sahh

]o ia]oqnejc pda lnklknpekjo kb lh]jp _kran ej pda opq`u ]na] ]j` pda

=cne_qhpqn]h Naoa]n_d ?ajpna nalknp %/--/&+

_& ?hei]pa `]p] sana k^p]eja` bnki pda He^u]j Iapaknkhkce_]h @al]npiajp bkn pda

lanek` bnki .642 pk /--6+

`& H]j` i]j]caiajp `]p] sana k^p]eja` pdnkqcd cnkqj` pnqpdejc ]j` lnarekqo

opq`eao ej pda opq`u ]na]+

a& Sej` ankoekj ]j` okeh o]hejepu `]p] sana k^p]eja` bnki beah` k^oanr]pekj+



-*3 <hhda[Ylagf g^ l`] Pfan]jkYd Ngad Ggkk @imYlagf %PNG@&

QOHA iapdk` sepd Cakcn]lde_ Ejbkni]pekj Ouopai %CEO& `]p] s]o qoa` bkn okeh

ankoekj neogo sepdej pda opq`u ]na]+ Pda `]p] qoa` sana k^p]eja` bnki sa]pdan op]pekjo)

pklkcn]lde_ i]lo) okeh `]p] ]j` racap]pekj _kran `]p]+

-*4 >gehYjakgfk =]lo]]f H]l`g\k

Pdeo s]o qj`anp]gaj ^apsaaj pda knecej]h IA@=HQO) ] h]j` `acn]`]pekj i]l `anera`

bnki naikpa oajoejc) pda okeh ankoekj i]l bkn .65-) ]j` QOHA) pk `arahkl pda

IA@=HQO ik`ah bqnpdan ^u qoejc ?NKOOP=> ik`ah ej pda E`neoe okbps]na+



M]k]Yj[` hjgZd]e Gal]jYlmj] M]na]o

@]p] Namqenaiajpo

Okeh I]l

O+ k* Patpqna O+ @n]ej]ca O+ Cn]`eajp L]najp I]pane]h Nk_g Bn]ciajp

?kjpkqn I]l

Pklkcn]lde_ I]l

@ecep]h Ahar]pekj Ik`ah Ohkla I]l

?hei]pa @]p]

Ikjpdhu N]ejb]hh Pailan]pqna Sej` Olaa`

Naikpa oajoejc

H]j`o]p Ei]cao7 .653) .663)/--0 Olkp Ei]ca7/--6 IK@EO Ei]cao bnki /--. pk /--6

Beah` Reoep
ñ******

@]p] _khha_pekj A a] d\ J Z k] jn Y lag f k
ñ

Hk_]h Atlanp

Cakcn]lde_ Lkejpo
O

Sej` ankoekj Ia]oqnaiajpo kb
Mq]hepu Racap]pekj ?kran @ajoepu Okeh Lnklanpeao Okeh o]hejepu

>qeh`ejc CEO @]p]^]oa

Naikpa oajoejc IA@=HQO QOHA

Racap]pekj _kran

S

H]j` @acn]`]pekj Neog @aoanpebe_]pekj Ankoekj Neog

Naoqhpo _kil]neokj ]j` r]he`]pekj

Becqna .+.7 Knc]jev]pekj]h _d]np atlh]ejejc pda ]llnk]_dao kb pda iapdk`khkcu ]j` epo
_kilkjajpo+

.-
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Becqna .+/7 H]j` `acn]`]pekj ]j` `aoanpebe_]pekj ik`aho+

Pdeo ik`ah d]o ^aaj `aoecja` pk ]llhu pdnaa ik`aho kb h]j` `acn]`]pekj ej pda opq`u

]na] ]j` lnkre`ao ejpacn]pekj kb ejbkni]pekj ^apsaaj pdai) ]j` ]hok odkso pda nkha kb

naikpa oajoejc pk lnkre`a `]p] jaa`a` bkn qoa ej IA@=HQO ]j` QOHA iapdk`o) ]o

odksj ej Becqna .+/+

..



-*5 O`]kak Nljm[lmj]

Pda pdaoeo eo `ere`a` ejpk jeja _d]lpano ]j` pda _kjpajpo kb a]_d _d]lpan eo lnaoajpa`

^ahks7

?d]lpan . `a]ho sepd pda naoa]n_d lnk^hai) naoa]n_d k^fa_perao ]j` naoa]n_d

mqaopekjo) ]j` pda naoa]n_d iapdk`khkcu+

?d]lpan / `ao_ne^ao pda cajan]h ajrenkjiajp]h _kjpatp ej He^u]+

?d]lpan 0 `a]ho sepd pda `abejepekj kb `aoanpebe_]pekj) `eopne^qpekj kb `nu h]j`o)

`aoanpebe_]pekj kj ] chk^]h harah ej pda =n]^e_ nacekj ]j` _]qoao kb h]j`

`acn]`]pekj ej He^u]+

?d]lpan 1 lnkre`ao ]j kranreas kbiapdk`o kb h]j` `acn]`]pekj opq`u+

?d]lpan 2 at]iejao pda _]l]^ehepeao kb naikpa oajoejc ]j` epo ]llhe_]pekjo ej

ikjepknejc `aoanpebe_]pekj ej ]ne` ]j` oaie*]ne` ajrenkjiajpo+

?d]lpan 3 odkso pda naoqhpo `anera` pdnkqcd pda ei]ca lnkaaooejc pa_djemqao

lanbknia` kj H]j`o]p PI ei]canu) olkp ei]ca ]j` IK@O8 h]j` _kran _d]jca

i]lo sde_d d]ra ^aaj lnk`q_a`8 ]j` pda nah]pekjodel ^apsaaj _hei]pa ]j`

J@RE) aola_e]hhu n]ejb]hh+

?d]lpan 4 `arahklo pda IA@=HQO iapdk`) ]j` cerao pda psk i]ej naoqhpo

`anera` pdnkqcd pda Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO&

Iapdk` ]j` pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA&) ]o sahh ]o ] _kil]neokj

^apsaaj pda iapdk`o+

?d]lpan 5 `eo_qooao pda naoqhpo lnaoajpa` ej ?d]lpano 3 ]j` 4+

?d]lpan 6 lnkre`ao cajan]h _kj_hqoekjo kb pdeo opq`u ]j` na_kiiaj`o lkooe^ha

]na]o bkn bqpqna kn bqnpdan naoa]n_d ]j` lkhe_u+

./



>C<KO@M .

NAOA=N?D ?KJPATP

/+. Ejpnk`q_pekj

He^u] eo ej pda jknpd kb =bne_]) bnki /-Å pk 01Å J ]j` .-Å pk /2ÅA+ Ep eo ^kn`ana` ^u

Aculp ej pda a]op) Pqjeoe]) =hcane] ]j` Jecan ej pda saop) pda Ia`epann]ja]j Oa] ej pda

jknpd ]j` ^u ?d]` ]j` Oq`]j ej pda okqpd He^u]) ]j` _krano .+343 iehhekj giZ kb h]j`+

He^u] ej_hq`ao ] ranu oecjebe_]jp ]na] opn]pace_]hhu lh]_a` ]p pda ie``ha kb =bne_]$o

jknpdanj nei %Becqna /+.&+ Pda i]ej banpeha h]j`o _]j ^a bkqj` ej pda jknpd kb He^u] ej

pda psk i]ej nacekjo kb >ajcd]ve ]j` pda Fabb]n] Lh]ej) ]j` pdaoa ]na _kjoe`ana` pda

ikop eilknp]jp h]j`o ej pdaen a_kjkiu+

H[\al[aOYf[Yaa N]Y
E]^avjY KaYam Y YaYda
{ k* V Naf =]f_d

=hcane]

Ce]`
Nm\Yf

?kqjpeu

Fabb]n] Lh]ej

Becqna /+. I]l kb He^u]+

.0



.*. ?]k[jahlagf g^ GYf\^gjek

He^u] _]j ^a `ere`a` ejpk psk i]ej h]j` ouopaio ^]oa` kj cakcn]lde_ lkoepekj ]j`

c{kiknldkhkcea l]ppanjo+ Pdaoa psk i]ej h]j` ouopaio ]na pda _k]op]h lh]ejo sde_d ]na

bkqj` ej pda jknpdanj l]np kb pda _kqjpnu ]j` pda lh]pa]qt sde_d ]na hk_]pa` ej pda okqpd+

Pda ikop lnar]ehejc j]pqn]h ba]pqnao ]na _kjoe`ana` pk ^a pda O]d]n] `aoanp ej pda okqpd)

]j`) bkn pda jknpd) pda Ia`epann]ja]j _k]op]h h]j`o sde_d opnap_d bnki saop pk a]op %pda

Pqjeoe]j ^kn`an pk pda Aculpe]j ^kn`an& bkn ]^kqp /)--- gi) ]j` sde_d ]na ^apsaaj .2

]j` .-- gehkiapnao ej se`pd %>aj I]dikq` ap ]h+) /---&+

Pda i]fkn l]npo kb pda jknpdanj nacekj kb He^u] ]na pda hks*huejc ]na]o _kjoeopejc kb

pda _k]op]h hksh]j`o kb pda Fabb]n] Lh]ej) pda Oenp Lh]ej ]j` pda >ajcd]ve Lh]ej) ]o sahh

]o h]ckkjo) o]hp i]nodao) os]ilo ]j`) h]ophu) pda _k]op]h o]j` `qjao+ Pdaoa _k]op]h

hksh]j`o ]na o]e` pk ^a `ere`a` bnki a]_d kpdan ^u lna*`aoanp ]na]o ]j` ^]_ga` ^u

lh]pa]qo sde_d ej_hq`a opaal jknpd*b]_ejc o_]nlo+

Pda pklkcn]ldu kb pda Fabb]n] Lh]ej ]na] eo h]ncahu bh]p ]j` eo `ere`a` ^u pdnaa i]ej

_kilkjajpo+ Pdaoa _kilneoa pda _k]op]h opnel ej pda jknpd) pda _ajpn]h ]na]o) ]j` pda bkkp

kb F]^]h J]bbqo]d Ikqjp]ej ej pda okqpd+ Pda jknpdanj nacekj eo odahpana` ^u `alkoepo

_kiejc bnki pda =veveu]d bkni]pekj+ Pda _ajpn]h ]na]o ]na aj_hkoa` ^u lkknhu bqoa`

=ahe]j `alkoepo ieta` sepd ^nksjeod oehpo+

.*/ KghmdYlagf

Pda pkp]h lklqh]pekj kb He^u] s]o /+- iehhekj ej .64-) 0+/ iehhekj ej .651 ]j` 1+1

iehhekj ej .662+ Ep d]` ej_na]oa` pk ]^kqp 2+2 iehhekj ej /--3 %Becqna /+/&+ Pda naoqhpo

kb pda _ajoqoao `qnejc pda lanek` .64-*/--3 odks pd]p He^u] atlaneaj_a` oecjebe_]jp

pda lklqh]pekj cnkspd+ Pda psk ikop `ajoahu lklqh]pa` nacekjo kb He^u] ]na pda Fabb]n]

Lh]ej ]j` pda >ajcd]ve Lh]ej+ =llnktei]pahu 25" kb He^u]j laklha hera ej pda Fabb]n]

Lh]ej+ Pda i]ej na]okj sdu pda laklha hera pdana eo pda aooajpe]h naokqn_ao pd]p _]j ^a

bkqj` ej pd]p ]na]) oq_d ]o okeh) s]pan) racap]pekj ]j` _hei]pa+ Pda Cajan]h =qpdknepu bkn

Ejbkni]pekj _ajoqo kb /--3 oqccaopa` pd]p pda lklqh]pekj kb He^u] sehh ^a ikna pd]j .-

iehhekj ^u pda ua]n /-/2+ =o ]j abba_p kb pdeo) pdana eo ]j ej_na]oa` `ai]j` bkn bkk` ]j`

kpdan ^]oe_ ja_aooepeao) ]o sahh ]o ] n]le` ej_na]oa ej pda lan_ajp]ca kb pda pkp]h
-0



lklqh]pekj herejc ej qn^]j ]na]o) bnki 12" ej .64- pk 6-" ej /--3+ =p pda o]ia peia)

pda ]cne_qhpqn]h lklqh]pekj d]o `a_na]oa`) sepd .-" kb pda lklqh]pekj nai]ejejc ej pda

nqn]h ]na]o+

I me Z]j g ^
K g h m dY lag f

3------

2------

1------

0------

.,,,,,,

.------

,
.64- .651 .662

T ]Yjk

.,,2

Becqna /+/7 Pda Jqi^an kb He^u]jo * Lklqh]pekj bnki pda ?ajoqoao ej .64-) .651) .662 ]j`
/--3+ Okqn_a7 He^u]j Op]peope_o >kkg) /--4+

.*0 RYl]j M]kgmj[]k

S]pan naokqn_ao kb He^u] ]na oal]n]pa` ejpk pdnaa pulao7 oqnb]_a s]pan) cnkqj`s]pan) ]j`

`ao]hej]pa` ]j` pna]pa` s]pan+ He^u] eo ]j ]ne` _kqjpnu) sepd ]j ]ran]ca ]jjq]h n]ejb]hh

kb haoo pd]j .-- ii kran 6." kb epo h]j` oqnb]_a %CS=) /--/&+ Pda bkhhksejc ]na pda

pdnaa pulao kb s]pan naokqn_ao kb He^u]7

.*0*- Nmj^Y[] oYl]j*

Pdaoa naokqn_ao ]na ranu iejei]h ]j` oqllhu haoo pd]j 0" kb pda _qnnajp s]pan

naokqn_ao ^aejc qoa`+ Pda pkp]h ia]j ]jjq]h nqjkbb ia]oqna` ]p pda ajpn]j_a kb pda

s]`eo ej pda lh]ejo eo aopei]pa` ]p /-- iehhekj iZ lan ua]n) ^qp l]np kb ep aepdan

ar]lkn]pao kn _kjpne^qpao pk pda na_d]nca kb pda ]mqebano %=h*Cd]ne]je) .663&+ Pdqo) pdeo

pula kb s]pan naokqn_a ]ikqjpo ]llnktei]pahu .-- iehhekj iZ lan ]jjqi+

.2



.*0*. ?]kYdafYl]\ Yf\ lj]Yl]\ oYl]j

Pda pkp]h ]ikqjp kb `ao]hej]pa` s]pan s]o ]^kqp .3- iehhekj iZ ej pda ua]n /--38 pdeo eo

`qa pk pda aop]^heodiajp kb `ao]hej]pekj lh]jpo ja]n ^ec iqje_el]h _ajpnao ]j` ej`qopne]h

_kilkqj`o+ = jqi^an kb oas]ca pna]piajp s]pan lh]jpo ]na ]hok ej qoa8 ]j at]ilha eo

pda Ah*Gd]`n] s]pan lh]jp sde_d s]o ^qehp ej .64.) okqpd kb Pnelkhe ?epu+ Pdeo s]o

aopei]pa` ]p 6. iehhekj iZ ej pda ua]n .66- ]j` ej_na]oa` pk /2- iehhekj iZ ^u /--3

%=N?) /---&+

.*0*/ Bjgmf\oYl]j

Pda h]op pula kb s]pan naokqn_a) cnkqj`s]pan) eo _kjoe`ana` pda i]ej s]pan naokqn_a ej

He^u]) ]j` _kjpne^qpao 64" kb pda s]pan qoa`+ Pda atpn]_pekj kb cnkqj`s]pan ej_na]oa`

n]le`hu bnki pda a]nhu oetpeao) ^a_]qoa kb pda ej_na]oejc s]pan `ai]j` ej pda _k]op]h

]na] sdana pda lklqh]pekj eo decd+ =mqebano pd]p ]na ^aejc qoa` bkn pdaoa s]pan naokqn_ao

]na na_d]nca` kjhu bnki pda Fabb]n] Lh]ej) F]^ah Jabqo] ]j` F]^ah =gd`]n+ Najas]^ha

cnkqj`s]pan naokqn_ao ]na lnaoqi]^hu 5-- pk kja iehhekj iZ ua]nhu+ Jkp ]hh najas]^ha

cnkqj`s]pan _]j ^a atpn]_pa` sepdkqp `kejc ]ju d]ni pk pda ajrenkjiajp+ >a_]qoa kb

pdeo) pda o]ba ueah` s]o lnkfa_pa` ej pdeo vkja ]o kjhu 2-- iehhekj iZ lan ]jjqi+ Ej

]``epekj pk pda abba_po kb kran*atpn]_pekj ]j` `a_na]oejc cnkqj`s]pan haraho) o]heja

ejbehpn]pekj bnki _k]op]h oa]s]pan %aopei]pa` pk ^a lnk_aa`ejc ]p ] n]pa kb .-- pk /2- i

ua]nhu okqpds]n`o bnki pda _k]op& eo na`q_ejc pda ]r]eh]^ha bnaods]pan bkn ]^opn]_pekj+ Ep

eo ^aejc lna`e_pa` pd]p pdaoa ejpnqoekjo sehh ha]` pk pda _kjp]iej]pekj kb ]hh qoabqh

]mqebano ej pda ja]n bqpqna+ Eb pdeo kran*atpn]_pekj eo jkp opklla` kn naranoa`) ep eo

atla_pa` pd]p pdaoa ejpnqoekjo sehh ha]` pk pda _kjp]iej]pekj kb ]hh lnk`q_pera ]mqebano ej

pda ja]n bqpqna %=h*Cd]ne]je) .663&+ Kj pda kpdan d]j`) ikop kb pda lkpajpe]h

cnkqj`s]pan eo ^aejc bkqj` ej pda `aoanp ]na] %=h*Cd]ne]je) .663&+ >a_]qoa kb pda Cna]p

I]j*I]`a Neran Lnkfa_p) ]llnktei]pahu psk _q^e_ gehkiapnao ua]nhu kb bkooeh s]pan eo

^aejc pn]jobanna` bnki pda i]ej opkn]ca kb qj`ancnkqj` s]pan pk pda _k]op]h ]na]o sdana

ep eo qpeheva` l]npe_qh]nhu bkn ennec]pekj ]j` ik`an]pahu bkn s]pan oqllhu pk pda i]fkn

_epeao+

.3



P]^ha /+. 7S]pan >] ]j_a %r] qao ej ie hekj i0&

Ua]n .662 /--- /--2 /-.- /-.2 /-/- /-/2

Oqllhu 05/- 05/- 05/- 05/- 05/- 05/- 05/-

@ai]j` 0552 1160 2./5 2461 3161 4/03 5-//

>]h]j_a *32 *340 *.0-5 *.641 */342 *01.3 *1/-/

Okqn_a7 Cajan]h S]pan =qpdknepu %/---&

P]^ha /+. odkso pd]p ej He^u] pda ]ikqjp kb s]pan `ai]j` eo ikna pd]j epo najas]^ha

s]pan naokqn_ao+ =j` ]hok s]pan jaa`o kb He^u] ]na ej_na]oejc n]le`hu ]j` s]pan `abe_ep

sehh ^a ikna pd]j bkqn ^ehhekj iZ,ua]n ej /-/2+

.*1 O`] Bj]Yl HYf)HY\] Man]j Kjgb][l

= bnaod qj`ancnkqj` s]pan naokqn_a s]o nara]ha` ej pda a]nhu .63- ^u pda lajapn]pekj kb

keh `nehhejc ejoe`a pda He^u]j @aoanp+ Pda ikop oecjebe_]jp nk_g opn]p] pd]p _kjp]ej s]pan

]na o]e` pk d]ra ^aaj bknia` ej pda cakhkce_]h an] sdaj pda Ia`epann]ja]j Oa] qoa` pk

bhks okqpd qjpeh ep na]_da` pda Pe^epoe Ikqjp]ejo+ Iknakran) pda oa] s]pan harah ]hpana`

olkn]`e_]hhu) ha]`ejc pk pda `arahkliajp kb oa`eiajp]nu nk_go kb `ebbanajp r]neapeao+ Pda

cakhkce_]h ]_perepeao ha` pk pda ]lla]n]j_a kb J]bqo]d Ikqjp]ej ]j` Fa^]h =gd`]n ]j`

pda `arahkliajp kb pda qj`ancnkqj` ]mqebano+ Pda ]mqebano ]na i]`a kb lknkqo

oa`eiajp]nu nk_go ejpk sde_d pda s]pan oaalo+

N]ejs]pan lan_kh]pao ejoe`a pdaoa nk_go ]j` eo opkna` pdana) bkniejc bnaod qj`ancnkqj`

s]pan Pdaoa ]mqebano ]na lknkqo oa`eiajp]nu nk_go ej sde_d s]pan ]__qiqh]pao ]j`

sde_d ]na oqnnkqj`a` ^u jkj*lknkqo nk_go+ =^kqp .1)--- pk 05)--- ua]no ]ck) pda

_hei]pa kb Jknpd =bne_] s]o ieh`+ He^u] qoa` pk d]ra decd lna_elep]pekj8 pdanabkna)

n]ejs]pan ha]ga` ejoe`a pda lknkqo nk_gu opn]p] ]j` s]o opkna` pdana) bkniejc bnaod

qj`ancnkqj` s]pan %CILN) /--5&+ =p pda peia pdana ]na ^aheara` pk ^a bera i]ej ]na]o

kb opknao kb qj`ancnkqj` s]pan7 =h*gqbn]d) Oenp) Iqnvqm) =h*D]i]`]d ]j` Fabb]n] Lh]ej+

Pdaoa bera h]nca naoanrkeno lnkre`a pda _k]op]h ]na]o sepd ] cna]p ]ikqjp kb bnaod

qj`ancnkqj` s]pan %CILN) /--5&+

.4



.*2 >daeYl]

Pda _hei]pa ej He^u] eo `ao_ne^a` ]o pda bkhhksejc7 _kh` sa]pdan eo ol]noa8 oqiiano ]na

dkp) sepd psk pk pdnaa `nu ikjpdo) ]j` pda sejpano ]na _kkh ]j` n]eju8 opnkjc n]ejo _kia

sepd dqnne_]jao ]j` opnkjc sej`o+ Hks pkp]h ]ikqjpo kb n]ejb]hh ]j` decd pailan]pqnao

ej oqiiano ]na nacqh]n nIe\cb_\ 7\ecbeg BXgXbeb_bZ\VT_ GXcbeg' /--6&+

Pda pailan]pqna ej He^u] qoq]hhu ej_na]oao cn]`q]hhu bnki pda jknpd pk pda okqpd kb pda

h]j` ej sejpan ]j` oqiian+ Pda dkppaop pailan]pqnao ej pda _k]op]h ]na]o ]na `qnejc

=qcqop) sdeha pda _kkhaop k__qn `qnejc @a_ai^an ]j` F]jq]nu+ Pda ia]j ua]nhu

pailan]pqna eo hksan ej pda jknpd ]j` decdan ej pda okqpd kb pda _kqjpnu+ Pda ikjpdhu

]ran]ca pailan]pqna ej pda _k]op]h vkja eo ^apsaaj /0Å? ]j` /2Å?+ Ej pda oaie*`aoanp

vkjao pda ikjpdhu ]ran]ca pailan]pqna eo ^apsaaj /2Å? ]j` /5Å?) sdeha pda i]teiqi

pailan]pqna ej pda `aoanp nacekjo i]u at_aa` 0-Å? %Pnelkhe =enlknp Iapaknkhkce_]h

Nalknp) /--6&+

Pda ia]j ]jjq]h n]ejb]hh n]jcao bnki - ii ej pda okqpd pk ]o iq_d ]o 2-- ii ej pda

jknpd+ Pda n]ejb]hh ej He^u] k__qno ikophu) `qnejc pda sejpan oa]okj) l]npe_qh]nhu ej pda

lanek` ^apsaaj K_pk^an ]j` I]n_d) pda da]reaop n]ejb]hh ^aejc ej @a_ai^an ]j`

F]jq]nu+ Ep eo ]hok heiepa` ]j` r]ne]^ha bnki ua]n pk ua]n+ Fabb]n] Lh]ej ]j` >ajcd]ve) pda

psk ikop eilknp]jp ]na]o kb pda _kqjpnu bkn ]cne_qhpqna) na_aera ]jjq]h n]ejb]hh kb .-- pk

2-- ii) sdeha pda naop kb pda h]j` capo kjhu 2- ii kn haoo+ =o odksj ej P]^ha /) He^u]

eo _kjoe`ana` ]j ]ne` _kqjpnu sepd ]j ]ran]ca ua]nhu n]ejb]hh kb haoo pd]j 2- ii kran

6." kb epo h]j` oqnb]_a+

Pda nah]pera dqie`epu kb pda ]en eo hks ej pda okqpd ej _kjpn]op sepd decdan haraho ej pda

jknpd+ Pda nah]pera ]en dqie`epu r]neao ^apsaaj oa]okjo+ Ej pda jknpd) oqiian r]hqao ]na

o]e` pk ^a decdan pd]j sejpan r]hqao+ Dksaran) ej pda okqpd) sejpan r]hqao ]na ikophu

decdan+ Pda ]jjq]h dqie`epu ]p pda _k]op eo ^apsaaj 4-" ]j` 5-") sdeha ep eo 02" kn

haoo ej pda okqpd+

.5



P]^ha /+/7 =ne`epu vkjao kb He^u]
=ne`epu vkjao =ran]ca ua]nhu n]ejb]hh %ii& =na] %.-Z giZ& " ]na]
Atpnaiahu ]ne` 92- .)256 6-+5
=ne` 2-*/-- .0- 4+1
Oaie*]ne` /--*1-- /3 .+2
@nu oq^*dqie` 2 -+0
Pkp]h .)42- .--
Okqn_a7 >aj I]dikq` %.662&+

Lnar]ehejc sej`o ej pda _k]op]h vkja ej_hq`a psk pulao kb sej` _kjoe`ana` pk ^a

eilknp]jp ej pdeo nacekj+ Pdana eo ] _kkh sap sej` _kiejc bnki pda jknpd ]j` pda saop ]o

sahh ]o pda jknpdsaop sde_d ^nejco n]ej pk pda ]na] ]j` eo ikop _kiikj ej pda

sejpanpeia+

Pda kpdan pula eo ] dkp `nu sej` _kiejc bnki pda okqpd ]j` _]hha` Cde^he+ Pda Cde^he

%pda `ena_pekj bnki sde_d pda sej` ^hkso oqllheao epo j]ia ej =n]^e_& eo pda dkp ]j` `nu

sej`) ^hksejc bnki pda okqpdanj `aoanpo) sde_d _]j n]eoa pda i]teiqi pailan]pqna ]j`

na`q_a pda ]en dqie`epu pk epo iejeiqi r]hqao+ Ej ]``epekj pk pdeo) ep paj`o pk naikra pda

pklokeh ]j` lnk`q_a o]j` `qjao %bkn ikna pd]j /-- `]uo ] ua]n pda sej` rahk_epu kj pda

lh]ej at_aa`o 0 i,oaa) sde_d eo _nepe_]h bkn o]j`u ]j` hk]iu o]j`u okeho& %V]upoar])

.6328 G]hu]jkr) .643&+

.*3 Ngad Df^gjeYlagf

Pda Okreap Okeh ?h]ooebe_]pekj Ouopai eo pda ouopai qoa` ej He^u] pk `ebbanajpe]pa pda

pulao kb okeh+ Pda Okreap Okeh La`khkcu Ouopai) dksaran) eo ^aejc qoa` ej pda jknpd kb

pda _kqjpnu+ Pdeo ejraopec]pekj s]o i]`a ^u pda Okeh*A_khkce_]h Atla`epekj kb r,k

Oahgdkvlnkiatlknp) pda =cneaqhpqn]h Naoa]n_d ?ajpna %=N?&) =. B]pad Qjeranoepu ]j`

pda Iejeopnu kb =cne_qhpqna+ Pda jkiajah]pqna kb pda Okreap Okeh La`khkcu Ouopai s]o

eilhaiajpa` bkn atl]joekj kb pda okeh _]packnev]pekj) ]j` pdeo ouopai d]o ^aaj

cajan]hhu ]llhea` pk _]packneva pda okeh h]uano kb pda Ia`epann]ja]j _kqjpneao+ ?h]ooao

]j` oq^ah]ooao d]ra ^aaj oejcha` kqp kj pda ^]oeo kb pda _h]ooebe_]pekj opnq_pqna bkn pda

pnkle_o ]j` oq^*pnkle_o ceraj ^u Vkjj %.641&+

Ej ]``epekj pk pdeo) jkj*okeh bkni]pekjo oq_d ]o nk_gu `aoanpo) O]nen %o]j`u cn]rahhu

`aoanpo&) `aoanp l]raiajpo %pn]jolknpa` kn naoe`q]h&) ]j` Oa^gd]o kn o]heja `alnaooekjo

.6



_kran ]^kqp 65" kb pda pkp]h ]na] kb He^u]+ Pda nai]ejejc ]na] %/"& eo pda

Ia`epann]ja]j ?k]op]h Vkja sdana pda i]ej kn`ano kb He^u]j okeho ]na Ajpeokho)

=ne`eokho) Ikhheokho) =hbeokho) Ranpeokho) ]j` Ejaalpeokho %Oahgdkvlnkiatlknp) .65-8

I]dikq`) .662&+ Cajan]hhu) ikop kb pda okeho ej pda Fabb]n] Lh]ej %F]^]h J]bqo]d&) ]j`

okia ej pda F]^]h =gd`]n) ]na Ajpeokho ]j` =ne`eokho _d]n]apaneva` ^u `alpdo n]jcejc

^apsaaj 0- ]j` .2- _i ]j` ]na kbpaj pda oqnb]_a h]uan kb heiaopkja ]j` o]j` patpqnao

%qoq]hhu& ]j` lkkn ej knc]je_ i]ppan ]j` jkj _kdanajp) i]u ^a lnaoajp bnki pda opkjao

]j` cn]rah) heiaopkja) culoqi %P]^ha /+0&+

P]^ha /+07 Pda i]ej okeh kn`ano ej He^u]+
Nqooe]j

?h]ooebe_]pekj
QO=

?h]ooebe_]pekj
B=K

?h]ooebe_]pekj
Na``eod >nksj =ne` Ajpeokho Nackokho
Oankvaio) @aoanp Okeho =ne`eokho Hqreokho

Na` Banneoe]hhepe_ Pule_]h =hbeokho ?dnkie_ Hqreokeho
?]h_e_ ?dnkie_ Hqreokho

Naj`vej]o8 @]ng ]j` Na` Ikhheokho Naj`vejo Halpkokho
Oe]hhepe_ ?ejj]ikje_ Ejaalpeokho ?]i^eokho

Okqn_a7 Oahgdkvlnkiatlknp) .65-8 >aj I]dikq`) .662+

.*4 IYlmjYd Q]_]lYlagf

Pda j]pqn]h racap]pekj kb pda _kqjpnu kb He^u]) aola_e]hhu ej pda jknpd*saop) eo jkni]hhu lkkn

]j` ol]noa sepd heppha r]neapu kb ola_eao+ Pdkoa ola_eao pd]p d]ra pda _]l]_epu pk pdnera ]j` cnks

ej pda ]na] ]naikna kn haoo `nkqcdp*naoeop]jp+ Pdaud]radecdhu `arahkla` nkkpo ]j` pdaen bkhe]ca

eo `a_na]oa` pk ] iejeiqi+ =hok) pdaen ha]rao ]na _d]n]_paneva` cajan]hhu ]o behebkni) `nu ]j`

odeju) pda ale`anieo pde_gaja` _d]n]_paneope_o sde_d ]na r]u oqep]^ha bkn ateopaj_a ej oq_d ]

lh]_a+ Aopei]pao kb bknaop ]na] ]j` bknaop hkoo ]na `ebbe_qhp pk k^p]ej bkn pda Fabb]n] Lh]ej+

Kja kb pda bas ]r]eh]^ha okqn_ao kj pda nacekj %Oahgdkvlnkiatlknp) .65-& lkejpa` pd]p

]j_eajp He^u] s]o _krana` ^u bknaop ]j` d]o ^aaj `ere`a` ejpk psk cajan]h _h]ooao) j]iahu

skk`u ola_eao ]j` lh]jpo+ Pda benop ]j` ikop nai]ng]^ha kb pdaoa bknaopo eo pda Bknaop L]ng kb

7VTV\T gbeg\__\f %P]hd] ej =n]^e_& sde_d eo bkqj` ej pda okqpd kb pda Fabb]n] Lh]ej+ Pdeo ]na] d]o ]

lna_elep]pekj kb haoo pd]j .2- ii ]j` pda pnaao oaaj dana ]na ol]_a` bnki 2- pk .-- i ]l]np+

/-



ITa\Te\k Teg\Vh_TgX %Ap]h ej =n]^e_& ateopa` qjpeh ] bas ua]no ]ck sdaj jki]`o `ar]op]pa` ep

_kilhapahu+

Pda ^aop gjksj skk`u ola_eao kbjknpd*saop He^u] s]o bkqj` pk ^a pda N\mlc[lf _bghf %Oa`n ej

=n]^e_&+ Pdeo ola_eao ^a_kiao ^qodusdaj ep eo ^nksoa` ^u ck]po ^qp epi]u opehh cnks ]o ] pnaa+

Bkqj` ej ]^qj`]j_a ]na pdaE\fgTV\T Tg_Tag\VT %>]pqi ej =n]^e_&) sde_d _]j ^a oaaj ]p pda bkkp

kbF]^]h ej pda okqpd kb pda Fabb]n] Lh]ej+ =jkpdan cnkql kb bknaop ej pdeo hk_]pekj cnkso kj beta`

o]j` `qjao ]j` `aal o]j`u okeh) eo hk_]pa` i]ejhu ej pda ie``ha l]np kb pda Fabb]n] Lh]ej+ Pda

bkhhksejc lh]jpo ]na `kiej]jp kj pdeo okeh7 ] odi^) GXgT`X eXTgX` %ej =n]^e_) Npia&8

G[Tag[Xe\h`fhTiXb_Xf %ej=n]^e_) =nb]f&8 `W7e\fg\WTchaZXaf %ej=n]^e_) =o^p]&+

Pda oa_kj` cnkql kb bknaop ]na hk_]pa` i]ejhu ej pda okqpdanj l]npo kb pda Lh]ej kj pda od]hhks

okeh ]j` kj nk_go sepd ] pdej h]uan kb o]j +̀ Pda `kiej]jp ej pda racap]pekj _kran eo bknia` ^u

=l`abVTecbf WXVTaWXe %ej =n]^e_) =hmcnkq`& ]j` EXe\c_bVT _XTi\ZTgT %ej =n]^e_) =hd]^&

%Oahgdkvlnkiatlknp) .65-&+ =jkpdan _h]oo eo pda lh]jpo kb pda opallao+ Pdaoa opallao r]nu

i]ejhu ej ]lla]n]j_a ]j` ba]pqnao+ @qnejc pda n]eju oa]okjo) ej ]na]o kb op]^ha o]j`o) beja

cn]ooao ne_d ej hacqiao oq_d ]o lanajje]ho _kran pda okeho+ Pda pulao kblanajje]ho sde_d cnks

kj pda opallao oanra pk _h]ooebu pda h]j` opnq_pqna ]j` racap]pekj _kiiqjepu+ Pdaoa pulao

\aV_hWX7fc[bWX_hf `\VebVTechf %Ej=n]^e_) >ahqo&) sde_d eo bkqj` ejikeop) `aal ]j` bh]p o]j +̀

=jkpdan eo) ?`cXeTgT Vl_\aWe\VT %Ej =n]^e_) @eo&) paj`o pk cnks kj lkkn okeho ^qp opehh `aal ]j`

ikeop ]j` okiapeiao ohecdphu o]hpu+ Pdeo l]npe_qh]n lh]jp p]gao nkkp kj o]j`o ]j` eo i]ejhu qoa`

bkn `qja bet]pekj+ H]ophu pda 9T_lVbgb`X \agXe`XW\h` %Ej =n]^e_) C]j`qh& eo ] oi]hh oleju^qod

sde_dlnabano `aal opkju okeh %Oahgdkvlnkiatlknp) .65-&+

.*5 =ja]^Caklgjq g^<_ja[mdlmj] af GaZqY

Pda ]cne_qhpqn]h deopknu kbHe^u] eo okiadks nah]pa )̀ ]hpdkqcd ejranoahu) pk pda `arahkliajp kb

epo keh ej`qopnu+ Ej .625) lnekn pk pda an] kb keh sa]hpd) ]cne_qhpqna oqllhea` kran /3" kb Cnkoo

@kiaope_ Lnk`q_p ]j` He^u] ]_pq]hhu atlknpa` bkk +̀ Dksaran) ]hpdkqcd cnkoo haraho kb

]cne_qhpqn]h lnk`q_pekj d]ra nai]eja` nah]perahu op]^ha) pda ej_na]oa ej keh narajqao d]o naoqhpa`

ej ] b]hh ej ]cne_qhpqna$o kran]hh od]na kb j]pekj]h ej_kia+ =cne_qhpqna ej pda .62-o s]o

_d]n]_paneoa`^u hks haraho kblnk`q_perepu ]j` ej_kia+ Pda ]`rajp kbkeh sa]hpd aj_kqn]ca` pda

/.



laklha kb He^u] pk ha]ra pda nqn]h ]na]o ]j` op]np ejd]^epejc pda i^]j ]na]o+ >a_]qoa kb pdeo pda

]cne_qhpqna kbHe^u]^ac]j pk `aaheja) ]j` ok He^u]^a_]ia `alaj`ajp kj eilknpo+

Pda jqi^an kb laklha sdk habp pda ]cne_qhpqna ej`qopnu ]j` klpa` pk skng ej pda keh ej`qopnu

ej_na]oa` `n]i]pe_]hhu ^apsaaj .622 ]j` .63/+ =jkpdan _]qoa kb pda `a_heja ej pda ]cne_qhpqn]h

]ola_p kbHe^u] s]o pd]p pda ckranjiajp op]npa` pk kbban pda _epevajo kbHe^u] hkjc*pani hk]jo pk

lqn_d]oa h]j` bp ki Ep]he]j oapphano+ >a_]qoa kb pdeo) i]ju _epevajo op]npa` pk lqn_d]oa h]j` bkn

na_na]pekj]h qoa n]pdan pd]j bkn b]niejc) pdana^u ejbh]pejc h]j` r]hqao ]j` _kjpne^qpejc pk pda

`a_na]oa ej ]cne_qhpqn]h lnk`q_pekj+

=jkpdan _]qoa kb ]cne_qhpqn]h `a_heja s]o pda dqca `a_heja ej pda cnkqj`s]pan harah `qa pk pda

kranqoa kb be'aods]pan sde_d op]npa` ej pda .64-o ]j` ]p pda o]ia peia pda iejei]h ]ikqjp kb

n]ejb]hh+ Pda h]_g ]j` ejoqbbe_eajp `eopne^qpekj kbs]pan naoqhpa` ej pda ejpannqlpekj pk ]cne_qhpqn]h

lnk`q_pekj %=hh]j ]j`I_h]_dh]j) .643&+

Ok) ej pda ua]n .65.) pda He^u]j ckranjiajp op]npa` pk l]u ikna ]ppajpekj pk ]cne_qhpqn]h

`arahkliajp+ Pda ckranjiajp c]ra ej`q_aiajpo pk h]j`hkn`o ]j` aj_kqn]ca` pdai pk lqp pdaen

h]j`o ej ] lnk`q_pera op]pa+ Pda ckranjiajp ]hok bqj`a` pda Cna]p I]j*I]`a Neran Lnkfa_p)

sde_d eo lnei]nehu `aoecja` pk `eopne^qpa s]pan bh kipda `aoanp sahho pk pda _k]op]h ]na]o hega pda

Fabb]n] Lh]ej %=hh]j) .656&+ =cne_qhpqn]h lnk`q_pekj ej pdeo nacekj `alaj`o i]ejhu kj pda lner]pa

oa_pkn+ Pda lner]pa b]nio ksja` ^u ej`ere`q]ho lnk`q_a pda ^eccaop l]np kb pda ]cne_qhpqn]h

lnk`q_po+ Okia kb pda He^u]j b]nio _]j ^a `ao_ne^a` ]o n]ej*ba` ouopaio+ Pda i]ej b]niejc

ouopaio ej pda n]ej*ba` ]na]o ]na _ana]ho ej pda _k]op]h lh]ejo) i]ncej]h h]j`o ]j` s]`e ^a`o ej

pda n]jcah]j` ]na]o na_aerejc haoo pd]j /2- ii,un+ >]nhau eo pda i]ej _ana]h _nkl+ Khera pnaa

b]nio ]na bkqj` ej pda _k]op]h ^ahp ]j` saopai daecdpo) sdana ]jjq]h n]ejb]hh eo ikna pd]j /--

ii,un %=h*E`neooe ap ]h+) .663&+

//



.*-, NmeeYjq

He^u] eo ]j ]ne` _kqjpnu) sepd ]j ]ran]ca ]jjq]h n]ejb]hh kb haoo pd]j .-- ii kran 6."

kb epo h]j` oqnb]_a %CS=) /--0&+ =hok) ikna pd]j 6-" eo `aoanp+ Ikop kb pda

]cne_qhpqn]h ]_perepeao ]na heiepa` pk pda hkjc j]nnks opnel ]hkjc pda Ia`epann]ja]j

_k]op8 ]n]^ha h]j` `kao jkp at_aa` /" kb pda pkp]h ]na]+ Ej ]``epekj) pda oqnb]_a s]pan

naokqn_ao ]na ranu heiepa` ]j` _kjpne^qpa haoo pd]j 0" kb pda _qnnajp s]pan naokqn_ao ej

qoa+ Ej_na]oa ej lklqh]pekj d]o ha` pk ej_na]oejc jaa` bkn bkk`) sde_d at]_an^]pa` pda

dqi]j lnaooqna kj pda ejdanajphu bn]ceha j]pqn]h naokqn_ao) pdnkqcd pda qoa kb i]ncej]h

h]j`o qj`an ennec]pekj bkn _nklo) krancn]vejc) `abknaop]pekj) ] oecjebe_]jp `a_heja ej

s]pan harah) ]j ej_na]oa ej pda o]hejepu kb cnkqj`s]pan) ]j` qn^]j atl]joekj+ Pk

qj`anop]j` pda atpajp kb pdeo lnk^hai) pdanabkna) namqenao ]j atpajoera ^qp ]j ejpajoa

iapdk`khkce_]h neckqn oq_d ]o pda kja _kjp]eja` ej pdeo naoa]n_d+ Pda jatp _d]lpan

`ap]eha` pda ^nk]`an _]qoao ]j` abba_po kb `aoanpebe_]pekj ]j` oepq]pejc He^u] sepdej pd]p

_kjpatp+

/0
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/*- Dfljg\m[lagf

>]e ap ]h+ %/--5& lkejpa` kqp pd]p h]j` `acn]`]pekj eo ej_na]oejc ej d]nodjaoo ]j`

ejpajoepu ej i]ju l]npo kb pda sknh`) sepd 0-" kb bknaopo) /-" kb ]hh _qhper]pa` ]na]o

]j` .-" kb cn]ooh]j`o qj`anckejc `acn]`]pekj+ Ej ]``epekj pk pdeo) `aoanpebe_]pekj

]bba_po ]^kqp /+3 ^ehhekj laklha) ]o nalknpa` ^u pda Qjepa` J]pekjo ?kjrajpekj pk

?ki^]p @aoanpebe_]pekj %QJ??@&) ej ]``epekj pk ]^kqp ] ^ehhekj laklha sdk ]na lh]_a`

ej `]jcan ^aa]qoa kb pdeo ldajkiajkj %Ha]j) .662&+ =__kn`ejc pk B=K %/--2&) h]j`

`acn]`]pekj d]o ]bba_pa` pda sdkha ajrenkjiajp ) ^ek`eranoepu %]jei]ho) racap]pera

_kran) ]j` okeh&) cn]ooh]j`o %n]jcah]j`o&) _nklh]j`o %n]ejba` ]j` ennec]pa`&) okeho) ]j`

s]pan naokqn_ao+ @aoanpebe_]pekj eo oaaj ikna ej `nu nacekjo) ]j` eo o]e` pk naoqhp bnki

^kpd _hei]pe_ ]j` ]jpdnklkcaje_ b]_pkno+ Are`aj_a c]pdana` lnkrao pd]p _anp]ej ]ne`)

oaie*]ne` ]j` `nu oq^*dqie` lh]_ao d]ra atlaneaj_a` ] haooajejc kb n]ejb]hh) sde_d

]bba_po okeh banpehepu ]j` lnk`q_pekj ej ]cne_qhpqna) heraopk_g bknaop ]j` n]jcah]j`o

%I_?]npdu ap ]d) /--.&+

/*. ?]k]jla^a[Ylagf6 >gf[]hlk Yf\ ?]^afalagfk

Pda skn` ç`aoanpebe_]pekjé d]o ikna pd]j kja dqj`na` `abejepekjo) paopeikju kb pda

_kilhatepu kb pda lnk^hai %]j` pda r]neapu kb op]gadkh`ano pk sdki ep eo nahar]jp&

%Ch]jpv) .644&+ Ej cajan]h) pda _kiikj lkejp kj sde_d ]hh pda `abejepekjo ]cnaa eo pd]p

`aoanpebe_]pekj eo reasa` ]o ]j ]`ranoa ajrenkjiajp]h lnk_aoo+

=__kn`ejc pk pda `abejepekj ej pda ?kjrajpekj pk ?ki^]p @aoanpebe_]pekj %QJAL) .661&)

ç̀ aoanpebe_]pekjé ia]jo h]j` `acn]`]pekj ej ]ne`) oaie*]ne` ]j` `nu oq^*dqie` ]na]o

naoqhpejc be*ki r]nekqo b]_pkno) ej_hq`ejc _hei]pe_ r]ne]pekj ]j` dqi]j ]_perepeao+ Ej

]``epekj)  Okeh ankoekj ldajkiaj] ]na pda naoqhp kb ] _kilhat ejpan]_pekj ^apsaaj

j]pqn]h %a+c+ okeh lnklanpeao ]j` _hei]pa _kj`epekjo& ]j` dqi]j b]_pkno %a+c+ kran*cn]vejc)

kran*_qhper]pekj ]j` `abknaop]pekj& %QJAL) .6648 `aj >eccah]]n ap ]h+) /--18 AA=)

/--2&+

/1



=jkpdan `abejepekj) ]__kn`ejc pk >n]j`p ap ]h+ %/--0&) P]jneranieo %/--0& ]j` O]hr]pe ap

]h+ %/--5&) eo pd]p  h]j` `acn]`]pekj ia]jo na`q_pekj kn pailkn]nu hkoo kb pda ^ekhkce_]h

]j` a_kjkie_ lnk`q_perepu kb ennec]pa` ]j` jkj*ennec]pa` ]cne_qhpqn]h h]j`) l]opqnao)

n]jcah]j`) ]j` skk`h]j`o + Ep eo ^aheara` pd]p h]j` `acn]`]pekj naoqhpo be*ki r]nekqo

b]_pkno) ej_hq`ejc _hei]pe_ `nujaoo) lkkn okeh ]j` racap]pekj mq]hepu) ]j` lnaooqna `qa pk

]cne_qhpqna ejpajoebe_]pekj) lklqh]pekj cnkspd) qn^]j oln]sh) ]j` ej`qopne]h

_kj_ajpn]pekj %Gkoi]o ap ]h+) /---]8 C]n_e] H]pknna ap ]h+) /--.8 O]hr]pe ]j` Veppe) /--2&+

@nacja %.65/& `abeja` `aoanpebe_]pekj ]o ãpda eilkraneodiajp kb pannaopne]h a_kouopaio

qj`an pda eil]_p kb i]j+ Ep eo pda lnk_aoo kb `apanekn]pekj ej pdaoa a_kouopaio pd]p _]j

^a ia]oqna` ^u na`q_a` lnk`q_perepu kb `aoen]^ha lh]jpo) qj`aoen]^ha ]hpan]pekjo ej pda

^eki]oo ]j` pda `eranoepu kb pda ie_nk ]j` i]_nk b]qj] ]j` bhkn]) ]__ahan]pa` okeh

`apanekn]pekj) ]j` ej_na]oa` d]v]n`o bkn dqi]j k__ql]j_u+å

/*/ BdgZYd ?akljaZmlagf g^ ?jqdYf\k

@nu h]j`o _kran ]llnktei]pahu 2+/ ^ehhekj da_p]nao) 00+0" kb pda sknh`éo h]j` ]na]) ]j`

]^kqp /-" kb pda sknh`éo lklqh]pekj herao ej pdaoa ]na]o %QJ?A@) .66/8 QJAL) /--5&+

=hikop ]hh kb pda jknpdanj d]hb kb =bee_]) okqpd*saop =bne_]) pda Ie``ha A]op) okia

nacekjo ej Ej`e] ]j` L]geop]j) l]npo kb Iate_k ]j` Jknpd =iane_]) pda saop _k]op ]j`

okqpdanj pel kb Okqpd =iane_]) ]j` ] h]nca l]np kb =qopn]he] ]na `nu h]j`o+ Pdaoa nacekjo

]na hk_]pa` ej psk ^ahpo ja]n pda _ajpna kb pda pnkle_o kb ?]lne_knj ]j` ?]j_an+ =hikop

]hh kb pdaoa nacekjo ]na `nu ^a_]qoa kb pda chk^]h l]ppanj kb ]pikoldane_ _en_qh]pekj+

Cn]ejcan %.66.& lkejpa` kqp pd]p ikop kb pda `nu h]j` ]na]o _]j ^a bkqj` ej =bne_]

%04"&) =oe] %00"& ]j` =qopn]he] %.0"&) sdeha Jknpd =iane_] ]j` Iate_k) Okqpd

=iane_]) ]j` Aqnkla _kjp]ej 6") 4" ]j` ." naola_perahu+

QJAL %/--5& lkejpa` kqp pd]p dqi]j ]_perepeao ]j` _hei]pe_ r]ne]^ehepu ]na pda i]ej

b]_pkno ha]`ejc pk h]j` `acn]`]pekj ]j` `aoanpebe_]pekj ej =bee_]+ Ej pdeo _kjpatp) ^aa]qoa

kb ankoekj ]j`,kn _daie_]h ]j` lduoe_]h d]ni) ]^kqp 32" kb ]cne_qhpqn]h h]j` ej =bne_]

eo `acn]`a` ]j` .6" kb epo bknaopo ]j` skk`h]j`o ]na ]hok _h]ooebea` ]o `acn]`a` %QJAL)

/--58 B=K) /--2&+ = i]fkn at]ilha kb pdeo eo pda hkoo kb racap]pekj ]j` okeh _kran ]j`

pda olna]` kb `aoanpo %Anhe_d) .6558 Sehokj) .66/&+
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/*0 ?]k]jla^a[Ylagf af l`] <jYZ ogjd\

Pda nacekj kb pda =n]^ sknh` eo _d]n]_paneva` ^u ]ne`epu) sepd ./5 iehhekj da_p]nao

_kilkoa` kb `nu ]j` oaie*`nu h]j`o+ Iknakran) ]^kqp 66 iehhekj da_p]nao kn 36" kb pda

pkp]h =n]^ sknh` na_aerao ]j ]jjq]h n]ejb]hh kb kjhu .-- ii) i]gejc ep oaranahu `nu+

Pda naop eo _]packneva` ejpk psk pulao * pdkoa h]j`o sde_d na_aera .--*1-- ii kb

n]ejb]hh ]jjq]hhu) _]hha` oaie*]ne` h]j`o) ]j` pdkoa sde_d na_aera ]j ]jjq]h n]ejb]hh kb

1-- ii ]j` ]na hk_]pa` kqpoe`a pda ]ne` ]j` oaie*]ne` vkjao+

@aoanpebe_]pekj ikophu ]bba_po pda nacekj pd]p atpaj`o bnki pda saop _k]op kb Okqpd

=bee_]) l]ooejc pdnkqcd _ajpn]h =bee_] ej_hq`ejc O]dah ]j` jknpd Oq`]j) qjpeh ep na]_dao

pda =n]^e]j Lajejoqh] ]j` ?ajpn]h =oe]+ Oarana lajapn]pekj kb pda cna]p =bee_]j `aoanp

]bba_po =n]^ j]pekjo ej_hq`ejc Aculp) He^u]) =hcane]) ]j` Iknk__k+ Ej Oq`]j)

l]npe_qh]nhu ej epo o]r]jj] nacekj) `qja ikraiajpo) okeh ankoekj ]j` krancn]vejc d]ra

^aaj `nuejc pda h]j`) pdana^u bkn_ejc laklha pk ikra kqp pk h]j`o sde_d _]j ^a

_qhper]pa`+

Pda =n]^e]j Lajejoqh] _kqjpneao) ej_hq`ejc O]q`e =n]^e]) Gqs]ep) M]p]n) Ki]j)

>]dn]ej) Uaiaj ]j` pda Qjepa` =n]^ Aien]pao) ]j` pda A]opanj =n]^ _kqjpneao)

ej_hq`ejc En]m) Fkn`]j) Oune]) Ha^]jkj) ]j` L]haopeja) d]ra `nu _hei]pao) ]j` 4/" kb pda

]na] kb pdaoa _kqjpneao na_aerao ]j ]jjq]h n]ejb]hh ia]oqnejc haoo pd]j .-- ii+

Ajrenkjiajp]h `acn]`]pekj ej ]``epekj pk naokqn_a `alhapekj) sde_d ]hh pkcapdan eilaneh

lnaoajp ]j` bqpqna a_kjkie_ op]pqo) ]na ]bba_pejc pdeo ]na _]qoa` ^u oaran]h o]j` `qjao

ikraiajpo %=?O=@) /--1&+

Ej ]``epekj) pda naoqhpo kb na_ajp opq`eao _]nnea` kqp ^u pda =n]^ ?ajpan %=?O=@) /--4&

odks pd]p ]^kqp 14" kb pda ]na] kb pda =n]^ sknh` eo `acn]`a` pk r]nuejc `acnaao) ]j`

pd]p pda nacekj ikop ]bba_pa` eo pda pannepknu kb Jknpd =bne_]8 pda _kqjpneao ]bba_pa` ^u

`aoanpebe_]pekj ]na Aculp) I]qnep]je]) =hcane]) He^u]) Oune]) Iknk__k ]j` Oq`]j+ Pda

=n]^ _kqjpneao ha]op ]bba_pa` `qnejc pda h]op /. ua]no) pda lanek` kb pdeo opq`u) ]na M]p]n)

pda Q=A) Gqs]ep ]j` Ki]j+
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/*1 Dfl]jfYlagfYd K]jkh][lan] g^ ?]k]jla^a[Ylagf

Ej pda h]op bkqn `aa]`ao) ]j ej_na]oejc jqi^an kb ejepe]perao pk qj`anop]j`) ]`]lp) ]j`

iepec]pa pda abba_po kb `aoanpebe_]pekj d]ra aianca`) ha` ^u pda ejpanj]pekj]h _kiiqjepu)

]o ] naoqhp kb ] cnksejc chk^]h ]s]najaoo kb pdeo lnk^hai+ Pda chk^]h _kiiqjepu benop

^a_]ia _kj_anja` sepd `{oanpebe_]pekj ej pda .64-o ]bpan /--)--- laklha d]` laneoda`)

ej ]``epekj pk pda `a]pdo kb ]jei]ho ej =bee_] sde_d sana ]hh _]qoa` ^u oarana `nkqcdpo+

@aoanpebe_]pekj ]o ] chk^]h lnk^hai s]o ]``naooa` bkn pda benop peia ej .644)

ola]nda]`a` ^u pda Qjepa` J]pekjo ?kjbanaj_a kj @aoanpebe_]pekj %QJ?K@& dah` ej

Gaju]+ @qnejc pdeo _kjbanaj_a) ] Lh]j kb =_pekj pk ?ki^]p @aoanpebe_]pekj %L=?@& s]o

eilhaiajpa`+

Ej .66/) ]jkpdan _kjbanaj_a) _]hha` pda A]npd Oqiiep) s]o knc]jeva` ^u pda Qjepa`

J]pekjo ?kjbanaj_a kj Ajrenkjiajp ]j` @arahkliajp %QJ?A@& ]j` dah` ej Nek `a

F]jaenk) >n]veh) ]j` ]hok p]_gha` `aoanpebe_]pekj eooqao+ Ej ]``epekj ep ]``naooa` pda

eilknp]j_a kb ok*a]hha` oqop]ej]^ha `arahkliajp ]j` pda bkqj`]pekj kb ]j Ejpanj]pekj]h

Jackpe]pejc ?kiieppaa %EJ?@& pd]p eo jks namqena` pk _kia ql sepd _kjrajpekjo pd]p

]na ]eia` ]p _ki^]pejc pda abba_po kb `aoanpebe_]pekj ej ]bba_pa` nacekjo kb pda sknh`

%Ha]j) .662&+

/*2 >Ymk]k g^ ?]k]jla^a[Ylagf

@aoanpebe_]pekj eo ikna bnamqajphu ej `nu nacekjo) ]j` eo o]e` pk naoqhp bnki ^kpd _hei]pe_

]j` ]jpdnklkcaje_ b]_pkno+ Are`aj_a c]pdana` lnkrao pd]p _anp]ej ]ne`) oaie*]ne` ]j` `nu

oq^*dqie` lh]_ao d]ra atlaneaj_a` ] haooajejc kb n]ejb]hh sde_d ^]`hu ]bba_po pda okeh

banpehepu ]j` lnk`q_pekj ej ]cne_qhpqna) heraopk_g bknaop ]j` n]jcah]j`o %I_?]npdu ap ]h+)

/--.&+ Bqnpdanikna) dqi]jo _]j ]hok pneccan kn ]__ahan]pa `aoanpebe_]pekj+ =__kn`ejc pk

pda QJ %.644& ]j` Ckq`ea %.65.&) `acn]`]pekj _]j ^a ohksa` `ksj eb pdana eo jk

dqi]j `eopqn^]j_a+ Lnk^haio _]j ^a _]qoa` ^u ] _ki^ej]pekj kb dqi]j ]j` j]pqn]h

]_perepeao %>]nnks) .661& ^qp ep eo ]hok eilknp]jp pk _kjoe`an pda b]_p pd]p pdana ]na peiao

sdaj dqi]j ]_perepeao ]hkja pneccan pda oepq]pekj) eb jkp ]ccn]r]pa ep+ =o Re_pkn %/--1&

iajpekja`) h]j` i]j]caiajp ln]_pe_ao ]j` h]j` qoa _d]jcao _]j ha]` pk `acn]`]pekj+
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Pda i]ej ]_perepeao ej_hq`a krancn]vejc) ej]llnklne]pa ]cneaqhpqn]h ln]apeaao)

`abknaop]pekj) bena) ej`qopne]h ]_perepeao) ]j` qn^]j atl]joekj+

Ej ]``epekj) odknp]ca kb s]pan eo kja kb pda i]fkn _kj_anjo bkn `nu h]j`o+ Pda

bqj`]iajp]h _]qoao kb `aoanpebe_]pekj ]o sahh ]o pda `acn]`]pekj kb pda ajrenkjiajp ]na

o]e` pk ^a pda ejoqbbe_eaj_u ]j` snkjc qoa kb s]pan %Od]nai]) .6657 ./.&+

= i]fkn at]ilha kb pdeo eo pda hkoo kb racap]pekj ]j` okeh _kran ]j` pda olna]` kb `aoanpo

%Anhe_d) .6558 Sehokj) .66/&+ Ej pda =iane_]j Saop) oecjebe_]jp _d]jca d]llaja` ej

racap]pekj _kran `qnejc pda psajpeapd _ajpqnu %Dqildnau) .6258 >n]jokj) .6528 Cnkran

]j` Iqoe_g) .66-8 >]dna) .66.8 >]dna ]j` Odahpkj) .660&+ Ej ]``epekj) ep eo ^aheara`

pd]p pda i]ej _]qoao kb racap]pekj `a_heja ]na _hei]pa _d]jca ]j` ej_na]oa` krancn]vejc

%D]opejco ]j` Pqnjan) .6328 Jaehokj) .6538 >qbbejcpkj ]j` Dan^ah) .6328 >]dna) .66.&+

Kran ] 22 ua]n lanek`) pda chk^]h ajrenkjiajp d]o ^aaj _d]jca` ^u dqi]j ]_perepu

^aukj` pda ^kqj`o kb atla_pa` j]pqn]h r]ne]^ehepu %G]nh ]j` Pnaj^anpd) /--0&+

H]j` qoa _d]jca d]o ]bba_pa` h]j` `acn]`]pekj pdnkqcd ]j ej_na]oa ej dqi]j lnaooqna

]j` h]j` qoa ejpajoebe_]pekj %?daj ]j` P]jc) /--28 Iqj`e] ]j` =jeu]) /--3&8 ej pdeo

_kjpatp) ep d]o kbpaj ha` pk okeh banpehepu na`q_pekj %Cqccaj^ancan ap ]h+) .662&+ Iehhs]n`

]j` Ianoau %.656& lkejpa` kqp pd]p ej]llnklne]pa h]j` qoa ]j` _kjpejqkqo ]cne_qhpqna

kj opaalan h]j` ha` pk okeh ankoekj+ Ej Okqpdanj =bne_]) /2" kb okeh banpehepu s]o hkop

pdnkqcd `aoanpebe_]pekj sepd n]jca ankoekj ha]`ejc pk bkk` ejoa_qnepu ej i]ju ]na]o+

=__kn`ejc pk L{nav*Pnafk %.661&) h]j` `acn]`]pekj ej ]ne` ]j` oaie*]ne` vkjao eo

]bba_pa` ^u dqi]j ]_perepeao) ]j` eo oecjebe_]jphu ]qciajpa` ^u kpdan b]_pkno oq_d ]o

okeh lnklanpeao) _hei]pa) ]j` racap]pekj _kran+ Ej ]``epekj) ep eo ^aheara` pd]p pda

racap]pekj _kran eo ]bba_pa` ^u dqi]j ]_perepeao ]j` qjoqop]ej]^ha h]j`*qoa ln]_pe_ao

naoqhpejc ej hkooao kb pda pkl*okeh ]j` okeh knc]je_ i]ppan) ]o sahh ]o ieoi]j]caiajp kb

ennec]pekj ln]_pe_ao _]qoejc okeh o]hejepu sde_d d]o ha` pk ] neoa ej okeh ankoekj %Gail)

.6618 Ouiakj]geo ]j` @n]ga) /--1&+ Hegaseoa) i]ju opq`eao d]ra nalknpa` pd]p dqi]j

]_perepeao lh]u ]j eilknp]jp nkha ej pda `aoanpebe_]pekj lnk_aoo %Pdki]o ap ]h+) /--28

Pdki]o ]j` Ha]okj) /--2&+ Ep eo ^aheara` pd]p `nkqcdp _kj`epekjo ej pda h]op 0- ua]no

]j` ej_na]oa` dqi]j lnaooqna kj pda n]jcah]j`o d]ra _]qoa` pda `aopnq_pekj kb j]pqn]h

.4



racap]pekj _kran+ ?ki^ej]pekjo kb `]i]cejc b]_pkno d]ra naoqhpa` ej ej`q_a`

sej`^hksj hkoo kb pklokeh ]j` na]_per]pa` o]j` `qja bkni]pekj %>aj I]dikq`) /---&+

/*2*- >daeYl]

?hei]pa eo kja kb pda j]pqn]h b]_pkno pd]p _kjpne^qpa pk pda olna]` kb `aoanpebe_]pekj ej pda

]ne` ]j` oaie*]ne` vkjao) sde_d ]na _d]n]_paneva` ^u r]ne]^ehepu ej s]pan naokqn_ao ]j`

pda _kj`epekjo kb okeh ]j` lh]jpo+ Ej pda _]oa kb `eonqlpekj kb ^]h]j_a) ha]`ejc pk pda

]_per]pekj b]_pkn ej pda olna]` kb `aoanpebe_]pekj %=?O=@) /--4&+ F]_mqaheja %/---&

lkejpa` kqp pda abba_po kb _hei]pa _d]jca pdnkqcd ] `a_na]oa ej ikeopqna ]r]eh]^ehepu

atla_pa` ej ]ne`) oaie*]ne` ]j` `nu oq^*dqie` vkjao) sde_d d]o ha` pk ] neoa ej pda

]ne`epu kb ateopejc `nu h]j`o ]j` d]o cn]`q]hhu atpaj`a` pda ^kqj`]neao kb ]na]o

rqhjan]^ha pk `aoanpebe_]pekj+

Oer]gqi]n %/--3& d]o ]ncqa` pd]p pdana ]na i]ju _hei]pe_ b]_pkno sde_d d]ra ]bba_pa`

pda ajrenkjiajp ]hpdkqcd pda opnkjcaop ejbeqaj_ao ]na lna_elep]pekj ]j` pailan]pqna+

Pdaoa b]_pkno `apanieja pda lkpajpe]h `eopne^qpekj kb pannaopne]h racap]pekj _kran) ]j`

pdana ]na oaran]h opq`eao ej ?dej] sde_d `aikjopn]pa pd]p ]cne_qhpqna ]j` h]j`

`acn]`]pekj ]na ]bba_pa` ^u _hei]pa _d]jca %Oiep ]j` ?]e) .6638 Vd]jc ap ]h+) /--2&+

=__kn`ejc pk AA== %.6667 3.& _hei]pa _d]jca d]o ha` pk ]j ej_na]oa ej opknio ]j`

`nkqcdpo ]j` pk _d]jcao ej ^kpd pda ]ikqjp ]j` pda cakcn]lde_]h `eopne^qpekj kb

lna_elep]pekj sde_d d]ra ]bba_pa` ]cneaqhpqn]h _nklo ]j` bkk` oa_qnepu+

Nk]_d %.664& lkejpa` kqp pd]p _hei]pa _d]jca ha]`o pk ] hkoo kb racap]pekj _kran

pdnkqcd _d]jcejc lna_elep]pekj l]ppanjo ]j` ej_na]oao ej pailan]pqna sde_d _kjpne^qpa pk

ej_na]oa` `aoanpebe_]pekj+ Pda =bne_]j O]dah eo _kjoe`ana` pda vkja pd]p d]o oqbbana`

ikop bnki _hei]pa r]ne]^ehepu) sde_d d]o ha` pk dqjcan) b]ieja ]j` nahk_]pekj ej =bne_]

%Sechau) .666&+ Ann]pe_ l]ppanjo kb n]ejb]hh bkn ] lnkhkjca` lanek` sehh ha]` pk lkkn

j]pqn]h racap]pekj _kran ]o sahh ]o ]bba_pejc _nkl lnk`q_pekj ]j` pda `arahkliajp kb

okeh o]hejev]pekj %O_d]ban) /--.&+

Op]bbkn` Oiepd ap ]h+ %.661& op]pa` pd]p pda eil]_po kb _hei]pa _d]jca ]bba_p lh]jp

lnk`q_perepu) lh]jp ola_eao ]j` h]j` qoa+ =hok) I_?]npdu ap ]h+ %/--.& lkejpa` kqp pd]p
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_hei]pa _d]jca _kqh` sknoaj `aoanpebe_]pekj pdnkqcd _d]jcao kb ol]pe]h ]j` pailkn]h

l]ppanjo ej pailan]pqna) lna_elep]pekj) ]j` sej`o+

/*2*. Jn]j_jYraf_

@aoanpebe_]pekj ^u dqi]jo eo lnei]nehu _]qoa` ^u krancn]vejc) ]__kn`ejc pk Ckq`ea

%.66-&+ Ep eo ]hok eilknp]jp pk _kjoe`an pd]p 6-" kb h]j`o pd]p qj`ansajp `aoanpebe_]pekj

sana ]bba_pa` ^u krancn]vejc %=h]j) .65/&+

=o L{nav*Pnafk %.661& jkpa`) heraopk_g jqi^ano pd]p ]na n]jcejc jkni]hhu at_aa`o pda

_]l]_epu kb l]npe_qh]n ]na]o) pdana^u `acn]`ejc racap]pekj ]j` _kil]_pejc ]j` ank`ejc

pda okeh+ Lh]jp ola_eao sde_d ]na naolkjoe^ha bkn qldkh`ejc pda opnq_pqna kb pda okeh paj`

pk `ea ^a_]qoa kb krancn]vejc oej_a ep ]bba_po pda da]hpd kb pda lh]jp _kiiqjepu) araj

lnk`q_ejc ] _d]jca ej ola_eao _kilkoepekj+ >a_]qoa pdana eo ] n]le` cnkspd kb

lklqh]pekj) pdana eo ]hok ]j ej_na]oa` jaa` bkn bkk` oqllhu) sde_d ej pqnj _]hho bkn pda

cn]vejc kb b]ni ]jei]ho pk lnarajp bkk` odknp]cao+ Pdeo heraopk_g paj`o pk baa` kj pda

cn]oo ej pda n]jcah]j`o) ^qp ieoi]j]caiajp p]gao lh]_a bkn pda na]okj pd]p oq_d

heraopk_g at_aa`o pda j]pqn]h _]l]_epu kb pda h]j`+ Okeh `acn]`]pekj ]j` racap]pekj _kran

]na ]bba_pa` ^u krancn]vejc %Cehhokj ]j` Dkbbej]j) /--4&+

Pda lnk`q_perepu kb bkn]ca cn]ooao eo `a_na]oa` ^u krancn]vejc %r]j `a Gkllah ap ]h+)

/--/8 @]ngkd) .6568 @a >aan ap ]h+) /--2&+ I]ju opq`eao d]ra oqccaopa` pd]p

`aoanpebe_]pekj ]j` krancn]vejc kb n]jcah]j`o d]ra ha` pk `apanekn]pekj ej pda okeh

lduoe_]hhu) ^ekhkce_]hhu ]j` _daie_]hhu) sepd _kjoamqajpe]h od]nl _d]jcao ej h]j` _kran

%Oikhe]g ap ]h+) .64/8 >]qan ap ]h+) .6548 @kni]]n ap ]h+) .6618 H]r]`k ap ]h+) .6638

?d]japkj ]j` H]r]`k) .663&+ Iknakran) i]ju naoa]n_d opq`eao odks pd]p) bkn at]ilha)

ej pda oaie*]ne` opalla kb Ejjan Ikjckhe]) pda h]j` d]o ^aaj ]bba_pa` ^u ejpajoera

krancn]vejc kb n]jcah]j`o %He ap ]h+) /--48 Iauan) /--38 GnÄiiah^aej ap ]h+) /--38

Ckjc ap ]h+) /---8 Sdepa ap ]h+) /---8 O_dhaoejcan ap ]h+) .66-&+ =hok) J]d]h %.662&

lkejpa` kqp pd]p ]cne_qhpqn]h `arahkliajp ]j` krancn]vejc ]na pda i]ej _]qoao kb h]j`

`acn]`]pekj ej Oune]+ =p pda o]ia peia da jkpa` pd]p pda n]jcah]j`o _kjp]ej pdnaa peiao

pda ]ikqjp kb heraopk_g pd]j _]j ^a oqllknpa` ^u pdaen _]nnuejc _]l]_epu+ Bqnpdanikna)

ej ]ne` ]j` oaie*]ne` nacekjo) h]j` `acn]`]pekj _]qoa` ^u krancn]vejc d]o ^aaj se`ahu

0-



`k_qiajpa` %@ksjejc) .6458 Lanarkhkpogu) .66.8 Paban] ap ]h+) /--48 =^qha ap ]h+)

/--4&+ I]ju naoa]n_dano d]ra lkejpa` kqp pd]p pda krancn]vejc kb n]jcah]j`o ha]`o pk

na`q_a` okeh mq]hepu %lduoe_]h) _daie_]h ]j` ^ekhkce_]h&) sde_d ha]`o pk od]nl _d]jcao ej

racap]pekj akran %Oikhe]g ap ]h+) .64/8 >]qan ap ]h+) .6548 @kni]]n ap ]h+) .6618 H]r]`k

ap ]h+) .6638 ?d]japkj ]j` H]r]`k) .663&+

/*2*/ Jn]j)[mdlanYlagf

=o sahh ]o ej_na]oejc pda neog kb krancn]vejc) ej_na]oa` lklqh]pekj oeva _]j naoqhp ej

kran*aqhper]pekj kb h]j`+ L{nav*Pnafk %.661& jkpa` pd]p pda opnq_pqna kb pda okeh _]j ^a

`eonqlpa` ^u kran*_nkllejc+ Ep eo ]hok eilknp]jp pk _kjoe`an pd]p lkkn ennec]pekj iapdk`o

aj`]jcan bn]ceha okeh opnq_pqnao) pdana^u ank`ejc pda okeh+ Ep eo araj _kjoe`ana` ^u

S]nnaj ]j` =cjas %.655& pd]p kran*aqhper]pekj eo ] cna]pan `]jcan pd]j krancn]vejc

^a_]qoa _nkllejc paj`o pk nk^ pda h]j` kb epo banpeha pklokeh) pdana^u atlkoejc qjbanpeha

oq^okeh+ Ej ]``epekj) qjoqep]^ha okeh i]j]caiajp) ]^oaj_a kb cn]vejc i]j]caiajp kn

lkhe_eao kb h]j` qoa) aj_nk]_diajp kj n]jcah]j`o) ]j` se`aolna]` qoa kb banpehevano ]j`

laope_e`ao ej ennec]pa` ]na]o ha]` pk ej_na]oa` `apanekn]pekj ej okeh ]j` s]pan+ ?qhper]pekj

naoqhpo ej pda naikr]h kb lanajje]h racap]pekj ]j` ha]rao pda cnkqj` ^]nnaj bkn oaran]h

ikjpdo ]j` okiapeiao ua]no ]bpan d]nraop) ha]`ejc pk pda `eoejpacn]pekj kb okeh opnq_pqna

]j` pda ]__ahan]pekj kb pda hkoo kb pklokeh ]j` pda k__qnnaj_a kb `qop opknio %>aj

Ikdiai` ap ]h+) /---&+

/*2*0 ?]^gj]klYlagf

@abknaop]pekj eo _kjoe`ana` kja kb pda ikop eilknp]jp ej`e_]pkno kb `aoanpebe_]pekj+

S]nbkn` %.653& lkejpa` kqp pd]p pda bknaopo ]j` pnaao lh]u ]j eilknp]jp nkha ej

ajrenkjiajp]h _kjoanr]pekj ^u na`q_ejc okeh ankoekj) ]j` n]eoa _nkl ueah`o ^u lnkpaapejc

_nklo bnki ]ne`epu) ]^okn^ejc sej`^hksj `qop+ Ej ]``epekj) pdau dahl pk ]^okn^ _]n^kj

`ekte`a ]j` op]^eheva o]j` `qjao+ Kj pda kpdan d]j`) `abknaop]pekj ]j` akjranoekj kb

h]j` pk cn]vejc ]j` ankllejc ]o sahh ]o pda qoa kb skk` bkn akjopnqapekj ]j` bqah

ha]`ejc pk ]j ej_na]oao ej _hei]pa _d]jca ]j` sej` ]j` s]pan ankoekj %S]nbkn`) .6538

S]njan) .66/&+ =a_kn`ejc pk B=C %.664&) lklqh]pekj cnkspd ]j` ej_na]oa` jaa`o bkn

]cneaqhpqn]h h]j`) atl]joekj kb aakjkie_ ]aperepeao) ]j` bknaop benao sana pda i]ej

0.



_]qoao kb chk^]h `abknaop]pekj) sdead ha]`o pk ] decd neog kb okeh ankoekj ]j` ej_na]oa`

bhkk`ejc) ]o sahh ]o hkoo kb ^ek`eranoepu+

/*2*1 @^^][lk g^ _jgmf\ oYl]j lYZd] \][daf] gf l`] kmhhdq g^ oYl]j ^gj `meYf mk]*

Cnkqj` s]pan p]^ha `aaheja d]o ] jqi^an kb abba_po kj pda oqllhu kb s]pan bkn dqi]j

qoa+ =aakn`ejc pk Je_gokj ap ]h %/--2&) cnkqj`s]pan eo ] rep]h j]pqn]h naokqn_a sde_d

lnkre`ao `nejgejc s]pan pk kja pden` kb pda sknh`éo lklqh]pekj+ Ej pda _]oa kb pda Ie``ha

A]op) oaran]h opq`eao %a+c+ Ah *B]`ah ap ]h+) /--.8 D]``]` ap ]h+) /--.8 H]odg]nelkqn ap ]h+)

/--2& d]ra odksj pd]p ] oq^op]jpe]h lklqh]pekj `alaj` kj cnkqj`s]pan bkn `kiaope_ qoa+

Pda Ie``ha A]op eo _d]n]apaneva` ^u s]pan o_]n_epu ]j` ] n]le`hu cnksejc lklqh]pekj

%Hkjanc]j) .664&+ Pdqo) s]pan eo kja kb pda ikop eilknp]jp akjopn]ejpo bkn bqpqna

`arahkliajp ej pda nacekj+ Ep eo ]hok `kaqiajpa` ^u Ah *B]`ah ap ]h+ %/--.&) D]``]` ap ]h+

%/--.& ]j` H]odg]nelkqn ap ]h+ %/--2& pd]p h]nca `n]s`ksjo kb pda cnkqj`s]pan p]^ha kn

lnaooqna da]` kbpaj naoqhpo ej ej_na]oa` lqilejc akop+ Pdeo) ej pqnj i]u heiep s]pan

lqilejc n]pao bkn aakjkie_ na]okjo+ Dksaran) Gejvah^]_d ap ]h %/--0& ej`ea]pao pd]p

ej_na]oa` akop eo jkp pda kjhu _kjoamqaj_a kb `n]s`ksj+ Pdana eo ]hok ] paj`aj_u pd]p

lnaooqna na`q_pekj i]u ha]` pk h]j` oq^oe`aj_a ej okbp opn]p]) ]o are`ajp ej >]jcgkg ]j`

Iate_k ?epu+

Pda `nkllejc kb s]pan p]^hao ]o ] naoqhp kb o]hp s]pan ejpnqoekj d]o ] _kjoamqaj_a kb

`a_hejejc pda s]pan harah ej ak]op]h nacekjo+ Ep eo ]hok eilknp]jp pk op]pa pd]p ksejc pk pda

`ajoepu `ebbanajaa ^apsaaj pda bnaod s]pan kj pda h]j` oe`a ]j` pda o]hp s]pan kj pda oa]

oe`a) ] o]hp s]pan sa`ca _kqh` `arahkl+ Okiapeiao) pda `arahkliajp kb s]pan sa`ca

akqh` lnkcnaoo ejh]j` qjpeh pda lnaooqna amqehe^neqi ]p pda o]hp*bbaod s]pan ejpanb]aa eo

na]ada`+ Ej okia ejop]jaao) ]ju ]ppailp pk lanpqn^ pda amqehe^neqi ^u na`q_ejc pda bnaod

s]pan bhks i]u ha]` pk ] bqnpdan lnkcnaooekj kb pda o]hp s]pan sa`ca ejh]j`+ =o ep

bqnpdan lnkcnaooao ejh]j`) ep i]u `aopnku lqilejc sahho ]nkqj` pda nacekj %O]aa` ap ]h+)

/--/8 >ksan ap ]h+) .6668 Senkf]j]cq` ap ]h+) .652&+ Oqad ka_qnnaj_ao ]na ]hna]`u

`kaqiajpa` ej ]_]`{iea naoa]n_d+ Bkn ejop]j_a) Gejvah^]_d ap ]h %/--0& nalknpo pd]p oa]

s]pan ejpnqoekj eo jkpknekqo ]hkjc pda _k]opo kb Ej`e]) Eon]ah) ?dej]) Ol]ej ]j` Lknpqc]h+
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Gejvah^]_d ap ]h+ %/--0& _kjbenia` ejop]j_ao ateop sdana pda ]r]eh]^ha s]pan naokqn_ao

]na ]bba_pa` ^u lkhhqpekj+ Ej pdaen opq`u) pdau sana ]^ha pk odks pd]p oa] s]pan ejpnqoekj

eo pda ikop akiikj _]qoa kb cnkqj` s]pan lkhhqpekj ]nkqj` pda sknh`+ Oa] s]pan

ejpnqoekj _kpeh` ha]` pk `eiejeodejc kn ]^]j`kjejc kb ]^opn]_pekjo+ >qp pdeo qoq]hhu

k__qno kran ] lanek` kb peia) ]j` pdana eo ]hs]uo ] lkooe^ehepu kb ] ouopai napqnjejc pk

pda knecej]h op]pa ej pda hkjc*nqj+ Dksaran) pda hajcpd kb peia ep p]gao bkn ] ouopai pk

napqnj pk jkni]h _kqh` ^a ok hkjc pd]p pda ]mqeban _]jjkp ^a qoa` bkn `nejgejc s]pan

lqnlkoao bkn oaran]h cajan]pekjo+ Bqnpdan) >nkc]]n` ap ]h+) %.665& k^oanrao pd]p s]pan

harah `a_heja eo kbpaj ]ook_e]pa` sepd ej_na]oejc cnkqj`s]pan o]hejepu+ Ej Fabb]n] Lh]ej

sdana pda opq`u ]na] eo ej_hq`a`) ]__kn`ejc pk pda CS= %.666*/--0&) pda ejpajoera

cnkqj`s]pan atpn]_pekj bnki `ebbanajp ]mqebano _]qoa` ] oecjebe_]jp `a_heja ej s]pan

haraho ]j` ]j ej_na]oa ej pda o]hejepu kb cnkqj`s]pan `qa pk oa]s]pan ejpnqoekj ]hkjc pda

ak]op]h ^ahp+ Kran*lqilejc bnki pda Ie`*Mq]npai]nu ]mqeban ]hkjc pda _k]op]h ^ahp

a]qoa` pda oa] s]pan bnkjp pk ikra ejh]j` ]hkjc ] opnel / pk .- gi+ Pda o_aj]nek ceraj

]^kra eo ikop hegau pk _kjbeni Gejvah^]_d ap ]h+ %/--0& lna`e_pekj ]^kqp pda pda

_kjoamqajaao kb oa] s]pan ejpnqoekj+

/*2*2 O`] ]^^][lk g^ _jgmf\oYl]j [`Yf_]k gf dYf\ [gn]j

Oaran]h opq`eao %oq_d ]o Iqjkv*Naejkok) /--.8 Tq ap ]h+) /--4& ej`e_]pa pd]p ej ]ne` ]j`

oaie*]ne` nacekjo) cnkqj`s]pan eo ]j eilknp]jp okqn_a bkn pda cnkspd kb j]pqn]h

racap]pekj ]j` pd]p _d]jcao ej pda haraho kb cnkqj` s]pan ]bba_po lnk`q_perepu ]j`

^ek`eranoepu+ Pda opq`u kb Tq ap ]h+ %/--4& akjb|nio pd]p pda ]r]eh]^ehepu kb cnkqj`s]pan

ejbhqaj_ao pda pula kb lh]jp cnkspd %a+c+ odnq^o kn pnaao& ]o sahh ]o ola_eao ]ooai^h]ca

ej ] l]npe_qh]n nacekj+ Dksaran) pda opq`u `e` jkp _kjbeni pda abbaap kb pda ]npebe_e]h

hksanejc kb pda s]pan p]^ha kj lh]jpo ]j` racap]pekj _kiiqjepeao8 daj_a `aoanrejc

bqnpdan naoa]n_d+ Pda ejpan]_pekjo ^apsaaj cnkqj`s]pan ]j` racap]pekj ]lla]n ikna

eilknp]jp pd]j s]o ^aheara` ej pda l]op %Ha I]epna ap ]h+) .666&+ Bkn ejop]j_a) Tq ap ]h+

%/--4& opq`u kj pda P]nei Neran) sde_d bhkso pdnkqcd pda P]ghei]g]j `aoanp)

akjbenia` ] lkoepera nah]pekjodel ^apsaaj pda `alpd kb cnkqj`s]pan ]j` j]pqn]h

racap]pekj+ =a_kn`ejc pk Hh]i]o %/--1&) s]pan p]^ha `alhapekj _]j _]qoa bkqn eilknp]jp
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abba_po7 .& ] na`qapekj ]j` `nuejc ql kb olnejco8 /& ep _]qoao hks opna]i bhks8 0& ep ha]`o

pk `eiejqpekj kb okeh dqie`epu pk ]j atpajp pk sdead ldna]pkldepe_ racap]pekj _]jjkp

oqnrera8 ]j` 1& ep _]qoao _d]jcao ej ieank_hei]pa ^a_]qoa kb ] `a_na]oa ej

{r]lkpn]jolen]pekj %Hh]i]o) /--1&+ Pdeo _]j naoqhp ej oecjebe_]jp hkooao kb d]^ep]p ]j`

^ek`eranoepu+ =hh pdaoa ej`e_]pekjo ]na ] akjbeni]pekj kb pda abba_po kb cnkqj`s]pan

_d]jcao kj racap]pekj cnkspd ]j` h]j` _kran+

/*3 >Ymk]k g^ ?]k]jla^a[Ylagf af l`] E]^^YjY KdYaf

><PN@N JA G<I? ?@BM<?<ODJI+
?@N@MODAD><ODJI

ZJ]pqn]h ?]qoao 'Dqi]j*ej`q_a`
?]qoao

H]j` `acn]`]pekj ]j`
`aoanpebe_pekj

'?hei]pa _d]jcao

'Racap]pekj akran '@abknaop]pekj

'Lkkn ennec]pekj

'Cnkqj`s]pan

'Krancn]vejc

'Kran _qhper]pekj

Becqna 0+. ?]qoao kb h]j` `acn]`]pekj,`aoanpebe_]pekj lnk_aooao

/*3*- Q]_]lYlagf \]_jY\Ylagf

Ep eo ]j aop]^heoda` b]_p pd]p racap]pekj _kran lh]uo ]j aooajpe]h nkha ej pda lnkpa_pekj kb

okeh bnki ankoekj8 ep eo ]hok kja kb pda ikop eilknp]jp b]_pkno kb okeh bkni]pekj) ]j` lh]jp

naoe`qao ]na lnej_el]hhu naolkjoe^ha bkn pda _kjpajp kb knc]je_ okeh+ Pda j]pqn]h

racap]pekj _kran ej pda opq`u ]na] eo lkkn ^aa]qoa kb ^kpd pda hks ]jjq]h lna_elep]pekj

]j` epo ann]pe_ `eopne^qpekj) l]npe_qh]nhu ej pda ]na]o kb n]jcah]j`o) sde_d na_aera haoo

pd]j /-- ii n]ejb]hh lan ua]n+ Krancn]vejc ]j` kran*_qhper]pekj ej pda ]ppailpo pk cnks
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sda]p kn ^]nhau ej i]ncej]h h]j`o) d]ra ha` pk pda _ha]nejc kb racap]pekj _kran %>aj

I]dikq`) /---&+

/*3*. Kggj ajja_Ylagf eYfY_]e]fl

=__kn`ejc pk HU --,--1) I]llejc kb J]pqn]h Naokqn_ao bkn =cne_qhpqn]h qoa ]j`

Lh]jjejc Lnkfa_p %/--1&) pda pkp]h ennec]pekj ]na] ej He^u] bkn cnksejc _nklo oq_d ]o

racap]^hao eo ]llnktei]pahu 14-)--- d]+ Cnkqj`s]pan eo _kjoe`ana` pda i]ej s]pan

naokqn_a ej He^u] ]j` _kjpne^qpao 64" kb s]pan qoa`+ Ep ]lla]no pd]p pda atpnaia qoa kb

qj`ancnkqj` s]pan eo _]qoejc ] oanekqo lnk^hai ej `a_na]oejc pda ]ikqjpo kb s]pan ]j`

ej_na]oejc o]hejepu ]j` oa] s]pan ejpnqoekj) aola_e]hhu ej pda h]op bas ua]no) pdeo eo i]`a

sknoa ^a_]qoa ej pda _k]op]h ]na]) sdana pdana eo jk hac]h naopne_pekj kj `eccejc sahho ej

lner]pa b]nio sepd lkkn ennec]pekj ln]_pe_ao+ =j ej`ena_p ejbhqaj_a kb cnkqj`s]pan kj pda

okeh lnk_aooao i]u ^a atlnaooa` ej okia _]qoao ej pda okeh o]hejepu sepd _d]jcao ej okeh

opnq_pqna8 lania]^ehepu ]j` ]an]pekj `qa pk ennec]pekj sepd s]pan bnki `aal ]mqebano

sde_d ha]` pk okeh o]hejev]pekj ej jknpdsaopanj Fabb]n] Lh]ej+

/*3*/ ?]^gj]klYlagf

Ej pda Fabb]n] Lh]ej) pda bknaop]pekj ]j` nabknaop]pekj op]npa` ej .62/ sepd pda lh]jpejc kb

pdkqo]j`o kb da_p]nao kb `ebbanajp bknaop ola_eao oq_d ]o ;hVT_lcghf Zb`c[bVXc[T[T'

;hVT_lcghf VT`T_Wh_Xhf\f' 7VTV\T VlThbc[l__T' E\hhf c\hXT ThW E\hhf [T_TcXhf\f)

Dksaran) oej_a .653 pda bknaop _kran d]o ^aaj `a_na]oejc n]le`hu) i]ejhu pdnkqcd

_ha]nejc bkn oapphaiajp ]j` _nklo) ieoi]j]caiajp ]j` atlhkep]pekj kb pda h]j` ^u

_kjranoekj pk ennec]pa` h]j`o) ]j` qn^]j aj_nk]_diajp+ @abknaop]pekj bkn ]cne_qhpqna ej

oaie*]ne` h]j`o ]nkqj` oapphaiajp ]na] eo pda i]ej _]qoa kb h]j` `acn]`]pekj ej pda ]na]o

]nkqj` Pnelkhe+ Pda `aopnq_pekj kb bknaop ]nkqj` Pnelkhe _epu eo odksj `qnejc oaraj*ua]n

lanek` .653*.660 %Bec+ 0+/ ]j` P]^+ 0+.&+
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P]^ha 0+.7 @abknaop]pekj ]nkqj` Pnelkhe _epu ej jknpdanj Fabb]n] Lh]ej ^apsaaj .653 ]j`

=na] .653 .660 @apanekn]pekj
Aej V]n] 2)1./+-- 0)/65 /)..1

Ah^]`]^] Ahgd]`n] 1Z!4 .36 1+//4+5
Ah^]o^]j Ahc^]n^u /)134+-- .)310 /)5/0+5-

Ahj]oan .22+3 .22+3 -
Ahi]u]d .-1+-- .-1 -
Ckq``]aj .4- .4- -

Pkp]h ./)4-2 2)206+3- 1)604+5-

Okqn_a7 Gna`acd %/--/714&+

2(,,,*,,

2+---+--

1+---+--

=na] ^u %d]& 0)---+--

.!,,,*,,
.(---+--

,*,,

ï .653

ï .660

/-
/- e b

Becqna 0+/+ ?d]jcao ej bknaop ]na] ]nkqj` Pnelkhe _epu ^apsaaj .653 ]j` .660+
Okqn_a7 Gna`acd) /--/7 14+

/*3*0 >daeYl]

He^u] iqop ^a _kjoe`ana` ]j ]ne` _kqjpnu) sepd ]j ]ran]ca ua]nhu n]ejb]hh kb haoo pd]j 2-

ii kran 6." kb epo h]j` oqnb]_a+ @nujaoo ej He^u] eo jkp okhahu `qa pk ] h]_g kb

lna_elep]pekj) ^qp eo ejbhqaj_a` ^u decd pailan]pqna) hks nah]pera dqie`epu) ]j` opnkjc

sej`o %l]npe_qh]nhu pda `aoanp sej` sde_d eo gjksj ]o Cde^he& %>aj I]dikq` ap ]h+)

.,,,&*

N]ej eo ]j eilknp]jp ahaiajp kb pda _hei]pa ej pda Fabb]n] Lh]ej7 ep eo ] i]fkn b]_pkn ej pda

`eopne^qpekj kb pda lklqh]pekj ]j` ej `apaniejejc pda pulao kb lh]jpo ]j` ]jei]ho+ Pda

n]ejb]hh bhq_pq]pao aepdan ej mq]jpepu kn ej `eopne^qpekj bnki ua]n pk ua]n ]j` bnki lh]_a
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pk lh]_a+ =hh pdeo d]o abbaapo kj ]cneaqhpqn]h lnk`q_pekj) l]opqna lh]jpo ]j` s]pan

naokqn_ao+

Pda decd pailan]pqnao na]_dejc 2-Å? sde_d ha]` pk lduoe_]h ]j` _daie_]h sa]pdanejc

kb nk_go) ]o sahh ]o ]j ejana]oa` jaa` bkn s]pan+ Pda decd pailan]pqnao ]hok ha]` pk ]j

ej_na]oa ej pda ]ikqjp kb ar]lkn]pekj bnki pda okeh ]j` pn]jolen]pekj bnki lh]jpo) sde_d

d]o ^aaj _]h_qh]pa` qoejc pda iapdk` lnaoajpa` ^u Pdkipds]epa %.615&) sde_d eo

_kiikj qoa` bkn aopei]pejc lkpajpe]h {r]lkpn]jolen]pekj+ Ep `alaj`o i]ejhu kj

pailan]pqna pk _]h_qh]pa ar]lkn]pekj kj ] ikjpdhu ^]oeo+ Pda naoqhpo odks pd]p pda

]ikqjp kb ar]lkn]pekj %APL& ej pda opq`u ]na] eo ranu decd) na]_dejc ./-- ii,ua]n) ]o

odksj ej P]^ha 0+/8 sdead ]bba_p pda s]pan ^]h]j_a %Li*APL& sdead eo ]hs]uo jac]pera)

na]_dejc 432 ii ej ikop ua]no) ]j` d]o ]hok ]bba_pa` racap]pekj) aolaae]hhu ej pda ]na]o

kb n]ejba` ]cne_qhpqna+

Ej ]``epekj pk bhq_pq]pekjo ej pailan]pqna ej oqiian ]j` sejpan) pdeo ]bba_po pda oqnb]_a

h]uan kb pda okeh ]j` i]gao ep rqhjan]^ha pk ankoekj) ]o sahh ]o lqppejc lnaooqna kj s]pan

naokqnaao+ =hh kb pdaoa b]apkno d]ra ha` pk atlkoqna kb pda nacekj pk `nkqcdp ]j`

`aoanpebe_]pekj+

Ej pda Fabb]n] Lh]ej) pdana eo ] dkp `nu sej` _kiejc bnki pda okqpd) _]hha` pda Cde^he+

Pda Cde^he %pda `enaapekj bnki sde_d pda sej` ^hkso oqllheao epo j]ia ej =n]^e_& eo pda

dkp ]j` `nu sej` ^hksejc bnki pda okqpdanj `aoanpo) sde_d _]j n]eoa pda i]teiqi

pailan]pqna ]j` na`qaa pda ]en dqie`epu pk iejeiqi r]hqao %=n_) /--2&+

Pdaoa rekhajp sej`o d]ra pda abba_p kb `nuejc pda okeh ]j` l]n_dejc pda racap]pekj+ Decd

Cde^he rahk_epu ejpajoebeao pda `abe]pekj) pn]jolknp]pekj ]j` na`alkoepekj kb beja oehpu ]j`

o]j`u i]pane]h bnki pda okeh oqnb]aa) pda `aopnq_pekj kb pda ikop banpeha dqiqo dknevkj)

]j` epo ^qne]h qj`an pda akhe]j `alkoepo+ Ej ]``epekj pk pdeo) ep paj`o pk naikra pda pklokeh

]j` lnk`q_a o]j` `qjao sepd sej` _kj`epekjo kj pda lh]ej %kj ikna pd]j /-- `]uo ]

ua]n pda sej` rahk_epu at_aa`o 0 i,oa_) sde_d eo _nepe_]h bkn o]j`u ]j` hk]iu o]j`u

okeho& %V]upoar]) .6328 G]hu]jkr) .643&+
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42* *-55,* *.2,2* ).2-,

ÑL n ] e j

ÑABP

L*APL s ] p a n ` a b e _ e p %S@&

UA=NO

Becqna 0+0 =jjq]h lna_elep]pekj %L&) ar]lkn]pekj %APL& ]j` s]pan `abe_ep %L*APL& ej
opq`u ]na] bnki .65- pk /--6+

P]^ha 0+/7 Pda lkpajpe]h {r]lkpn]jolen]pekj %APL& ]j` s]pan `abe_ep %S@& %ii& ej pda opq`u
]na] `qnejc ] 0-*ua]n lanek`+

Ua]n L ABP L*APL s]pan `abe_ep %S@&
.65- 133 .-2- *251
.65. /41 633 *36/
.65/ 06- 652 *262
.650 0/- 662 *342
.651 1.0 612 *20/
.652 /-4 652 *445
.653 134 65. *2.1
.654 .43 655 *5./
.655 /1/ .-6- *515
.656 /-/ 656 *454
.66- /.5 664 *446
.66. /03 655 *42/
.66/ ./0 .-2- *6/4
.660 .01 .-.- *543
.661 /2. 61- *356
.662 135 645 *2.-
.663 /2. 666 *415
.664 /06 .-/- *45.
.665 //0 .-1- *5.4
.666 /26 655 *4/6
/--- .13 663 *52-
/--. .54 .-4- *550
/--/ /0- .-/- *46-
/--0 .55 665 *5.-
/--1 .6- 663 *5-3
/--2 /0- 662 *432
/--3 /05 .-5- *51/
/--4 .4- 664 *5/4
/--5 /14 ..2- *6-0
/--6 .32 ./-- *.-02
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/*3*1 Jn]j_jYraf_

Ej He^u]) pda ]na] kb n]jcah]j`o eo ]^kqp ..+5 iehhekj da_p]nao) i]ejhu ej pda _k]op]h

]na] ^apsaaj 2-*/-- ii,un eokduapo) kb sde_d 1+5 iehhekj da_p]nao ]na ej pda saopanj

]na] %Fabb]n] Lh]ej&+ Pda ]na] eo qj`an pda `ena_p qoa kb dan`ano sepd odaal) ck]po ]j`

_]iaho ]j` pdana eo jk naopne_pekj kj pda qoa kb n]jcah]j`o sepd ]ju jqi^an kb ]jei]ho)

sde_d d]o ha` pk krancn]vejc ]j` pda lnaoaj_a kb h]nca jqi^ano kb ]jei]ho) i]ju ikna

pd]j pda cn]vejc _]l]_epu kb pdaoa n]jcah]j`o %Becqna 0+1& %HU --,--1) /--1&+

=__kn`ejc pk =N? %/---&) pda cn]vejc lnaooqna kj pda n]jcah]j`o kb pda saopanj nacekj

eo 0+/ peiao sd]p pda n]jcah]j`o _]j ]bbkn` ej ] oqop]ej]^ha s]u %Becqna 0+2&+ Pdeo

odkso _ha]nhu pda lkkn oepq]pekj kb pda n]jcah]j`o) sde_d d]o ha` pk h]j` `acn]`]pekj+ Ej

]``epekj) >aj I]dikq` ap ]h+ %/---& lkejpa` kqp pd]p pda i]ej _]qoa kb h]j`

`acn]`]pekj ]j` `aoanpebe_]pekj ej pda Fabb]n] Lh]ej eo krancn]vejc+ Ej_na]oa` dqi]j

lnaooqna kj pda n]jcah]j`o d]o _]qoa` pda `aopnq_pekj kb pda j]pqn]h racap]pekj _kran

%na`q_pekj kb ^ek*lnk`q_perepu ]j` ejr]oekj kb jkj*l]h]p]^ha ola_eao&) sde_d d]o ha` pk

]ilhebea` okeh ankoekj ]o sahh ]o o]hejepu) sde_d _]qoao ]j ]hikop lani]jajp hkoo kb h]j`

]j` epo lnk`q_pekj+

ï@
>na
L*F%F%

9Q
/
q

Y7*L
/
/

.-1----
-,.,,,,
-,,,,,,
65----
63----
61----
6/----
6-----
55----
53----

ï=jei] h o

.652 .66- .662 .,,, /--2 .,-,
Ua]n

Becqna 0+17 Pda jqi^an kb ]jei]ho ej pda Fabb]n] Lh]ej %.652*/--6&+
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Aopei]pa` Cn]vejc Lnaooqna %da]`,d]&+&

0-------

?H .,,,,,,,

.-------

.ã
q

_]nnuejc _]l]_epu ]_pq]h _]nnuejc
namqena` _]l]_epu

Becqna 0+27 Aopei]pa` cn]vejc lnaooqna ej Jknpd Saop He^u]+

Okqn_a7 =cne_qhpqn]h Naoa]n_d ?ajpan+

/*3*2 Jn]j)[mdlanYlagf

Pda ]na] kb n]ej*ba` h]j` ej pda Fabb]n] Lh]ej s]o .0.)431 da_p]nao ej /--/8 ep _kjopepqpao

16" kb pda _qhper]pa` ]na] ej pda Fabb]n] Lh]ej) ]j` 4" kb pda n]ej*ba` h]j` ej

He^u]+Pdana d]o ^aaj ] `a_heja ej pda ]na] kb n]ej*ba` h]j`) `qa pk pda atl]joekj ej pda

]na] kb ennec]pa` ]cne_qhpqna) aola_e]hhu ej pda okqpdanj l]npo kb pda nacekj ]j` pdkoa

sde_d na_aera haoo pd]j /-- ii kb n]ej lan ua]n+

Pda ]na] kb n]ej*ba` h]j` ej pda Fabb]n] Lh]ej ej .641 s]o aopei]pa` ]p /36)3.6 da_p]nao)

sdeha ej /--/ ep d]` `a_na]oa` pk ]^kqp .0.)431 da_p]nao+ Bqnpdanikna) kran 6-" d]o

^aaj `arkpa` pk pda lnk`q_pekj kb ^]nhau ]p pda atlajoa kb kpdan _nklo ]j` pda jacha_p kb

pda ]cne_qhpqn]h _u_ha) aola_e]hhu ej n]ej*ba` ]cne_qhpqn]h h]j`) sde_d d]o ha` pk pda

atd]qopekj kb pda okeh ]j` i]`a ep ] okqn_a kb `qop opknio ]bpan pda d]nraopo) sde_d ]na ]

_]p]huop bkn pda olna]` kb `aoanpebe_]pekj+ Iknakran) pda qoa kb i]ncej]h h]j`o qj`an

ennec]pekj d]o ha` pk ejpajoerahu atlhkepa` s]pan naokqn_ao+

/*3*3 KghmdYlagf _jgol`

@aoanpebe_]pekj eo _]qoa` ^u pda _ki^ej]pekj kb i]j$o at_aooera ]j` snkjc qoa kb ]j

a_kouopai sde_d eo ejdanajphu oqo_alpe^ha pk `apanekn]pekj %G]oo]o) .6547 06.&+ Ep

d]llajo sdaj laklha ajpan oq_d ]j ]na] ]j` ]_p pdana kqp kb ja_aooepu bkn oqnrer]h)

sepdkqp gjksha`ca kn lnklan ]s]najaoo kb pda ajrenkjiajp$o ^kqj`]neao ]j` heiep]pekjo
0,



%Lanav ]j` Pdkilokj) .662&+ Pda Fabb]n] Lh]ej _kjoeopo kb ]^kqp 2-" kb pda pkp]h

ennec]pa` h]j` ej He^u]) ]j` eo ejd]^epa` ^u ]llnktei]pahu 25" kb pda pkp]h lklqh]pekj kb

pda _kqjpnu) herejc ej ]j ]na] kb haoo pd]j ." kb pda pkp]h ]na] kb pda _kqjpnu) pdeo _ha]nhu

ej`e_]pao pda lklqh]pekj `ajoepu atlaneaj_a` ^u pdeo nacekj _kil]na` pk kpdan nacekjo kb

pda _kqjpnu %=cne_qhpqn]h Naoa]n_d ?ajpan) /---&+

Pda h]ncaop ]j` ikop `ajoahu lklqh]pa` _epeao kb pda _kqjpnu) ej_hq`ejc Pnelkhe) V]se])

Vs]n]) Os]je) ]j` =veve]) ]na oepq]pa` ej pdeo lh]ej+ %Becqna 0& %?ajoqo) /--3&+ =o ]

naoqhp) pdana eo ej_na]oa` `ai]j` bkn bkk` ]j` kpdan ^]oe_ ja_aooepeao+ Pda n]le` ej_na]oa

ej lklqh]pekj ej ]``epekj pk pda ]^oaj_a kb _kjpnkh ]j` lh]jjejc lkhe_eao d]o lnk`q_a`

okia oanekqo _kjbhe_po ej He^u]+ Bkn at]ilha) oq_d _kjbhe_po ]neoa bnki pda ej_na]oa ej

_kilapepekj ^apsaaj qn^]jeo]pekj) ej_na]oejc lklqh]pekj) ej`qopne]h `arahkliajp ]j`

pda ]cne_qhpqn]h `ki]ejo %He^u]j Op]peope_o >kkg) /--4&+

/*4 NmeeYjq

Pdeo _d]lpan d]o `eo_qooa` pda _kj_alp kb `aoanpebe_]pekj ej cajan]h ]j` pda `eopne^qpekj

kb `nu h]j`o ]j` `aoanpebe_]pekj ej pda sknh`) ]o sahh ]o pda _]qoao kb `aoanpebe_]pekj ej

cajan]h ]j` ola_ebe_]hhu pda Fabb]n] Lh]ej ej He^u]+ =__kn`ejc pk B=K ]j` HU--1)

`aoanpebe_]pekj ej pda Fabb]n] Lh]ej eo _]qoa` i]ejhu ^u krancn]vejc kb `kiaope_

heraopk_g+ Pdana eo jk naopne_pekj kj pda qoa kb n]jcah]j`o sepd ]ju jqi^an kb ]jei]ho8

pdeo d]o ha` pk krancn]vejc sepd h]nca jqi^ano kb ]jei]ho) i]ju ikna pd]j pda _]nnuejc

_]l]_epu kb pdaoa n]jcah]j`o+ Kpdan b]_pkno ]na kran*_qhper]pekj `qnejc pda ]ppailpo pk

cnks sda]p kn ^]nhau ej i]ncej]h h]j`o8 `abknaop]pekj) sdana ]llnktei]pahu 11" kb

bknaop ]na]o sana _ha]na` `qnejc pda oaraj ua]no ^apsaaj .653 ]j` .660 ]nkqj` pda _epu

kb Pnelkhe8 ]j` _hei]pa) sepd pda abba_po kb pda ann]pe_ mq]jpepu ]j` `eopne^qpekj kb n]ejb]hh)

decd pailan]pqna) hks nah]pera dqie`epu) ]j` opnkjc sej`o+ =hh pdaoa b]_pkno d]ra ha` pk

`a_na]oa` racap]pekj _kran ]j` d]ra ]bba_pa` ]cne_qhpqn]h lnk`q_pekj) l]opqna lh]jpo ]j`

s]pan naokqn_ao+ Pdeo d]o lqp pda ]na] qj`an oarana pdna]p bnki h]j` `acn]`]pekj ]j`

`aoanpebe_]pekj+

Pda jatp _d]lpan %1& nalknpo kj pda r]nekqo iapdk`o qoa` ej ar]hq]pejc h]j` `acn]`]pekj

op]pqo ]j` pda qj`anhuejc _]qoao+ = jqi^an kb iapdk`o d]ra aianca` ej pda h]op 2-

1.



ua]no %at_hq`ejc pda qoq]h h]j` `acn]`]pekj pa_djemqao gjksj bkn _ajpqneao&) dksaran)

a]_d eo opna]iheja` pk ] ola_ebe_ ]ooaooiajp lnk_a`qna+

1/
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0*- Dfljg\m[lagf

Pdana ]na i]ju iapdk`o pd]p d]ra ^aaj qoa` pk ]ooaoo h]j` `acn]`]pekj %s]pan ]j`

sej`& ]j` ikop kb pdaoa iapdk`o ]na atlanpo*^]oa` klejekj+ Pda i]ej at]ilhao kb

pdaoa iapdk`o ]na Chk^]h =ooaooiajp kb Dqi]j Ej`q_a` Okeh @acn]`]pekj %CH=OK@&)

=ooaooiajp kb pda Op]pqo kb Dqi]j*Ej`q_a` Okeh @acn]`]pekj ej Okqpd ]j` Okqpd*A]op

=oe] %=OOK@&) Okeh @acn]`]pekj =ooaooiajp ej ?ajpn]h ]j` A]opanj Aqnkla

%OKRAQN& ]j` H]j` @acn]`]pekj ]j` =ooaooiajp ej @nuh]j`o %H=@=&+ Dksaran)

kran pda h]op 0- ua]no) jas iapdk`o d]ra ^aaj `arahkla` pd]p _]h_qh]pa h]j` `acn]`]pekj

kj pda ^]oeo kb b]_pkno oq_d ]o okeh) _hei]pa) racap]pekj) i]j]caiajp ]j` pklkcn]ldu

Pdaoa ej_hq`a pda Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa Iapdk` ]j` pda

Qjerano]h Okeh Hkoo Amq]pekj %QOHA&+

Pda benop chk^]h okqn_a kb okeh `apanekn]pekj ]ooaooiajp `]p]) sde_d eo lnaoajphu pda kjhu

_kkn`ej]pa` sknh`*se`a okqn_a kb okeh `acn]`]pekj `]p]) eo _qnnajphu nabanna` pk ]o pda

Sknh` Okeh Ejbkni]pekj+ =__kn`ejc pk L=K +%/---&) ep eo ]hok nabanna` pk ]o pda Chk^]h

=ooaooiajp kb Dqi]j Ej`q_a` Okeh @acn]`]pekj %CH=OK@& %.66-&) ]o _h]ooebea` ^u

pda Ejpanj]pekj]h Okeh Nabanaj_a ]j` Ejbkni]pekj ?ajpna %EONE?&+ Kpdan okeh ]ooaooiajpo

kj ] nacekj]h ^]oeo pd]p d]ra ^aaj _]nnea` kqp ]bpan CH=OK@ ej_hq`a pda =ooaooiajp kb

pda Op]pqo kb Dqi]j*ej`q_a` Okeh @acn]`]pekj ej Okqpd ]j` Okqpd A]op =oe] %=OOK@&

%r]j Huj`aj ]j` Kh`i]j) .664& ]j` pda @acn]`]pekj kb pda @nuh]j`o kb =oe] %Gd]nej ap

]h+) .666&+ Kpdan okqn_ao kb okeh `acn]`]pekj ejbkni]pekj ej_hq`a nacekj]h naoqhpo kb

CH=OK@ pd]p d]ra ^aaj lq^heoda`+ Bqnpdanikna) ejbkni]pekj bnki pda Sknh` =ph]o kb

@aoanpebe_]pekj _kjp]ejo nahar]jp `]p] bnki r]nekqo _kqjpneao kj `aoanpebe_]pekj

%Ie``hapkj ]j` Pdki]o) .664&+ Pda okqn_a kb bqpqna ]``epekj]h `]p] kj okeh `acn]`]pekj

sehh ^a pda H]j` @acn]`]pekj =ooaooiajp ej @nuh]j`o %H=@=& lnkfa_p+
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0*. BG<NJ?

Knecej]hhu lnk`q_a` bkn pda Qjepa` J]pekjo ?kjbanaj_a kj Ajrenkjiajp ]j`

@arahkliajp %QJ?A@& ej .66/) ] chk^]h i]l kb sknh` okeh `acn]`]pekj s]o `arahkla`

sepd ]j ]ran]ca o_]ha kb .7.-I+ Pda jatp opal ej pdeo `arahkliajp d]o ^aaj `ecepeo]pekj

]j` opknejc ej ?EO bkni]p ]hkjc sepd nah]pa` `]p]^]oao ]j` ]``a` op]peope_o ej_hq`ejc pda

atpajp kb okeh `acn]`]pekj+ Ikna pd]j /2- atlanpo kb r]nuejc ^]_gcnkqj`o ej_hq`ejc okeh

]j` ajrenkjiajp]h o_eajpeopo d]ra _kjpne^qpa` pk pda CH=OK@ lnkfa_p+ =__kn`ejc pk

Kh`ai]j ap ]h+ %.66.&) pda ]ei kb pda CH=OK@ lnkfa_p s]o pk _d]n]_paneva pda j]pqna kb

okeh `acn]`]pekj ^u i]llejc pda atpajp kb `acn]`]pekj ]j` pda lan_ajp]ca kb pda i]lla`

]na] `acn]`a`) ]ooaooejc pda ]ll]najp n]pa ]p sde_d pda lnk_aoo ]`r]j_a` kran ] bera* kn

paj*ua]n lanek`) ]j` ]ppne^qpao nah]pa` pk dqi]j ejpanrajpekj ]j` abba_p+

Pdkoa lh]_ao pd]p sana ]bba_pa` ^u okeh `acn]`]pekj `qa pk dqi]j ]_pekj sana `abeja` ]o

nacekjo sdana ãpda ^]h]j_a ^apsaaj pda ]pp]_gejc bkn_ao kb _hei]pa ]j` pda j]pqn]h

naoeop]j_a kb pda pann]ej ]c]ejop pdaoa bkn_ao d]o ^aaj ^nkgaj ^u dqi]j ejpanrajpekj)

naoqhpejc ej ] `a_na]oa` _qnnajp ]j`,kn bqpqna _]l]_epu kb okeh pk oqllknp hebaå %Kh`ai]j

ap ]h+) .655&+ CH=OK@ cqe`ahejao) ]__kn`ejc pk Kh`ai]j %.655&) oqccaop pd]p pda

`abejepekj kb okeh `acn]`]pekj `kao jkp ej_hq`a pdkoa at]ilhao kb `acn]`]pekj sde_d

d]ra ãk__qnna` ej pda l]op ]o ] naoqhp kb cakhkce_ arajpo kn qj`an l]op _hei]pe_

_kj`epekjo oq_d ]o pda neoejc kb ikqjp]ej _d]ejo) rkh_]je_ anqlpekjo) pda iahpejc kb

ch]_eano oq_d ]o pda neoejc ]j` oq^oe`ejc kb k_a]j haraho) ap_å+ Pdeo ia]jo ejrkhrao

`acn]`]pekj ]o ] naoqhp kb dqi]j ]_pekjo %Kh`ai]j) .655&+

Pda oaranepu kb okeh `acn]`]pekj) sde_d _]j ^a hks) ia`eqi) decd kn ranu decd) _]j ^a

_]h_qh]pa` qoejc CH=OK@ ^u ]``ejc pda `acnaa kb `acn]`]pekj) sde_d _]j ^a hecdp)

ik`an]pa) opnkjc kn atpnaia) pk pda nah]pera atpajp) sde_d eo pda lan_ajp]ca kb pda qjep kb

i]llejc ]bba_pa` %-*2") 3*.-") ..*/2") /3*2-") kn ;2-"&+ =hpdkqcd CH=OK@ d]o

^aaj se`ahu _epa`) ep `kao d]ra heiep]pekjo) ceraj pda b]_p pd]p ep eo ^]oa` kj ] oi]hh*

o_]ha opq`u+ Ep eo heiepa` pk okeh `acn]`]pekj ]ooaooiajp ]j` `kao jkp ej_hq`a `acn]`]pekj

kb pda bqhh h]j` naokqn_a ej epo _hei]pa) racap]pekj) s]pan naokqn_ao ]ola_po+ =j` ]hok
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bej`ejco ikophu ^]oa` kj atlanp gjksha`ca)sde_d naj`ano ep ikophu oq^fa_pera %B=K

.,,,&*

1+0 =OOK@

EONE? _kj`q_pa` ] bkhhks*ql opq`u pk CH=OK@ sde_d naoqhpa` ej pda =ooaooiajp kb

pda Op]pqo kb Dqi]j*Ej`q_a` Okeh @acn]`]pekj ej Okqpd ]j` Okqpd A]op =oe] %=OOK@&

%.664&+ Pdeo ]ooaooiajp qoa` ] nabeja` iapdk`khkcu qoejc ] `ap]eha` o_]ha kb .72I bkn

Okqpd ]j` Okqpd A]op =oe]+ Ep i]gao ]r]eh]^ha `]p] bkn oarajpaaj _kqjpneao pd]p ej_hq`a

`ebbanajp `acn]`]pekj pulao oq_d ]o ankoekj `qa pk s]pan ]j` sej`+

Pdaoa bknio kb ankoekj d]ra ha` pk pda hkoo kb iehhekjo kb da_p]nao kb pklokeh) ]o sahh ]o

pann]ej `abkni]pekj ]j` _daie_]h `apanekn]pekj) ej_hq`ejc o]hejev]pekj+ =OOK@ eo ikna

`ap]eha` ]j` iq_d ikna ]__qn]pa pd]j pda CH=OK@ opq`u) ]o lnaoajpa` ^u r]j Huj`aj

]j` Kh`i]j %.664&+ Okeh `acn]`]pekj ej pda =OOK@ opq`u eo ej`e_]pa` ej `ebbanajp

oq^pulao ^]oa` kj mq]hep]pera b]_pkno oq_d ]o eil]_p kj lnk`q_perepu) atlnaooa` ej panio

oq_d ]o çjachece^haé) çhecdpé) çik`an]paé) çopnkjcé) ]j` çatpnaia eil]_pé+

Pda _h]ooebe_]pekj eo ^]oa` kj _d]jcao ej lnk`q_perepu ]j` ep ]hok _kjoe`ano pda harah kb

i]j]caiajp+ Nah]pera panio ]na qoa` pk atlnaoo _d]jcao ej lnk`q_perepu) sde_d odks

pda _qnnajp ]ran]ca lnk`q_perepu ej _kil]neokj pk pda ia]j lnk`q_perepu ej pda jkj*

`acn]`a` oepq]pekj+ =o sepd pda CH=OK@ opq`u) kjhu dqi]j*ej`q_a` okeh `acn]`]pekj

eo _krana`+ Dksaran) pdana eo ] `ebbanaj_a ^apsaaj pdeo ]j` pda `abejepekj qoa` ^u pda

QJO@ mqaopekjj]ena) ceraj pda b]_p pd]p atlanpo bkqj` `ebbe_qhpeao ej odksejc pda

`ebbanaj_a ^apsaaj dqi]j*ej`q_a` ]j` j]pqn]h `acn]`]pekj+ Ep eo `ebbe_qhp pk o]u dks

iq_d ] b]_pkn pda _d]hhajcao sana ej ]bba_pejc pda aopei]pa ]o sahh ]o pda ]``a` abba_p kb

sej` ]j` s]pan ankoekj+

1+1 OKRAQN

?kj`q_pa` ^apsaaj .664 ]j` /--- ^u EONE? ]j` B=K) pda OKRAQN qoa` ] ik`ebea`

CH=OK@ iapdk`khkcu pd]p bk_qoa` kj `ebbqoa` lkhhqpekj ej _kj`q_pejc pda okeh

`acn]`]pekj ]ooaooiajp ej ?ajpn]h ]j` A]opanj Aqnkla+ Ep ej_hq`a` ejbkni]pekj kj s]pan

]j` sej` ankoekj ]o sahh ]o o]hejev]pekj+

12



@acn]`]pekj ej pdeo opq`u s]o `abeja` ej nah]pekj pk ^kpd pda pula ]j` pda ejpajoepu kb pda

lnk_aoo ej ]``epekj pk pda eil]_p+ %Pda o_]ha qoa` eo çjachece^haé) çhecdpé) çik`an]paé)

çopnkjcé) ]j` çatpnaiaé+& Pda `acn]`]pekj eil]_p eo ia]oqna` ]o ] _ki^ej]pekj kb pda

_d]jcao ej lnk`q_perepu %ã_qnnajp ]ran]ca lnk`q_perepu _kil]na` pk pda ]ran]ca

lnk`q_perepu ej pda jkj*`acn]`a` kn jkj*eilnkra` oepq]pekjå& ]o sahh ]o ] ia]oqna` kb

phea i]j]caiajp+Pdeo `arahkliajp qoao ] lduoekcn]lde_ i]l sepd ] o_]ha kb .7/+2I ]o

sahh ]o atlanpoé aopei]pao+ Pda opq`u s]o ^]oa` kj naoa]n_d ej pdenpaaj `ebbanajp

_kqjpneao %r]j Huj`aj) /---&+

0*1 G<?<

Oqllknpa` ^u pda Chk^]h Ajrenkjiajp B]_ehepu %CAB&) Qjepa` J]pekjo Ajrenkjiajp

Lnkcn]iia %QJAL&) pda Oa_nap]ne]p ]j` pda B=K ]o sahh ]o pda Chk^]h Ia_d]jeoi kb

pda QJ??@) ]j` _kj`q_pa` ^u pda B=K) H]j` @acn]`]pekj ]j` =ooaooiajp ej

@nuh]j`o %H=@=& eo ]j ejpanj]pekj]h lnkfa_p op]npa` ^u pda QJ+ Pdeo lnkfa_p s]o

ejepe]pa` ej kn`an pk i]ga ep lkooe^ha pk `arahkl ]j` paop ] dahlbqh ]j` abba_pera

iapdk`khkcu bkn pda ]ooaooiajp kb pda _]qoao) op]pqo ]j` eil]_p kb h]j` `acn]`]pekj ej

`nuh]j`o ^]oa` kj beah` k^oanr]pekjo %na_kn`a` ]j` pdaj o_kna` kj pda beah` odaapo&)

`eo_qooekjo sepd b]niano ]j` hk_]h atlanpo) ]j` mqaopekjj]enao pk pda o]ia cnkqlo+

Oaran]h lehkp opq`eao d]ra ^aaj lq^heoda` ]ikjc pdai) ]o nareasa` ^u r]j Huj`aj ]j`

Gqdhi]jj %/--/&+

0*2 Raf\ @jgkagf @imYlagf %R@L&

Pda Sej` Ankoekj Amq]pekj %SAM& sde_d qoao ] nah]pekjodel ^apsaaj bera cajan]heva`

b]_pkno s]o `arahkla` ^u Skk`nqbb ]j` Oe``ks]u %.632&+ Pda bera ejlqpo sde_d i]ga

pda ik`ah ]na ]o bkhhkso7

A : b%P) ?$) G$) Q) R&

Sdana7 E eo pda okeh ]j` gjkhh ank`e^ehepu8

Gjkhh Ank`e^ehepu eo7 qjodahpana`) eokh]pa` beah` sepd ] ^]na) oikkpd ]j` _nqopa` oqnb]_a)

sde_d _]j ^a k^p]eja` bnki sej` pqjjah ]j` beah` ia]oqnao+

? eo pda hk_]h sej` ankoekj _hei]pe_ b]_pkn8
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G eo pda okeh ne`ca nkqcdjaoo b]_pkn8

H eo pda beah` hajcpd8 ]j`

R eo pda amqer]hajp mq]jpepu kb racap]pekj _kran+

Skk`nqbb ]j` Oe``ks]u %.632& ailhkua` pdeo ik`ah pk lna`e_p ]jjq]h okeh ankoekj %gc

d]*.& bnki b]ni beah`o ej pda Qjepa` Op]pao+ Pda SAM s]o `aoecja` bkn qoa ej pda

]j]huoeo ]j` i]j]caiajp kb sej` ankoekj+ Pda i]ej ]ei bkn `arahklejc pda SAM s]o

pk ]llhu pda ik`ah ej pda `apaniej]pekj kb pda abba_po kb beah` _kj`epekjo ]j` ankoekj

iepec]pekj opn]paceao kj ankoekj n]pao %Skk`nqbb ]j` Oe``ks]u) .632&+ Pda SAM s]o

`arahkla` bnki ailene_]h nah]pekjodelo sde_d `abeja pda abba_po kb ajrenkjiajp]h

_kjpnkho kj okeh hkoo n]pao+ Pda ailene_]h bqj_pekjo sde_d i]ga ql pda ik`ah sana

`anera` bnki pda beah` ]j` pda sej` pqjjah atlaneiajpo qj`an ] n]jca kb okeh pulao ]j`

nkqcdjaoo _kj`epekjo %?daleh ]j` Skk`nqbb) .621&+ Bqnpdan `arahkliajp ]nkqj` pda

SAM ha` pk pda `arahkliajp kb pdnaa oq^*ik`aho kb sej` ankoekj7 pda Sej` Ankoekj

Lna`e_pekj Ouopai) SALO %D]caj) .66.&) pda Sej` Ankoekj =ooaooiajp Ik`ah)

SA=I %Od]k ap ]h+) .663& ]j` pda Nareoa` Sej` Ankoekj Amq]pekj) NSAM %Bnuna]n ap

]h+) .665&+ Qoejc pdaoa oq^*ik`aho namqena `ap]eha` ejlqp `]p] %sde_d ]na jkp ]hs]uo

]r]eh]^ha& ]j` `alaj`o kj beah`*ia]oqna` ejlqpo ]j` ailene_]h nah]pekjodelo+ Pdanabkna)

pda _dke_a kb ]ju kb pda ]^kra ik`aho pk lnk`q_a pda `aoena` kqplqp eo `alaj`ajp kj

ejlqp `]p] ]j` beah` `]p] bkn r]he`]pekj+

Ikop sej` ankoekj ik`aho namqena beah` ia]oqnaiajp bkn ] hkjc peia+ Ej ]``epekj) sej`

ankoekj jaa`o beah` amqeliajp ]j` pa_djemqao bkn ]o_anp]ejejc pdnaodkh` sej` rahk_epeao

]ikqjp) ]j` ranpe_]h `eopne^qpekj kb pda ank`a` okeh l]npe_hao) sde_d ]na jkp ]r]eh]^ha ]p

^nk]` ol]pe]h o_]hao %Skk`nqbb ]j` Oe``ks]u) .6328 Bnuna]n ap ]h+) .665&+ Qoejc pdeo

pa_djemqa namqenao naoa]n_dano pk _kj`q_p beah` ia]oqnaiajp kran ] hkjc lanek` kb peia

%Skk`nqbb ]j` Oe``ks]u) .6328 Bnuna]n ap ]h+) .665&+ Qjbknpqj]pahu) pda lkhepe_]h

ejop]^ehepu ]j` _kjbhe_po ej He^u] kran pda l]op pdnaa ua]no lnarajpa` pda naoa]n_dan bnki

qj`anp]gejc ] beah` ia]oqnaiajp kran ] hkjc lanek` kb peia ]o skqh` ^a namqena`+

Pdanabkna) peia _kjopn]ejpo) pda h]_g kb beah` amqeliajp ]j` pa_djemqao) ]j` ejoa_qnepu

sana pda naopne_pera b]_pkno bkn jkp qoejc sej` ankoekj ik`aho ej pda opq`u+
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0*3 O`] H]\al]jjYf]Yf ?]k]jla^a[Ylagf Yf\ GYf\ Pk] H]l`g\

Nq^ek %.662& ]j` >]ook ap ]h+ %/---& _kj_qnna` pk pda _kj_alp kb Ajrenkjiajp]h

Oajoeperepu %AO& `arahkla` kran pd]p h]op 0- ua]no+ Pdeo `arahkliajp) ]__kn`ejc pk

Nq^ek %.662& ]j` >]ook ap ]h+) %/---& k__qnna` ej pda ej`qopne]heoa` _kqjpneao+ =o ]

_kjoamqaj_a kb `aoanpebe_]pekj ]j` okeh `acn]`]pekj) pda Aqnkla]j ?kiieooekj * AQ

bqj`a` ] lnkfa_p pk dahl `a]h sepd pda lnk^hai ej pda Ia`epann]ja]j nacekj+ Pda AQéo

Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO& sana ]eia` ]p ejraopec]pejc

pda nah]pekjodel ^apsaaj `aoanpebe_]pekj ]j` h]j` qoa ej pda Ia`epann]ja]j ]na]o ej

Aqnkla+ Pda pa_djemqa) IA@=HQO ] ik`ah) ejrajpa` ej pdeo lnkfa_p s]o ^]oa` kj ?EO+

IA@=HQO ik`aho ]na lnei]nehu p]ncapa` pk ]j` l]npe_qh]nhu ]c]ejop Ia`epann]ja]j

h]j`o_]lao bkn qj_qhper]pa` _kj`epekjo ej Lknpqc]h) Ol]ej) Ep]hu ]j` Cnaa_a %I]nekp] ap

]h+) .665&+ Pdeo iapdk` s]o qoa` ej pda e`ajpebe_]pekj kb h]j` pd]p eo lnkja pk

`aoanpebe_]pekj ]j` `acn]`]pekj %Geng^u ap ]h+) .6658 >]ook ap ]h+) .6668 Gkoi]o ap ]h+)

.666&+

Pda AO=o %Ajrenkjiajp]h Oajoepera =na]o& ik`ah eo ^]oa` kj bkqn _kjoe`an]^ha cnkqlo

kb ej`e_]pkno) sepdej sde_d pda iejeiqi `]p]oap oaha_pekj) nalnaoajpejc okeh mq]hepu

%patpqna) nk_g bn]ciajpo) `n]ej]ca) l]najp i]pane]h) okeh `alpd&) _hei]pa %n]ejb]hh) ]ne`epu)

]ola_po&) racap]pekj %lh]jp _kran) bena neog) ankoekj lnkpa_pekj) naoeop]j_a pk ]ne`epu& ]j`

i]j]caiajp ln]_pe_ao %ejpajoepu kb h]j` qoa ej nqn]h vkjao) l]opqnao ]j` bknaop ]na]o)

i]j]cane]h lkhe_eao&+ @aoanpebe_]pekj ej`e_]pkno ]na _ki^eja` ejpk bkqn mq]hepu h]uano)

ej`alaj`ajphu kb pda opnq_pqna kb ejlqp h]uano %jqi^an kb _h]ooao) ap_+& ]o pda Okeh

Mq]hepu Ej`at %OME&) pda ?hei]pa Mq]hepu Ej`at %?ME&) pda Racap]pekj Mq]hepu Ej`at

%RME& ]j` pda I]j]caiajp Mq]hepu Ej`at %IME&+ Pda r]hqao kb pda mq]hepu ej`e_ao bkn

a]_d ahaiajp]nu qjep sepdej ] h]uan ]na k^p]eja` ]o cakiapne_ ia]j kb pda o_knao

]ooecja` %bkhhksejc pda b]_pkne]h o_]hejc pa_djemqa& pk a]_d oejcha ej`e_]pkn) j]iahu OME)

?ME) RME ]j` IME+

Pda IA@=HQO iapdk` bkn e`ajpebuejc h]j` pd]p eo oajoepera pk `aoanpebe_]pekj ]j`

`acn]`]pekj d]o ^aaj qoa` ej pda ]ne` ]j` oaie*]ne` nacekjo+ Bkn at]ilha) pda iapdk`

d]o ^aaj qoa` ej pda Atpnai]`qn] nacekj kb okqpd*saop Ol]ej %H]r]`k ?kjp]`kn ap ]h+)
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/--6&) ]j` ]hok ej pda okqpd*a]op nacekj kb Ol]ej %Dkkga ap ]h+) /--2&+ Pda IA@=HQO

iapdk` d]o ]hok ^aaj qoa` ej kpdan nacekjo oq_d ]o pda okqpdanj nacekj kb Ep]hu %H]`eo]

ap ]h+) /-.-&) ej =lqhe] nacekj kb >]oehe_]p] %>]ook ap ]h+) /---&) ej pda nacekj kb ?]h]^ne]

%?ko_]nahhe ap ]h+) /--2&) ]j` ]hok ej pda nacekj kb Oe_ehu %Cekn`]jk ap ]h+) /--/8 =L=P)

?N=) Q?A=) /--3&+ Pda KKO %/--/& ]hok `k_qiajpo pda qoa kb pda IA@=HQO ej pda

Jknpd =bne_]j oq^*nacekj) ]j` ola_ebe_]hhu ej bera _kqjpneao j]iahu =hcane]) Aculp)

He^u]) Iknk__k ]j` Pqjeoe]+ Pdaoa _kqjpneao sana bkqj` pk ^a decdhu rqhjan]^ha pk

neogo kb `aoanpebe_]pekj ql pk pda o_]ha kb .7 .+---+---+ Ej na_ajp peiao) pda Aqnkla]j

Ajrenkjiajp]h =caj_u d]o qoa` pda ^ek*lduoe_]h b]_pkno kb AO=E pk `arahkl pda

@aoanpebe_]pekj Oajoeperepu Ej`at+ Bkhhksejc pdeo) ] jqi^an kb opq`eao d]ra ^aaj ]^ha pk

qoa pda op]j`]n` IA@=HQO ]llnk]_d ej okia nacekjo kb Aculp %C]` ]j` Hkpbu) /--3&+

Ep d]o ]hok ^aaj qoa` ej pda a]opanj nacekj kb =hcane]) ola_ebe_]hhu ]nkqj` pda =qnao

%>aj]^`ann]di]ja ap ]h+) /-.-&+ Gkoi]o ap ]h+ %.666& op]pa` pd]p pda racap]pekj) _hei]pa)

cakhkcu) okeh) h]j`bknio) ]j` dqi]j ]_perepu ]na pda i]ej b]_pkno _kjoe`ana` ^u pda

Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa Iapdk` %AO=o&+ =hh b]_pkno ej pdeo iapdk`

]na ej`ere`q]h pk cnkqlo kb b]_pkno+ Aranu l]np eo ]hhkppa` ejpk `ebbanajp _h]ooao sepd

naola_p pk pda i]jjan kb `aoanpebe_]pekj) ]j` saecdpejc b]_pkno ]na ceraj pk a]_d _h]oo+

Pdaj pda bkhhksejc bkqn mq]hepeao ]na ar]hq]pa`7 %]& okeh mq]hepu) %^& _hei]pa mq]hepu) %_&

racap]pekj mq]hepu) ]j` %`& i]j]caiajp mq]hepu+ =bpan pda _]h_qh]pekj kb bkqn ej`e_ao bkn

a]_d mq]hepu) pda AO=o bkn `aoanpebe_]pekj ]na `abeja` ^u _ki^ejejc pdai+ =hh `]p]

_khha_pa` ]na ajpana` ejpk ] Cakcn]lde_ Ejbkni]pekj Ouopai %CEO&+

AO=E : %OME â ?ME â RME ' IME& Amq]pekj /

1+5 Pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA&

Pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA& lnkre`a` ^u Seo_diaean ]j` Oiepd %.645& eo

atpajoerahu qoa` ]o ]j ankoekj lna`e_pekj iapdk`+ Ep eo se`ahu qoa` ^a_]qoa kb epo

nah]pera oeilhe_epu ]j` opqn`ejaoo+ Pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA& eo ]llhea`

qoejc CEO pk ]ooaoo pda ]ran]ca ]jjq]h okeh hkoo ej pda beah`+ Iknakran) pda Qjerano]h

Okeh Hkoo Amq]pekj eo `aoecja` ola_ebe_]hhu pk `apanieja mq]jpep]perahu pda ]ran]ca
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]jjq]h okeh hkoo+ Pk _]h_qh]pa okeh ankoekj) oet i]ej b]_pkno ]na qoa`) ]o ej pda bkhhksejc

amq]pekj %Seo_diaean ]j` Oiepd) .645&7

= : N TG THt Ot ?t L Amq]pekj 0

sdana7

*. *.
= : =jjq]h okeh hkoo ej p d] u

/ .
N : N]ejb]hh ankoerepu b]_pkn % ii,i d &

* E J

G : Okeh ank`e^ehepu b]_pkn %p ii ,

H : Ohkla hajcpd b]_pkn

O : Ohkla opaaljaoo b]_pkn

? : ?nkl ]j` i]j]caiajp b]_pkn

L : ?kjoanr]pekj*oqllknpejc ln]_pe_ao b]_pkn

1+6 Naikpa Oajoejc Iapdk`

=__kn`ejc pk Gejc ]j` Cnaajopkja %.666&) `qnejc pda h]op pdenpu ua]no) i]ju A]npd

k^oanr]pekj o]pahhepa oajokno %a+c+ pda OLKP) J?==) ]j` H]j`o]p oaneao& d]ra op]npa` pk

lnkre`a ei]cao `]p] bkn chk^]h ikjepknejc+ Ej l]npe_qh]n) pda H]j`o]p*2 Pdai]pe_

I]llan %PI& lnkre`ao iqhpeola_pn]h `]p]) _kranejc pda h]ncaop l]np kb pda h]j` ]na]o kb

pda sknh` ]p ] ol]pe]h naokhqpekj kb 0-i+ Pdaoa pa_djemqao lnkre`a _kran]ca) _kjpejqkqo

ikjepknejc) ]j` iqhpelha ei]cejc) ]j`) pkcapdan sepd o]pahhepa ei]cao) cajan]pa `]p] pk

dahl mq]jpebu pda abba_po kb _hei]pa _d]jca ]j` dqi]j ]_perepu pd]p ejbhqaj_a racap]pekj

_kran) _kilkoepekj) ]j` `uj]ie_o+

Ej ]``epekj pk pdeo) naikpa oajoejc ]j` Cakcn]lde_ Ejbkni]pekj Ouopaio d]ra ^a_kia

pda ikop eilknp]jp pkkho sde_d ]e` ikjepknejc ]j` lh]jjejc lnk_aooao ^u lnkre`ejc

]__aoo pk cna]p ]ikqjpo kb nahar]jp ejbkni]pekj kj h]j` naokqn_ao ]j` pdaen i]j]caiajp+

Pdaoa pa_djemqao d]ra dahla` kran_kia pda heiep]pekjo kb ikna pn]`epekj]h opq`eao ^u

na`q_ejc pda ejpajoera beah` oqnrauo ]j` pda atlajoao sde_d sana namqena` ^u pda
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pn]`epekj]h iapdk`o pk lnk`q_a racap]pekj i]llejc ]j` pk ikjepkn h]j` `acn]`]pekj

%Oanraj]u ]j` Ln]p) /--08 U]jc ap ]h+) /--4&+

O]pahhepa naikpa oajoejc ]j` Cakcn]lde_]h Ejbkni]pekj Ouopai %CEO& pa_djkhkceao ]na

jks se`ahu qoa` bkn ajrenkjiajp]h ikjepknejc ]j` i]llejc pda `eopne^qpekjo kb h]j`

oqnb]_a ^eklduoe_]h l]n]iapano %Daj`anokj) .66-&+ Pdqo naikpa oajoejc pa_djemqao

kbban cna]p lkpajpe]h bkn ikjepknejc ]j` ]j]huoejc H]j` `acn]`]pekj ]p r]nekqo ol]pe]h

]j` pailkn]h naokhqpekjo %Ne_d]n`o) .660&+ Naikpa oajoejc aopei]pao kb racap]pekj d]ra

oecjebe_]jphu eilnkra` kqn qj`anop]j`ejc kb ejpn]* ]j` ejpan*]jjq]h r]ne]pekjo kb

racap]pekj ]p nacekj]h ]j` _kjpejajp]h o_]hao %Hehhao]j` ap ]h) /--18 Kgej ap ]h) /--.&+

Pdeo iapdk` d]o ^aaj qoa` ej i]ju _kqjpneao pk opq`u h]j` _kran _d]jcao ]j` h]j`

`acn]`]pekj ^a_]qoa kb pda hks _kop lan oqnb]_a qjep) hkjc pani `]p] ]n_dera+ Dksaran)

pda sa]gjaoo ej pdeo iapdk` eo epo `alaj`aj_a okhahu kj `ajoepu kb racap]pekj ]j`

cnkqj` pnqpdejc %]o iajpekja` ej ?d]lpan 3& ej pda lnk`q_pekj kb h]j` `acn]`]pekj i]lo+

0*-, R`q oYk l`] H]\al]jjYf]Yf ?]k]jla^a[Ylagf Yf\ GYf\ Pk] H]l`g\ N]d][l]\ lg

Nlm\q GYf\ ?]_jY\Ylagf;

Pda IA@=HQO iapdk` d]o ^aaj oaha_pa` ]o pda ikop oqep]^ha ]j` oeilhebea` iapdk`

bkn ik`ahhejc h]j` `acn]`]pekj ej pda opq`u ]na]+ Pdeo s]o _dkoaj ]bpan iaapejco ]j`

`eo_qooekjo sepd ^kpd pda J]pekj]h ?kiieppaa pk ?ki^]p @aoanpebe_]pekj) He^u]j

J]pqn]h Naokqn_a Lnkfa_po %HUKK,--1&) ]j` hk_]h atlanpo+ Pdeo `a_eoekj s]o ^]oa` kj

pda bkhhksejc _nepane]+

]* Pdeo iapdk` bk_qoao lnei]nehu kj Ia`epann]ja]j ajrenkjneeajpo sde_d ]na oeieh]n pk

pda ]na] kb pdeo opq`u ]j` ej pda o]ia ^nk]` _hei]pe_ nacekj+

^* Ej pdeo ik`ah) `ebbanajp pulao kb AO=o pk `aoanpebe_]pekj _]j ^a ]j]huoa` ej panio kb

r]nekqo l]n]iapano oq_d ]o h]j`bknio) okeh) cakhkcu) racap]pekj) _hei]pa) dqi]j

]_perepeao ]j` i]j]caiajp+

2.



_* =hh kb pdaoa l]n]iapano ]na cnkqla` ejpk r]nekqo qjebkni _h]ooao ]j` ] saecdpejc

b]_pkn eo ]ooecja` pk a]_d _h]oo8 pdaoa l]n]iapano ]na _kjoe`ana` pda ikop eilknp]jp

b]_pkno kb h]j` `acn]`]pekj ej pda ]ne` ]j` oaie*]ne` ]na]o+

`* =hh pda `]p] `abejejc pda bkqn mq]hepeao ]na lnaoajpa` ej ] nacekj]h cakcn]lde_]h

ejbkni]pekj ouopai %CEO&) ]j` kranh]e` ej ]__kn`]j_a sepd pda `arahkla` ]hcknepdi ]j`

i]lo kb AO=o pk `aoanpebe_]pekj ]na _kileha`+

a* Pda gau ej`e_]pkno bkn `abejejc AO=o pk `aoanpebe_]pekj) sde_d _]j ^a qoa` ]p nacekj]h

kn j]pekj]h harah) _]j ^a `ere`a` ejpk bkqn ^nk]` _]packneao `abejejc pda mq]hepeao kb okeh)

_hei]pa) racap]pekj) ]j` i]j]caiajp %opnaookn ej`e_]pkno&+

b* Pdeo iapdk` d]o ^aaj qoa` ej i]ju ]na]o ej pda Ia`epann]ja]j `qnejc pda ata_qpekj

kb pda IA@=HQO Lnkfa_p7 ej Cnaa_a %pda eoh]j` kb Haorko&) Ep]hu %pda =cne ^]oej ej

>]oehe_]p]&) Lknpqc]h %=hajpafk nacekj&) ]j` kpdan ]na]o oq_d ]o Jknpd =bne_] ]j` Aculp+

c* I]ju naoa]n_dano _kjbeni pd]p pda IA@=HQO ik`ah ar]hq]pao pda `aoanpebe_]pekj

n]pa ]__qn]pahu sepd ]__alp]^ha naoqhpo %>]ook ap ]h+) /---8 N]beae) /--/8 Gkoi]o ap ]h+)

/--08 Oaladn ap ]h+) /--48 H]r]`k ap ]h+) /--6&+

0*-- R`q oYk l`] H]l`g\ g^ O`] Pfan]jkYd Ngad Ggkk @imYlagf %PNG@& N]d][l]\;

Pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA&) iapdk` d]o ^aaj qoa` pk `apanieja pda

mq]jpepu kb pda ]ran]ca ]jjq]h okeh hkoo+ =o iajpekja` a]nhean `qa pk pdana s]o oi]hh

]ikqjp kb s]pan ankoekj k^oanr]^ha ej pda opq`u ]na] %=N? /--2&+ Pdanabkna) ep eo kb

ejpanaop pk oaa dks pda ik`ah lanbknio+ =``epekj]hhu QOHA eo lklqh]n ik`ah araj

pdnkqcd ep eo hegahu pd]p sej` pda ikna eilknp]jp ia_d]jeoi bkn okeh ankoekj+

Pda oaha_pekj kb pdeo iapdk` eo ^]oa` kj pda bkhhksejc7

]+ Ep _]j ^a ]llhea` ej i]ju _kqjpneao kb pda sknh` ^a_]qoa ep _kjp]ejo pda o]ia

_d]n]_paneope_o kb pda p]ncapo pk pda ]hh ]na]o+

^+ Ep cerao ] mq]jpep]pera aopei]pa kb ankoekj n]pao sde_d _]j ^a _kil]na` ej pda hkjc

pani+

_+ Pdeo iapdk` _]j ^a ql`]pa` ]p ]ju peia sdaj _qnnajp `]p] ]na ]r]eh]^ha+
1.



`+ Ep d]o ^aaj se`ahu qoa` ]p `ebbanajp o_]hao+

a+ Ep eo se`ahu qoa` ^a_]qoa kb epo nah]pera oeilhe_epu ]j` opqn`ejaoo+

b+ Ep d]o ^aaj qoa` ej i]ju _kqjpneao ]nkqj` pda sknh`+

1+./ Oqii]nu

Pda iapdk`o bkn pda ia]oqnaiajp kb h]j` `acn]`]pekj lnkre`a` ]^kra r]nu) ]o odksj

^u pda `ebbanajp at]ilhao) oq_d ]o =OOK@) H=@= ]j` CH=OK@+ =o _]j ^a oaaj

]^kra) pdana ]na i]ju sa]gjaooao ej pda iapdk`o kb ]ooaooiajp) ]j` `k jkp p]ga ejpk

]__kqjp pda `acn]`]pekj kb pda bqhh h]j` naokqn_a ej_hq`ejc _hei]pa) racap]pekj ]j` s]pan

naokqn_ao ]ola_po+ Pdana eo ]hok) pda ^]oej kb pda bej`ejc kj atlanp gjksha`ca) sde_d

naj`ano ep ejr]he` ]o pdau ]na ikophu oq^fa_pera %B=K /---8 Kh`ai]j ]j` R]j Huj`aj

/--.) Skk` ap ]h+ /---&+ Bkn at]ilha) pda CH=OK@ i]l s]o ejepe]hhu i]jq]hhu

_kileha` ^qp h]pan kj `ecepeva`+ =o ] naoqhp) _kjoe`an]^ha cajan]hev]pekjo sana i]`a pd]p

ha` pk o_]ha na`q_pekj) `a_na]oa kj pda jqi^an kb `acn]`]pekj pulao) ]j` qj_ha]n hejg

^apsaaj `acn]`]pekj pulao ]j` pdaen _]qo]pera b]_pkno+ Kj pda kpdan d]j`) pda

Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa Iapdk` `alaj`o kj i]ju b]_pkno oq_d ]o

racap]pekj) _hei]pa) cakhkcu) okeh) h]j`bknio) i]j]caiajp ]j` dqi]j ]_perepu +

Dksaran) pda ik`ah `kao jkp p]ga ejpk ]__kqjp okia b]_pkno oq_d ]o okeh o]hejepu

i]j]caiajp ]j` sej` ankoekj) sde_d ]na _kjoe`ana` ]j eilknp]jp b]_pkno kb h]j`

`acn]`]pekj ej pda ]ne` ]j` oaie*]ne` ]na]o+ Ej ]``epekj) naikpa oajoejc ]j` Cakcn]lde_

Ejbkni]pekj Ouopaio d]ra ^a_kia pda ikop eilknp]jp pkkho ]e`ejc ikjepknejc ]j`

lh]jjejc lnk_aooao) ^u lnkre`ejc ]__aoo pk cna]p ]ikqjpo kb nahar]jp ejbkni]pekj kj

h]j` naokqn_ao ]j` pdaen i]j]caiajp ]p ] nah]perahu hks _kop ]j` decd naokhqpekj %oaa

?d]lpan 2&+
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>C<KO@M 1

M@HJO@ N@INDIB <I? G<I? ?@BM<?<ODJI

1*- Dfljg\m[lagf

Ej pda h]op pdenpu ua]no) naikpa oajoejc ]j` Cakcn]lde_ Ejbkni]pekj Ouopaio %CEO& d]ra

^a_kia pda ikop eilknp]jp pkkho sde_d ]e` ikjepknejc ]j` lh]jjejc lnk_aooao ^u

lnkre`ejc ]__aoo pk cna]p ]ikqjpo kb nahar]jp ejbkni]pekj kj h]j` naokqn_ao ]j` pdaen

i]j]caiajp+ Sepd pda dahl kb pda na]`ehu ]r]eh]^ha naikpa oajoejc `]p]) pda hks `]p]

_kop ]j` pda ej_na]oa` naokhqpekj kb ei]cao bnki o]pahhepa lh]pbknio) naikpa oajoejc

pa_djemqao d]ra ^aaj ^a_kia `arahkla` ]j` ]r]eh]^ha pk pda jaa`o kb lh]jjejc

]caj_eao ]j` h]j` i]j]caiajp+ Ej ]``epekj) naikpa oajoejc ]j` CEO d]ra lnkre`a`

i]ju ]llhe_]pekjo _kjja_pa` pk naokqn_ao ]p h]nca ol]pe]h o_]hao %Cnaaj) .6628 Dejpkj)

.663&+ Bqnpdanikna) pda pa_djkhkcu kb naikpa oajoejc lnkre`ao ] ln]_pe_]h ]j`

a_kjkie_]h pkkh pk opq`u h]j` _kran _d]jcao) l]npe_qh]nhu kran h]nca ]na]o %H]jchau ap

]h+) /--. 8 Jkn`^anc ap ]h+) /--0&+

Ej oq_d ] _kjpatp) naikpa oajoejc ]j` CEO pa_djemqao ]na ranu eilknp]jp bkn pda opq`u

]j` ar]hq]pekj kb h]j` `acn]`]pekj %@a Fkjc) .6618 Odnaopd] ap ]h+) /--1&+ =__kn`ejc pk

Gejc ]j` Cnaajopkja %.666&) `qnejc pda h]op pdenpu ua]no) i]ju A]npd k^oanr]pekj

o]pahhepa oajokno %a+c+ pda OLKP) J?==) ]j` H]j`o]p oaneao& d]ra op]npa` pk lnkre`a `]p]

bkn chk^]h ikjepknejc+ Ej l]npe_qh]n) pda H]j`o]p*2 Pdai]pe_ I]llan %PI& lnkre`ao

iqhpeola_pn]h `]p]) _kranejc pda h]ncaop l]np kb pda h]j` ]na]o kb pda sknh` ]p ] ol]pe]h

naokhqpekj kb 0-i+

=hpdkqcd pda bnehh lkpajpe]h qoa kb naikpa oajoejc pa_djkhkcu d]o jkp ^aaj _kilhapahu

na_kcjeva`) pda ]caj_eao ]na ^a_kiejc ]s]na kb pda jaa` bkn pdeo pa_djemqa pk dahl

bkniqh]pa nqhao ]j` lnkre`a ejoecdpo ejpk l]ppanjo ]j` pnaj`o kb bqpqna _d]jca+ Naikpa

oajoejc ejbkni]pekj) pkcapdan sepd kpdan pa_djkhkceao hega pda CLO ]j` CEO) _]j cera

ckk` ejbkni]pekj sdeha nai]ejejc _kop*abba_pera %Bn]jghej ap ]h+) /---&+
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1*. Kgl]flaYd g^ M]egl] N]fkaf_ ^gj GYf\ ?]_jY\Ylagf Nlm\a]k

=__kn`ejc pk Cn]ejcan ]j` >n]`hau %.665&) pda k^oanr]pekj ]j` ikjepknejc kb h]j`

`acn]`]pekj ]p ] h]nca o_]ha eo ranu `ebbe_qhp+ Jaranpdahaoo) >qnnkqcd %.653& opnaooa` pd]p)

^u pda _ki^ej]pekj kb ei]ca ]j]huoeo ]j` Cakcn]lde_]h Ejbkni]pekj Ouopai %CEO&

ik`aho pd]p nalnaoajp ^kpd ajrenkjiajp]h ]j` dqi]j eil]_po) pda _]l]_epu pk k^oanra

]j` at]ieja h]j` `acn]`]pekj sehh ^a atpaj`a`+

Bqnpdanikna) naikpa oajoejc ]j` CEO ]na _kjoe`ana` pda i]ej ejopnqiajpo bkn pda

ol]pe]h opq`u ]j` ]j]huoeo kb j]pqn]h naokqn_ao ]j` pda lnk`q_pekj kb pdai]pe_ i]lo

nah]pa` pk racap]pekj _kran+ O]pahhepa ei]cao ]na qoabqh ej pda opq`u ]j` ar]hq]pekj kb

ad]jcao ej h]j` _kran %okeh ]j` racap]pekj&) ]j` lnkre`ejc ejbkni]pekj ]^kqp h]j` qoa

]j` qn^]j atl]joekj) kran peia ]j` ol]pe]hhu) ]j` pda ikjepknejc kb h]j` `acn]`]pekj

%>aj I]dikq` ap ]h+) /---8 Iqj`e] ]j` =jeu]) /--28 Uq]j ap ]h+) /--28 G]rvkchq ]j`

?khgaoaj) /--6&+ Iknakran) naikpa oajoejc ejbkni]pekj eo dahlbqh ej i]gejc

ajrenkjiajp]h lkheau `a_eoekjo) ikjepknejc ]j` ]ooaooejc `aoanpebe_]pekj) lnkpa_pa`

]na]o) ]j` lnk`q_ejc pdai]pe_ i]lo %B]ooj]_dp ap ]h+) /--38 O]j_dav ap ]h+) /--4&+

Ej opq`uejc ]cne_qhpqn]h h]j` _kran ej oaie*]ne` h]j`o) H]j`o]p PI ]j` OLKP DNR

%Decd Naokhqpekj Reoe^ha& `]p] d]ra lnkra` pk ^a qoabqh+ Qoa kb ]ju kb pdaoa pkkho

namqenao ejpanlnap]pekj paadjemqao pd]p _]j ^a reoq]h kn ]ooeopa` ^u _kilqpano+

Saeoo ap ]h+ %/--.& lkejpa` kqp pd]p okia akj`epekjo kb pda racap]pekj ej ]ne` ]j` oaie*

]ne` nacekjo d]ra ^aaj ]ooaooa` qoejc IK@EO ]j` J?== =RDNN %=`r]j_a` Ranu

Decd Naokhqpekj N]`ekiapan& J@RE %Jkni]heva` @ebbanaj_a Racap]pekj Ej`at& `]p]+

Iknakran) pdana ]na oaran]h ej`ea]pkno pk ar]hq]pa `aoanpebe_]pekj oaranepu8 dksaran) pda

_d]jca kb racap]pekj _kran eo _kjoe`ana` pda ikop qoabqh ej`e_]pkn kb h]j` `acn]`]pekj)

l]npe_qh]nhu sdaj qoejc naikpahu oajoa` ei]cao %Vd] ]j` C]k) .6648 U]jc ap ]h+) /--2&+

Ep eo _kjoe`ana` pd]p qoejc o]pahhepa ei]canu eo _da]lan pd]j kpdan ikna pn]`epekj]h s]uo

kb opq`uejc ] h]j` ]na]) aola_e]hhu eb pda h]j` ]na] pk ^a k^oanra` eo h]nca+

Qoejc iqhpe*pailkn]h H]j`o]p PI,API `]p] ]j` akjranpejc pdai ejpk h]j` _kran i]lo

ailhkuejc pda _d]jca `apa_pekj pa_djemqa i]`a ep lkooe^ha bkn ?daj ]j` N]k %/--5& pk

ranebu pda n]pa ]j` op]pqo kb cn]ooh]j` `acn]`]pekj ej jknpdanj ?dej]+ Ej pda jknpdanj
22



lnkrej_a kb Okqpd =bbea]) bkn at]ilha) H]j`o]p IOO `]p] lnkre`a` i]lo kb peia*oaneao

racap]pekj ej`at pd]p iknakran d]` nara]ha` h]j` `acn]`]pekj ej pd]p ]na] %>kpd] ]j`

Bkq_da) /---&+

1*/ Hmdlakh][ljYd M]egl] N]fkaf_

Iqhpeola_pn]h ei]canu _kjp]ejo ^apsaaj pdnaa ]j` oet ola_pn]h ^]j`o ej pda reoe^ha

nacekj kb pda ejbn]na` ia`eqi kb pda aha_pnki]cjape_ ola_pnqi ]j` kja kn ikna pdani]h

ejbn]na` ^]j`o %Oiepd) /--.]&+ =__kn`ejc pk H]j`cna^a %.666&) iqhpeola_pn]h ]j`

o]pahhepa ouopaio d]ra ^aaj qoa` bkn _khha_pejc `]p] ej pda beah`o kb ]cne_qhpqna ]j` bkk`

lnk`q_pekj) cakhkcu) cakcn]ldu ]j` qn^]j `arahkliajp+

Ej `apaniejejc pda a_khkce_]h op]pqo kb ] l]npe_qh]n h]j`o_]la) Ahikna ap ]h+ %/---&)

iajpekja` pd]p iqhpeolaapn]h oajoejc eo ]llhea` aola_e]hhu sepd racap]pekj ej`e_ao bkn

pda na]okj pd]p pda napnear]h kb necknkqo nabha_p]j_a lnkra` pk ^a mqepa _d]hhajcejc+ Ep eo

eilknp]jp pk naiai^an pd]p oq_d racap]pekj ej`e_ao paj` pk `apanieja `aoanp ^eki]oo

lkknhu) ej ]``epekj pk ^aejc jkp na_alpera pk racap]pekj sde_d eo jkp ldkpkoujpdape_)

sdeha ^aejc na_alpera pk pda _khkqn kb okeh+ Opq`uejc racap]pekj _kran ej ]ne` h]j`o

qoq]hhu namqenao ] ola_pn]h ietpqna ]j]huoeo+

1*0 Cqh]j)kh][ljYd M]egl] N]fkaf_

@]p] k^p]eja` bnki dulan*ola_pn]h oajoejc ]na jks ^a_kiejc ikna ]r]eh]^ha ]hpdkqcd

iqhpeolaapn]h `]p] ]na _kiikjhu qoa` ej k^oanrejc ]j` `apaniejejc pda `acn]`]pekj kb

h]j`o ej nacekjo pd]p ]na ]ne` kn oaie*]ne`+ Pda `]p] bnki dulan*ola_pn]h oajoejc kbban ]

^appan qj`anop]j`ejc sepd nac]n` pk pda nah]pekjodel ^apsaaj `nu ajrenkjiajpo ]j` pda

lnk_aoo kb `acn]`]pekj pd]p kpdanseoa aj`]jcano oqad h]j` pulao+ Dksaran) pdana ]na

_d]hhajcao sdaj ep akiao pk pdaoa pulao kb `]p]) ]j` oqad ad]hhajcao ]na ]hok b]_a` ^u

]hh kpdan ia]jo kb naikpa oajoejc kb oqad `nu h]j`o %Oiepd) /--.^&+

1*1 GYf\kYl

Pda hkjcaop*nqjjejc ]j` kh`aop ajpanlneoa bkn pda ]amqeoepekj kb ei]canu kb pda a]npd

bnki ol]_a eo o]e` pk ^a pda H]j`o]p lnkcn]iia %Hehhao]j` ap ]h+) /--1&+ Epo a]nheaop

o]pahhepa s]o h]qj_da` ej .64/ ]j` pda jasaop o]pahhepa s]o h]qj_da` kj =lneh .2) .666+
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Pdaoa o]pahhepao ]na amqella` sepd lksanbqh ejopnqiajpo pd]p d]ra pda _]l]^ehepu pk

]_mqena ] iehhekj `ebbanajp ei]cao+ Pda ei]cao) `k_qiajpa` ej pda Qjepa` Op]pao ]o sahh

]o ej H]j`o]p op]pekjo ]nkqj` pda sknh`) ]na ]j ]qpdajpe_ naokqn_a bkn chk^]h _d]jca

naoa]n_d ]j` ]llhe_]pekjo ej ]cne_qhpqna) cakhkcu) bknaopnu) nacekj]h lh]jjejc) a`q_]pekj

]j` j]pekj]h oa_qnepu+

Pdana ]na bera `ebbanajp oapo kb oajokno pd]p ]na ej_hq`a` ej pda H]j`o]p ieooekjo) sde_d

ej_hq`a pda Napqnj >a]i Re`e_]j %N>R&) pda Iqhpeola_pn]h O_]jjan %IOO&) pda

Pdai]pe_ I]llan %PI&) pda Ajd]j_a` Pdai]pe_ I]llan %API& ]j` pda Ajd]j_a`

Pdai]pe_ I]llan Lhqo %API& %Hehhao]j` ap ]h+) /--1&+ Pdaoa oajokno sana h]qj_da` ejpk

nalapepera) _en_qh]n) oqj*ouj_dnkjkqo ]j` ja]n*lkh]n kn^epo+

Pda H]j`o]p PI ]j` H]j`o]p API d]ra oaraj ola_pn]h ^]j`o sde_d ej_hq`a pda reoe^ha)

ja]n ejbn]na`) odknp*s]ra ejbn]na` ]j` pdani]h ejbn]na` nacekjo kb pda aha_pnki]cjape_

ola_pnqi) sepd ] letah oeva kb /5+2 t /5+2 i % I]pdan) /--1&+

Pda PI oajokn eo pda jashu qlcn]`a` ]j` eilnkra` IOO oq^*ouopai7 pdqo pda PI

ejopnqiajp eo ^]oa` lqnahu kj pda o]ia pa_dje_]h lnej_elha ]o IOO ^qp sepd ]j eilnkra`

`aoecj ]j` qoa oq_d ]o ol]pe]h naokhqpekj kb ^]j`o ej pda reoe^ha ]j` nabha_pera ejbn]na`

nacekjo eo 0- i) okia / +2 peiao ^appan pd]j pda Iqhpeola_pn]h O_]jjan %IOO&) sdeha pda

H]j`o]p 4 API oajokn cerao oaran]h eilnkraiajpo kran pda H]j`o]p 1 ]j` 2 Pdai]pe_

I]llan oajokno) sde_d _kilneoa eilnkra` ola_pn]h `]p] oq^op]j_a) ajd]j_a` cak`ape_

lna_eoekj) na`q_a` jkeoa) ]__qn]pa _]he^n]pekj) ]j` pda oqllhaiajp]pekj kb ]

l]j_dnki]pe_ ^]j` sepd .2i ol]pe]h naokhqpekj) ]j` ] pdani]h EN _d]jjah sepd 3-i

ol]pe]h naokhqpekj %I]oag ap ]h+) /--.&+

1*2 >dYkka^a[Ylagf O][`faim]k

Ei]ca _h]ooebe_]pekj eo _kjoe`ana` pda ikop eilknp]jp l]np kb naikpa oajoejc ]j` eo ]

ia]jo pk _d]jca ola_pn]h n]opan `]p] ejpk ] bejepa oap kb _h]ooebe_]pekjo pd]p nalnaoajp pda

oqnb]_a pulao oaaj ej pda ei]canu %?]il^ahh) /--/&+

Pdana ]na psk iapdk`o kb ei]ca _h]ooebe_]pekj7 oqlanreoa` ]j` qjoqlanreoa`+

Qjoqlanreoa` _h]ooebe_]pekj  eo ] iapdk` sde_d at]iejao ] h]nca jqi^an kb qjgjksj
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letaho ]j` `ere`ao pdai ejpk ] jqi^an kb _h]ooao ^]oa` kj j]pqn]h cnkqlejco lnaoajp ej

pda ei]ca r]hqao + Oqlanreoa` _h]ooebe_]pekj  `alaj`o kj pda i]jq]h e`ajpebe_]pekj kb

gjksj oqnb]_a ba]pqnao sepdej pda ei]canu ]j` pdaj qoao ] op]peope_]h l]_g]ca pk `a_e`a

pda ola_pn]h oecj]pqna kb pda e`ajpebea` ba]pqna %?]il^ahh) /--/&+

Reoq]h ejpanlnap]pekj) oqlanreoa` _h]ooebe_]pekj ]j` ] ola_pn]h ietpqna ik`ah ]na

pa_djemqao sde_d ]na dahlbqh bkn qj`anop]j`ejc `]p] ]j` k^p]ejejc ikna ejbkni]pekj

bnki o]pahhepa ei]cao %Rneahejc) /--3&+ R]nekqo A]npd k^oanr]pekj o]pahhepao d]ra i]`a

]r]eh]^ha iq_d ikna ejbkni]pekj ]^kqp h]j` _kran pdnkqcd klpe_]h ouopaio H=J@O=P*

PI ]j` OLKP*DNR %Dehh ]j` O_dÄpp) /---8 Gejc ap ]h+) /--28 `a =oeo ]j` Ki]o])

/--4&+

Reoq]h ejpanlnap]pekj qoejc kj*o_naaj `ecepevejc `alaj`o kj ei]ca ajd]j_aiajp pk

eilnkra pda reoq]h ejpanlnap]^ehepu kb ]j ei]ca ^u ej_na]oejc pda ]ll]najp `eopej_pekj

^apsaaj pda ba]pqnao+ Pdana ]na ] jqi^an kb klan]pekjo pk eilnkra ei]cao) oq_d ]o

B]hoa ?khkn ?kilkoepa %B??& ei]ca ]j` deopkcn]i amq]hev]pekj) sde_d _]j ^a qoa` pk

k^p]ej aha]nan ei]cao ]j` _kjranp pda ei]ca pk ] bkni ^appan oqepa` bkn ]j]huoeo ^u ]

dqi]j kn ] i]_deja+ =bpan pd]p pda lnk_aoo kb reoq]h ejpanlnap]pekj ejrkhrao `n]sejc

lkhuckjo ]hkjc pda ^kqj`]neao ^u ikqoa) pdaj o]rejc pdai pk `ebbanajp lkhuckjo ]j`

]``ejc ]ppne^qpao %h]^aho& kb pda lkhuckjo pk lnk`q_a pda pdai]pe_ i]lo %Heheao ]j`

Geaban) .661&+

Oqlanreoa` _h]ooebe_]pekj `alaj`o kj pdnaa ld]oao7 pda pn]ejejc ld]oa) pda _h]ooebe_]pekj

ld]oa) ]j` pda kqplqp ld]oa+ Ej pda benop) pda pn]ejejc ld]oa) pda ]j]huop _h]ooebeao

nalnaoajp]pera pn]ejejc ]na]o ]j` i]gao ] jqiane_]h `ao_nelpekj kb pda ola_pn]h ]ppne^qpao

kb a]_d h]j` _kran pula kb ejpanaop ej pda o_aja+ Ej pda oa_kj`) pda _h]ooebe_]pekj ld]oa)

a]_d letah ej pda ei]ca ejbkni]pekj oap eo _h]ooebea` ejpk ] h]j` _kran _h]oo sde_d ep ikop

_hkoahu naoai^hao+ Ep eo h]^aha`  qjgjksj eb pda letah eo jkp oeieh]n pk ]ju pn]ejejc

`]p]oap lnaoajpa`+Pda a]packnu ]ooecja` pk a]_d letah eo pdaj na_kn`a` ej pda

_knnaolkj`ejc _ahh kb ]j ejpanlnapa` `]p] oap ]o ]j kqplqp ei]ca+ Pdeo kqplqp ei]ca eo

pdaj _]packneva` ]j` lnaoajpa` ej pda kqplqp ld]oa %?]il^ahh) /--/&+
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1*2*- HYpaeme Gac]da`gg\ [dYkka^a[Ylagf

Pda C]qooe]j kn jkni]h i]teiqi hegahedkk` ]hcknepdi eo _kjoe`ana` pk ^a ] oqlanreoa`

_h]ooebean) ej sdead pda ]j]huop oqlanreoao pda _h]ooebea]pekj ^u j]iejc nalnaoajp]pera

]na]o) _]hha` pn]ejejc ]na]o+ Pda ]na]o ]na pdaj j]ia` jqiane_]hhu ]j` lnaoajpa` pk pda

akilqpan ]hcknepdi) sde_d _h]ooebeao pda letaho kb pda ajpena o_aja ejpk pda naola_pera

ola_pn]h _h]oo pd]p ]lla]no pk ^a pda o]ia+ Ej ] i]teiqi hegahedkk` _h]ooebea]pekj pda

`eopne^qpekj kb pda naolkjoa l]ppanj kb a]ad _h]oo eo ]ooqia` pk ^a jkni]h+ Pda pn]ejejc

op]ca eo ranu oecjebe_]jp ej pda oajoa pd]p epo ad]n]_paneope_o `abeja pda kqplqp kb pda

_h]ooebea]pekj+ Pda ejbkni]pekj odkqh` _kilneoa ]hh ola_pn]h `ebbanaj_ao sepdej a]ad

_h]oo+ Op]peope_]hhu ^]oa` ]hcknepdi namqenao ] iejeiqi kb j (. letaho bkn pn]ejejc ej

a]_d _h]oo) sdana j eo pda jqi^an kb s]rahajcpd ^]j`o %Hehhao]j` ]j` Geaban) .654&+

1*3 HYhhaf_ Yf\ Hgfalgjaf_ GYf\ ?]_jY\Ylagf

Beah` k^oanr]pekj ]j` ar]hq]pekj) atlanp fq`ciajp %Okjjarah`) /--0&) ]j` pda qoa kb

naikpa oajoejc ]j` CEO ]llnk]_dao %=ieoo]d*=npdqn ap ]h+) /---8 Oqf]pd] ap ]h+) /---8

D]^kq`]ja ap ]h+) /--/8 Pde]i) /--08 Saooaho ap ]h+) /--1& ]na ]ikjc pda iapdk`o

^aejc ailhkua` bkn opq`uejc h]j` `acn]`]pekj+

Pk c]pdan ejbkni]pekj ]^kqp `acn]`]pekj _kj`epekjo ]o sahh ]o epo atpajp cakcn]ldea]hhu)

rep]h pkkho ]na ]hok kbbana` ^u naikpa oajoejc pa_djemqao %Aeqijkd) /--.8 Ouiakj]geo

]j` @n]ga) /--18 Saooaho ap ]h+) /--1&+ =ieoo]d*=npdqn ap ]h+ %/---&) bkn at]ilha) ej

]ooaooejc pda op]pqo kb h]j` `acn]`]pekj ej pda =bnea]j O]dah) qoa` ] aki^ej]pekj kb

OLKP `]p]) ^eklduoea]h `]p] ej_hq`ejc okeh mq]hepu) ]j` a_kjkie_ `]p] ej_hq`ejc

ejpajoepu kb h]j` qoa) lklqh]pekj `ajoepu) ]j` _]nnuejc _]l]_epu) ]ikjc kpdano+

Pda neogo kb h]j` `acn]`]pekj a]j ]hok ^a ]ooaooa`) ]o odksj ^u Pde]i %/--0&) sdk

ar]hq]pa` pda `]jcano ej okqpdanj I]qnep]je]) qoejc =RDNN J@RE %Jkni]heva`

@ebbanajaa Racap]pekj Ej`at& ei]cao pkcapdan sepd kpdan `]p] oq_d ]o okeh pulao) dqi]j

eil]_p ]na]o) ]j` n]ejb]hh) ]j` ] beah` oqnrau+ I]llejc kb h]j` `acn]`]pekj eo qoq]hhu

`kja qoejc ] _ki^ej]pekj kb naikpahu oajoa` _h]ooebea]pekj naoqhpo ]j` ]ookae]pa`

]jaehh]nu `]p]+Pda ]aaaooe^ehepu kb oq_d ]j_ehh]nu `]p]) ej ]``epekj pk okiasd]p

oq^oe`e]nu ah]ooebea]pekj naoqhpo) ikop kb pda peia na`qaao epo oq__aoo+
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1*4 GYf\ [gn]j >`Yf_] ?]l][lagf

?d]jca `apa_pekj eo ] lnk_aoo pd]p ia]oqnao dks pda ]ppne^qpao kb ] l]npe_qh]n ]na] d]ra

_d]jca` ^apsaaj psk kn ikna peia lanek`o+ ?d]jca `apa_pekj kbpaj ejrkhrao _kil]nejc

]ane]h ldkpkcn]ldo kn o]pahhepa ei]cao kb pda ]na] p]gaj ]p `ebbanajp peiao+ Pda lnk_aoo eo

ikop beéamqajphu ]ook_e]pa` sepd ajrenkjiajp]h ikjepknejc) j]pqn]h naokqn_a

i]j]caiajp) kn ia]oqnejc %S]`a ]j` Okiian) /--3&+

Pda naikpa oajoejc `]p] _]j ^a qoa` pk `ao_ne^a ]j` `apanieja _d]jcao ej h]j` _kran

]j` h]j` qoa lnklanpeao ^u ] _d]jca `apa_pekj lnk_aoo+ Pda lnk_aoo _]j `eo_kran

_d]jcao ^apsaaj `ebbanajp peiao) oq_d ]o `abknaop]pekj `qa pk qn^]jev]pekj kn j]pqn]h

`eo]opano) ]cne_qhpqn]h ln]_pe_ao ]j` h]j` qoa _d]jcao %?d]j ap ]h+) /--.8 Iq_dkjau ]j`

D]]_g) .6618 Oejcd) .656&+

Cnkqj` k^oanr]pekj ]j` naikpa oajoejc ]na ]ikjc pda i]ju s]uo pk opq`u h]j`

`acn]`]pekj+ Ep d]o ^aaj _kjoe`ana`) dksaran) pd]p cnkqj` k^oanr]pekjo ]na ikna _kophu

]j` ikna peia*_kjoqiejc pd]j naikpa oajoejc * ]bpan ]hh) k^oanr]pekjo ]j` opq`eao _]j

^a `kja ^u nabannejc kjhu pk ] naikpahu oajoa` ei]ca kb ] r]op beah` ia]oqnejc dqj`na`o

kb omq]na gehkiapnao+ Oq_d ]j ei]ca) iknakran) lnkre`ao ckk` `ap]eho pd]p nara]h pda

atpajp kb h]j` `acn]`]pekj ej r]nuejc `acnaao %C]k ]j`) /--5&+

1*5 NmeeYjq

Pdeo _d]lpan `eo_qooa` pda _]l]_epu kb naikpa oajoejc pk opq`u pda h]j` `acn]`]pekj

ar]hq]pekj ej `nuh]j`o+ Naikpa oajoejc `]p] d]ra lnkre`a` qoabqh ejbkni]pekj ]^kqp

h]j` _kran _d]jca ]na]o+ Ep _]j dahl ej `apaniejejc ]na]o kb kb jac]pera kn lkoepera

pnaj`o kb pda `uj]ie_o kb h]j` ]j` pda j]pqn]h naokqn_ao ]j` neog ]j]huoeo ]p `ebbanajp

o_]hao+ Iknakran) pdeo ejbkni]pekj eo dahlbqh ej i]gejc ajrenkjiajp]h lkhe_u `a_eoekjo)

ikjepknejc ]j` ]ooaooejc `aoanpebe_]pekj) h]j` `acn]`]pekj ]j` lnkpa_pa` ]na]o) ]j`

lnk`q_ejc pdai]pe_ i]lo+
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>C<KO@M 2

PNDIB N<O@GGDO@ DH<B@N <I? M@HJO@ N@INDIB AJM <NN@NNH@IO

<I? HJIDOJMDIB JA G<I? ?@BM<?<ODJI

2*- Dfljg\m[lagf

O]pahhepa ei]cao ]na qoabqh ej pda opq`u ]j` ar]hq]pekj kb _d]jcao ej h]j` _kran %okeh ]j`

racap]pekj& kran peia ]j` ol]pe]hhu) ]j` pda ikjepknejc kb h]j` `acn]`]pekj+ Pdanabkna)

ep eo oqccaopa` pd]p naikpa oajoejc ]j` ?EO ik`ahhejc odkqh` ^a se`ahu qoa` pk ar]hq]pa

]j` qj`anop]j` okeh hkoo ]j` ankoekj neog %Caangaj ]j` Eh]sere) /--18 Gejc ap ]h+) /--28

`a =oeo ]j` Ki]o]) /--48 I]npejav*?]nnan]o ap ]h+) /--48 I]pdeaq ap ]h+) /--48 Mqej_au

ap ]h+) /--48 ?d]ban) /--5&+ Ej pdeo _kjpatp) naikpa oajoejc ]j` CEO pa_djemqao ]na ranu

eilknp]jp bkn pda opq`u ]j` ar]hq]pekj kb h]j` `acn]`]pekj %@a Fkjc) .6618 Odnaopd] ap

]h+) /--1&+ Ej pdeo naoa]n_d pdnaa H]j`o]p PI2 o]pahhepa ei]cao ]j` kja olkp ei]ca sana

]j]huoa` qoejc ei]ca*lnk_aooejc okbps]na %AN@=O EI=CEJA 5+1& ]j` =n_ CEO %AONE

/-.-&+ Ei]ca ajd]j_aiajp pa_djemqao sana ]llhea` pk eilnkra reoq]h ejpanlnap]pekj ]j`

i]llejc kb h]j` _kran ]j` h]j` _kran _d]jcao ej pda opq`u ]na]+

Pdeo _d]lpan bk_qoao kj pda qoa kb o]pahhepa `]p] ej lnkre`ejc pda lnei]nu ^]oeo kb

ejbkni]pekj bkn h]j` _kran i]llejc ]j` ikjepknejc kb h]j` _kran _d]jcao+ Ej pdeo opq`u)

oqlanreoa` _h]ooebe_]pekj %ajd]j_a` i]teiqi hegahedkk` _h]ooebe_]pekj& d]o ^aaj

oaha_pa`) ej kn`an pk lnk`q_a h]j` _kran i]lo sepd ]__alp]^ha ]__qn]_u+ Pda i]teiqi

hegahedkk` _h]ooebe_]pekj iapdk` d]o ^aaj se`ahu qoa` sepd naikpa oajoejc `]p]

%Ne_d]n`o) .6628 ?]il^ahh) /--/+ = h]j` `apanekn]pekj i]l s]o lnk`q_a` qoejc naikpa

oajoejc ]j` CEO bkn ikjepknejc kb h]j` `apanekn]pekj+

2*. H]l`g\gdg_q

Naikpa oajoejc pa_djemqao d]ra lnkre`a` i]ju ]llhe_]pekjo _kjja_pa` pk naokqn_ao

h]nca ol]pe]h o_]hao %Cnaaj) .6628 Dejpkj) .663&+ Ej ]``epekj) pdau d]ra pda _]l]^ehepu pk

nalnaoajp h]j` _kran _h]ooao ^u oaran]h _h]ooebe_]pekj lnk_aooao) ]j` pk lnkre`a _kran]ca)

_kjpejqkqo ikjepknejc) ]j` iqhpelha ei]cejc+ Pdeo ]llnk]_d qoao i]ju o]pahhepa ei]cao

bkn pda ikjepknejc ]j` ar]hq]pekj kb _d]jcao ej h]j` _kran %okeh ]j` racap]pekj&) kran
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peia ]j` ol]pe]hhu) bkn pda ikjepknejc kb h]j` `acn]`]pekj ]j` `aoanpebe_]pekj ba]pqnao+

Pda kqplqpo _]j ^a qoa` pk bej` ]llnklne]pa ia]oqnao pk _ki^]p ]`ranoa _d]jcao ]j`

pnaj`o ej racap]pekj ]j` h]j` qoa+

=__qn]_u =ooaooiajp

@]p] =j]huoeo

Beah` Pnel Oqnrau

Racap]pekj ?kranI]l

H]j` @acn]`]pekjI]l

O]pahhepa `]p]
H]j` o]p PI

@]p] ?khha_pekj

?h]ooebe_]pekj
Reoq]h ejpanlnap]pekj
Oqlanreoa` ?h]ooebe_]pekj

Lna lnk_aooejc
Cakiapne_ ?knna_pekj
Ei]ca Ajd]j_aiajp
Iko]e_

I]lo
Okeh i]lo
Pkl i]l
Cakhkcu i]l
Iapaknkhkcu i]l
H]j` ?kran i]l

Becqna 3+. 7 Naikpa oajoejc ik`ah bkn ]ooaooejc h]j` `acn]`]pekj ej pda opq`u ]na]+

2*/ ?YlY Dfhml %<[imakalagf&

2*/*- NYl]ddal] aeY_]jq

Pdnaa H]j`o]p ei]cao * 2 =qcqop .655) .2 =qcqop .663) ]j` /2 =qcqop /--0 * ]j` ]

Olkp) Ei]ca bnki .- Oalpai^an /--6 sana qoa` ej pdeo opq`u+ =hh o]pahhepa ei]cao sana

k^p]eja` bnki pda He^u]j ?ajpna bkn Naikpa Oajoejc %H?NO&) n]`ekiapne_]hhu ]j`

cakiapne_]hhu _knna_pa` %harah*/=&) ]j` bnaa kb _hkq` _kran+Pda o_aja .56,04 %l]pd,nks&

d]o ] ol]pe]h naokhqpekj kb 0- iapnao bkn H]j`o]p ]j` .- iapnao bkn Olkp Ei]ca+
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2*/*. Oghg_jYh`a] eYh

= `ecep]h pklkcn]ldea i]l s]o k^p]eja` bnki pda Oqnrau @al]npiajp kb He^u] sepd ]

o_]ha kb .72-)---+ Ep s]o lnkfa_pa` qj`an pda cak`ape_ `]pqi SCO51 ]j` i]l

lnkfa_pekj JQPI00) ]j` pda qjep eo ej iapnao+

2*0 Bjgmf\ Nmjn]q

Pda beah` oqnrau s]o _kj`q_pa` ej pda Fabb]n] Lh]ej ej jknpd*saopanj He^u] bnki /- Fqhu

/-.- pk ./ Oalpai^an /-.-+ =hh nabanaj_a `]p] sana _khha_pa` bnki pda He^u]j ?ajpna

bkn Naikpa Oajoejc8 pda I]llejc kb J]pqn]h Naokqn_ao bkn =cne_qhpqn]h Qoa ]j`

Lh]jjejc Lnkfa_p %B=K) HUKK,--1&8 pda =cne_qhpqn]h Naoa]n_d ?ajpna8 pda Cajan]h

S]pan Naokqn_ao =qpdknepu8 pda he^n]neao kb Ah*B]pad Qjeranoepu) Pnelkhe8 ]j` pda He^u]j

Iapaknkhkce_]h @al]npiajp %?hei]pe_ Oa_pekj&+

Ej pda opq`u) pda beah` oqnrau s]o _kj`q_pa` qoejc oaran]h okqn_ao ej_hq`ejc pda

pklkcn]lde_ i]l) chk^]h lkoepekjejc ouopai %CLO&) decd*naokhqpekj `]p] %OLKP 2&) ]j`

lanokj]h ejpanreaso sepd hk_]h atlanpo+ >]oa` kj pda naoqhpo k^p]eja` bnki pda h]j`

_kran i]l /--6 ]j` beah` paopa` i]l /-.-) ] pkp]h kb .-- cakcn]lde_ lkejpo sana

e`ajpebea` kj pda cne` kb okeh lnkbehao kb Oahgdkvlnkiatlknp %.65-&) bkn bqnpdan

k^oanr]pekj ]j` opq`u+ Pdaoa oepao sana reoepa` ^u pda naoa]n_dan ]j` `ap]eho sana

na_kn`a` ^u qoejc pda CLO+ Pda ejbkni]pekj bkn racap]pekj _kran pulao) `ajoepu kb

racap]pekj _kran ]j` ^]na h]j` sana pdaj eilknpa` ejpk CEO bkn kranh]uejc sepd pda

ei]cao pk lnkre`a ckk` ejbkni]pekj pk dahl qj`anop]j` pda ola_pn]h oecj]pqna kb pda

`ebbanajp pulao kb h]j` qoa ]j` h]j` _kran ej pda opq`u ]na]+ Pda ejbkni]pekj bnki pda

beah` oqnrau oq_d ]o pulao kb racap]pekj _kran) n]jcah]j` _kj`epekj) ^]na h]j`) `ajoepu kb

racap]pekj _kran ]j` cnkqj`s]pan sana qoa` pk `apanieja pda ]__qn]_u kb pda

]ooaooiajp kb pda _h]ooebea` i]lo ]j` pk e`ajpebu pda pn]ejejc ]na]o ej pda oqlanreoa`

_h]ooebe_]pekj ]j]huoeo %Becqna 3+4&+

2*0*- H]]laf_ Yf\ \ak[mkkagf oal` dg[Yd ]ph]jlk

Pda hk_]h atlanpo sana _dkoaj ^]oa` kj pdaen atlanpeoa ]j` gjksha`ca kj pda eooqa kb

h]j` `acn]`]pekj ]j` `aoanpebe_]pekj ej pda opq`u ]na]+ Ej kn`an pk ]rke` ^e]o pd]p i]u ^a

30



lnaoajp sdaj fq`caiajp eo _kjoe`ana` bnki kja atlanp) ] jkj*lnk^]^ehepu o]ilhejc

pa_djemqa) kpdanseoa gjksj ]o eXYXeeT_ fT`c_\aZ' s]o ]llhea`+ Ej pdeo _]oa) atlanpo

sana e`ajpebea` ]j` pda atlanpo ej pqnj na_kiiaj` lkpajpe]h _]j`e`]pao ]ikjc pdaen

]_mq]ejp]j_ao+ Pk b]_ehep]pa pda ejrkhraiajp kb atlanpo bnki `ebbanajp ^]_gcnkqj`o ]j`

na`q_ejc ej`ere`q]héo oq^fa_perepu) pda ]na]o kb atlanpeoa namqena` s]o _ha]nhu ]`dana`

pk+ Pda hk_]h atlanpo sana ejepe]hhu _dkoaj ^u Pda @ena_pkn kb pda @al]npiajp kb

=cne_qhpqn]h Naoa]n_d ?ajpna %=N?& ]j` pda Da]` kb Okeh ]j` S]pan) B]_qhpu kb

=cne_qhpqna) Pnelkhe Qjeranoepu+ Pdau na_kiiaj`a` psk atlanpo ej okeh ]j` s]pan+

B]_qhpu kb =cne_qhpqna) Pnelkhe Qjeranoepu8 ]j` kja kpdan d]` ^]_gcnkqj` ej cajan]h

]cne_qhpqna ]j` lkhe_u+ Pdana s]o ]hok pda =cne_qhpqn]h Naoa]n_d ?ajpna %=N?& da]` kb

pda J]pekj]h ?kiieppaa pk ?ki^]p @aoanpebe_]pekj+ A]_d kb pda atlanpo d]` ikna pd]j

/- ua]noé atlaneaj_a ej b]niejc) h]j` `acn]`]pekj ]j` `aoanpebe_]pekj+ Pdana sana

`eo_qooekjo sepd pdaoa hk_]h atlanpo ]^kqp pda deopknu kb ]cne_qhpqn]h ]j` n]jcah]j` ej

pda opq`u ]na]) oq_d ]o ej_na]oao ej jqi^an kb ]jei]ho ]j` _d]jcao ej racap]pekj _kran

]j` _hei]pa %n]ejb]hh) pailan]pqna ]j` sej`&+ =o sahh ]o) ej_na]oa` dqi]j lnaooqna kj

pda n]jcah]j`o ^u _kjranpejc l]opkn]h h]j` pk ennec]pa` h]j`+ Ej ]``epekj pda ]cnaaiajp kb

]hh hk_]h atlanpo pd]p pda krancn]vejc) kran*_qhper]pekj ]j` _hei]pa _d]jca ]na pda i]ej

_]qoao kb h]j` `acn]`]pekj ej opq`u ]na]+ E `e` jkp ]``naoo pda eooqa kb _hei]pa ^a_]qoa

pdana eo kjhu ] oejcha _hei]pa ikjepknejc op]pekj kqpoe`a pda opq`u ]na] ]j` pdeo eo

lkpajpe]hhu ] heiep]pekj+ Ep iqop ^a jkpa` pd]p pda /-.. qlneoejc pd]p pqnja` ejpk ] _ereh

s]n ej He^u] d]o oaranahu heiepa` iu ]^ehepu pk ]``naoo pda ]ola_p kb _hei]pa+

Kran*_qhper]pekj nabano pk qji]j]ca` ]cne_qhpqn]h ln]_pe_ao oq_d ]o _kjranpejc l]opkn]h

h]j` pk ennec]pa` h]j` ]j` aj_nk]_diajp kj n]jcah]j`o bkn pda h]nca*o_]ha _qhper]pekj kb

^]nhau qj`an n]ej*ba` _kj`epekjo+ Pda ]na]o pd]p opehh ^a]n racap]pekj _kran ]na _kjop]jphu

lanpqn^a` ]j` naikra` ^u atl]j`ejc b]nih]j`o+ Pda na]h hkjc*pani abba_po kb pdeo

ln]_pe_a ]na pda arajpq]h naikr]h kb pda racap]pekj _kran bnki pda h]j`) sde_d ha]`o pk

h]j` `acn]`]pekj ]j` ej_na]oa` `aoanpebe_]pekj+
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2*0*. H]Ykmj]e]flk g^ l`] \]fkalq g^ n]_]lYlagf [gn]j af klm\q Yj]Y

Heja Ejpan_alp Ia]oqnaiajpo %HEI& iapdk` ^u ?]jbeah` .61.) sana qoa` pk ia]oqna

pda `ajoepu kb racap]pekj _kran ej opq`u ]na]+ Pdeo oeilha pa_djemqa pk opq`u cn]oo ]j`

bkn^o ej bknaopnu ]j` n]jca racap]pekj namqenao lh]_ejc pda heja ]p cnkqj` harah+ Pdeo

iapdk` qoao reoq]h na]`ejc kb ejpan_alp kb pda lanajje]h ola_eao ]hkjc ] heja]n pn]joa_p

i]pane]heva` ^u ] oeilha nkla+ Pda heja ejpan_alpo ]na aop]^heoda` ej dkikcajakqo

racap]pekj nalhe_]pa` ]j` i]pane]heva` ^u opnejco kn nklao sepd ] hajcpd pd]p r]neao bnki

] bas iapano pk .--*/-- i ]__kn`ejc pk pda racap]pekj opnq_pqna+ =o ] nqha) 0 nalhe_]pao

sana _kj`q_pa`) pk aop]^heod kneajpa` J) A) O) ]j` S n]`e]pejc bnki ] _ajpn]h lac bkn

a]_d pula kb racap]pekj _kran+ Ej pdeo iapdk`) pda ^ahp pn]joa_p qoa` ej `ajoepu aopei]pao)

sde_d d]o ^na]`pd ]j` hajcpd) eo na`q_a` ]j` nac]n`a` ]o d]rejc kjhu kja `eiajoekj)

hajcpd+ Ej ln]_pe_a) ] p]la eo h]e` kj pda cnkqj` ^apsaaj psk lkejpo ]j` pda ejpan_alpekj

kb lh]jpo ]c]ejop pda oe`a kb pda p]la eo na_kn`a` ej qjepo) qoq]hhu _ajpeiapnao+

Pdeo iapdk` s]o qoa` pk na_kn` pda lan_ajp]ca _kjpne^qpekj kb a]_d kb pda ola_eao

aj_kqjpana` ]j` pk ia]oqna pda `ajoepu kb racap]pekj _kran bkn ]hh _h]ooao %pnaao sepd

ennec]pa` ]na]) odnq^ racap]pekj sepd dan^]_akqo racap]pekj) ]j` ol]noa racap]pekj&

%P]^ha 3+.&+ Bqnpdanikna) `ecep]h ldkpkcn]ld s]o p]gaj kb pda beah`*lhkpo ]j` ] `ap]eha`

`ao_nelpekj ]j` k^oanr]pekj bkn ]hh _h]ooao ej opq`u ]na]+

P]^ha 3+. Racap]pekj _kran atlnaooa` ]o lan_ajp]ca bnki beah` oqnrau ranebe_]pekj+

?h]ooao kb racap]pekj Lan_ajp]ca kb ?kran]ca

Pnaao sepd ennec]pekj 4-"

Odnq^ Racap]pekj 05"
Ol]noa Racap]pekj /4"

2*1 DeY_] Kjg[]kkaf_ g^ ?YlY

2*1*- B]ge]lja[ j][la^a[Ylagf

N]s `ecep]h ei]cao _kjp]ej `eopknpekjo ]j` ok _]jjkp ^a qoa` sepdkqp _knna_pekj+ Pda

`eopknpekjo ]na _]qoa` ^u r]ne]pekjo ej ]hpepq`a) h]pepq`a ]j` rahk_epu kb pda oajokn

lh]pbkni+ Ej ]``epekj) b]_pkno oq_d ]o l]jkn]ie_ `eopknpekj) a]npd _qnr]pqna) ]pikoldane_
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nabn]_pekj) naheab `eolh]_aiajp) ]j` jkjheja]nepeao ej pda osaal kb pda oajoknéo

Ejop]jp]jakqo Beah` kb Reas %EBKR& %Hehhao]j` ap ]d) /--1&+

Pda i]ej lqnlkoa kb pda ei]ca _knna_pekj lnk_a`qna eo pk _kilajo]pa bkn pda `eopknpekjo

_]qoa` ^u pdaoa b]_pkno ok pd]p pda _knna_pa` ]j` ]llnkra` ei]ca sehh d]ra pda decdaop

cakiapne_ ejpacnepu+ =o sepd cakiapne_ _knna_pekj) pda pula kb n]`ekiapne_ ]llhea` pk ]ju

ceraj `ecep]h ei]ca `]p] oap `ebbano se`ahu ]ikjc oajokno+

Pda n]`e]j_a _]h_qh]pa` ^u ]ju ceraj ouopai kran ]j k^fa_p eo ejbhqaj_a` ^u b]_pkno

oq_d ]o _d]jcao ej o_aja ehhqiej]pekj) ]pikoldane_ _kj`epekjo) reasejc cakiapnu) ]j`

ejopnqiajp naolkjoa _d]n]_paneope_o %Hehhao]j` ap ]h+) /--1&+ @ebbanaj_ao ej reasejc

cakiapnu ]na haoo ej pda _]oa kb o]pahhepa ei]ca ]_mqenaiajp pd]j ]en^knja `]p]

_khha_pekj+ Ep eo ja_aoo]nu pk lnk`q_a ] oap kb ei]cao p]gaj ]p `ebbanajp peiao kn pk opq`u

pda _d]jcao ej nabha_p]j_a kb cnkqj` ba]pqnao ]p r]nea` peiao ]j` hk_]pekjo+ Ej oq_d) ep eo

na_kiiaj`a` pk nah]pa ] oqj ahar]pekj ]j` a]npd*oqj `eop]j_a _knna_pekj+ Cakiapne_

_knna_pekj kb o]pahhepa ei]cao ejrkhrao ik`ahhejc pda nah]pekjodel ^apsaaj pda ei]ca ]j`

cnkqj` _kkn`ej]pa ouopaio+

Pdana ]na i]ju iapdk`o qoa` bkn ei]ca _knna_pekj) oq_d ]o ei]ca*pk*i]l na_pebe_]pekj

kn ei]ca*pk*ei]ca naceopn]pekj sepd pda qoa kb cnkqj` _kjpnkh lkejpo %C?L& ]j` ]

oqep]^ha lna_eoekj ldkpkcn]iiapne_ kn ailene_]h ik`ah ^]oa` kj pda lkoepekj]h

nah]pekjodel ^apsaaj lkejpo kj ] o]pahhepa ei]ca ]j` lkejpo kj ] i]l kn lkejpo `anera`

bnki ] CLO %I]pdan) .6668 Fajokj) .663&+ Ej pdeo opq`u) ]hh pda lnk_aooejc kb ei]ca

_knna_pekj lnk_a`qnao) ^kpd n]`ekiapne_ ]j` cakiapne_) d]o ^aaj `kja ^u pda He^u]j

?ajpna bkn Naikpa Oajoejc+

2*1*. >dYkka^a[Ylagf

Ei]ca _h]ooebe_]pekj eo _kjoe`ana` pda ikop eilknp]jp l]np kb naikpa oajoejc ]j` eo ]

ia]jo pk _d]jca ola_pn]h n]opan `]p] ejpk ] bejepa oap kb _h]ooebe_]pekjo pd]p nalnaoajp pda

oqnb]_a pulao oaaj ej pda ei]canu %?]il^ahh) /--/&+

Oqlanreoa` _h]ooebe_]pekj namqenao pda qoan pk e`ajpebu pda _kran pulao kb ejpanaop o]ilha

kb letaho pd]j oaha_pa` ^]oa` kj ]r]eh]^ha cnkqj` pnqpd ejbkni]pekj pk nalnaoajp a]_d
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_kran pula+ O]pahhepa ei]cao sana ajd]j_a` ^u qoejc i]ju klan]pekjo oq_d ]o deopkcn]i

amq]heva` opnap_d) heja]n _kjpn]op opnap_d pk k^p]ej _ha]nan ei]cao ]j` _kjranp pda ei]ca

pk ] bkni ^appan oqepa` bkn ]j]huoeo+ =j` ]hok) reoq]hhu ejpanlnapa`) sdana _khkqn)

opnq_pqna) pula) od]la ]j` od]`a) oeva) l]ppanj) sana qoejc pdaoa reoq]h ahaiajpo ]j` ]j

ejpanlnap]pekj hacaj`) bkn ]ppailpo pk _h]ooebu ba]pqnao pk e`ajpebu dkikcajakqo cnkqlo

kb letaho sde_d nalnaoajp r]nekqo ba]pqnao kb h]j` _kran _h]ooao+ Pn]ejejc o]ilhao sana

oaha_pa` pdnkqcd `ecep]h pklkcn]lde_ i]lo) nabanaj_a `]p] ]j` cnkqj` pnqpdejc

ejbkni]pekj sana qoa` pk hk_]pa pn]ejejc letaho kj pda ei]cao) ]j` pda pn]ejejc o]ilhao

sana pdaj ]ooaooa` ^u qoejc _h]oo deopkcn]i lhkpo+ Pn]ejejc o]ilhao sana nabeja`)

naj]ia`) ianca`) ]j` `ahapa` ]bpan pda ar]hq]pekj kb _h]oo deopkcn]i ]j` op]peope_]h

l]n]iapano+ = pkp]h kb 2 _h]ooao sana `apanieja` be'ki H]j`o]p PI .655 pk /--0 ]j`

Olkp ei]ca /--6+

Oqlanreoa` _h]ooebe_]pekj s]o `kja qoejc I]teiqi hegahedkk` _h]ooebe_]pekj %IH?&

]hcknepdi pk a]_d ei]ca pk lnk`q_a h]j` _kran ]j` h]j` `acn]`]pekj `]p] ej pda opq`u

]na]+ Pda ]na] s]o _h]ooebea` ejpk bera i]ej _h]ooao kb h]j` _kran7 pnaao sepd ennec]pa`

]na]o) odnq^ racap]pekj sepd dan^]_akqo racap]pekj) ol]noa racap]pekj) ^]na h]j` ]j`

qn^]j ]na]o+ @ebbanajp i]lo sana lnal]na` ]j` lnk`q_a` ]bpan a`epejc kb bej]h

_h]ooebe_]pekj pk CEO ]j` _kjranoekj kb _h]ooebea` `]p] be$ki n]opan pk ra_pkn+

2*2 <[[mjY[q <kk]kke]fl

=__qn]_u ]ooaooiajp eo ]j aooajpe]h l]np kb naikpa oajoejc+ =j ]__qn]_u ]ooaooiajp

odkqh` ^a i]`a bkn ]ju _h]ooebea` ei]ca ^abkna ep eo qoa`+ Pda ]__qn]_u kb ]

_h]ooebe_]pekj eo qoq]hhu ]ooaooa` ^u _kil]nejc pda bej]h _h]ooebe_]pekj sepd ejbkni]pekj

`anera` be*ki cnkqj`*pnqpdejc %Bkk`u) /--/8 Opadi]j) .664&+ @]p] _kiejc be*ki cnkqj`

ranebe_]pekj ]na namqena` ej kn`an pk r]he`]pa pda ejpanlnap]pekj ]j` ]j]huoeo kb `ecep]h

ei]cao kb h]j` _kran pulao+ = pkp]h kb .-- cakcn]lde_ lkejpo sana oaha_pa` be'ki pda cne`

kb okeh lnkbehao `k_qiajpa` ^u Oahgdkvlnkiatlknp %.65-&+ Pdaoa lkejpo sana

`eopne^qpa` ej pda h]j` _kran i]l /--6 bkn _kil]neokj sepd pda o]ia letah hk_]pekjo ej

aepdan pda decd ol]pe]h naokhqpekj ei]canu %Mqe_g >en`) OLKP 2 ]j` OLKP TO& kn sepd

pda cnkqj`*pnqpdejc `]p]+ Pdaoa lkejpo %kn hk_]pekjo& sana reoepa` ]j` `ao_ne^a` ^u
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qoejc CLO ej /-.-+ Pk ]ooaoo pda ]__qn]_u kb pda /--6 Olkp ei]ca _h]ooebe_]pekj8 pda

naoqhp s]o _kil]na` sepd ejbkni]pekj `anera` bnki cnkqj`*pnqpdejc _]nnea` kqp ej /-.-

]j` _da_ga` ]c]ejop pda Mqe_g >en` ei]ca bnki pda o]ia ua]n+ Pk ]ooaoo pda ]__qn]_u

kb pda .663 H]j`o]p PI2 ei]ca _h]ooebe_]pekj) pda naoqhp s]o _kil]na` sepd pda OLKP

2 ei]ca bnki /--/ sde_d s]o pda _hkoaop `]pa ]r]eh]^ha+ Ej kn`an pk aopei]pa pda

]__qn]_u kb pda /--0 H]j`o]p PI2 ei]ca _h]ooebe_]pekj) ep s]o _kil]na` sepd pda

_h]ooebea` .663 H]j`o]p PI2 ei]ca) /--/ OLKP 2 ei]ca ]j` ]ane]h ldkpkcn]ldu+

Bej]hhu) pda .655 OLKP TO ei]ca) sepd ] ol]pe]h naokhqpekj kb /- i+ =ane]h ldkpkcn]ldo

sana qoa` pk ]ooaoo pda ]__qn]_u kb pda _h]ooebea` .655 H]j`o]p PI2 ei]ca+

=j ]__qn]_u ]ooaooiajp eo `kja ^u cajan]pejc pda _kjbqoekj i]pnet bnki ei]ca i]l

]j` beah` `]p] %Opadi]j) .6648 Fajoaj) .663&+ Ep odkqh` ^a jkpa` pd]p G]ll] ]j` epo

r]ne]j_a ]na ailhkua` pk `apanieja ] _kabbe_eajp kb ]cnaaiajp ^apsaaj pda _h]ooebea`

ei]ca `]p] ]j` cnkqj` nabanaj_a `]p] sde_d oqii]neoao pda j]pqna kb pda _h]oo

]hhk_]pekjo i]`a ^u ] _h]ooebe_]pekj %Nkoajbeah` ap ]h+) .6538 Dq`okj ap ]h+) .6548

F]jooaj ap ]h+) .661 ]j` Bkk`u) /--/&+Pda _kjbqoekj i]pnet %e+a+ ]__qn]_u ia]oqna& bkn

a]_d _h]ooebea` ei]ca %P]^hao 3+/& ehhqopn]pao pda kranh]l ]j` ]cnaaiajp ^apsaaj pda

_h]ooao %Uq]j ap ]h+) /--2&+ =j ]``epekj]h ]__qn]_u op]peope_ eo pda G]ll] _kabbe_eajp pd]p

oqii]neoao pda ejbkni]pekj lnkre`a` ^u pda _kjbqoekj i]pnet %I]pdan /--1&+ G]ll]

r]hqao n]jca bnki *. pk (.) sepd ] r]hqa kb vank ej`e_]pejc pd]p _d]j_a ]cnaaiajp d]o ]j

amq]h %qjebkni& abba_p kj pda _h]ooebean) ] r]hqa kb (. ej`e_]pejc ] lanba_phu abba_pera

_h]ooebe_]pekj sepd jk _kjpne^qpekj bnki _d]j_a ]cnaaiajp+ =ju jac]pera r]hqao ej`e_]pa

] ranu lkkn _h]ooebe_]pekj ]j` opehh aianca ]j` ]na atlnaooa` ]o lan_ajp]cao) ]hpdkqcd

pdau ]na jkp _kjoe`ana` ]qpdajpe_+ G]ll] r]hqa kb -+42 kn cna]pan ej`e_]pao ] ranu ckk`

pk at_ahhajp _h]ooebe_]pekj lanbkni]j_a+ Pda kran]hh ]__qn]_u) lnk`q_anéo ]__qn]_u)

qoanéo ]__qn]_u ]j` pda G]ll] op]peope_ ]na oqii]neoa` bkn ]hh ei]cao ej P]^ha 3+/+

Pda kran]hh ]__qn]_eao bkn .655) .663) /--0 ]j` /--6 sana) 5/") 5-") 46+2") 50"

naola_perahu) sepd _knnaolkj`ejc G]ll] op]peope_o kb -+4/) -+4.) -+4 ]j` -+4/+ =

qjebknihu ]__alpa` _h]ooebe_]pekj ]__qn]_u kb 5." eo kbpaj iajpekja` ej pda naikpa

oajoejc hepan]pqna %Hehhao]j` ap ]h+) /--2& ]j` ej pdeo _]oa pdnaa kb pda bkqn ei]cao iap
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pd]p _nepanekj) sdehop pda G]ll] r]hqao sana ckk` pk ranu ckk` %Ikjpoanq` ]j`

Ha]i]jo) .66/&+

P]^ha 3+/7 Oqii]nu kb _h]ooebe_]pekj ]__qn]_eao %"& bkn .655) .663) /--0) ]j` /--6

H]j`
_kran

.655 .663 /--0 /--6
Lnk`q_an
]__qn]_u

Qoan
]__qn]_u

Lnk`q_an
]__qn]_u

Qoan
]__qn]_u

Lnk`q_an
]__qn]_u

Qoan
]__qn]_u

Lnk`q_an
]__qn]_u

Qoan
]__qn]_u

Ol]noa
Racap]pekj 6- 42 50+0 50 43+6 50 , 42 42

Odnq^o
Racap]pekj 32 54 32 53+2 3.+6 55+3 51+3 45+3

Qn^]j
=na] .-- 56F .-- 52+5 52 56 .-- .--

Ennec]pa`
=na] .-- 4-+/ .-- 36+3 .-- 33+. 50+0 50+0

>]na Okeh 6/+6 6-+. 6.+4 44+. 6-+6 4-+1 35+4 45+3
Kran]hh
]__qn]_u 62+3 61+6 56+4 50+3

Kran]hh
G]ll] -+4/ -+4. -+4 -+4.

2*3 M]kmdlk

>]oa` kj pda naoqhpo %P]^ha 3+1 ]j` Becqna 3+/&) ep eo oqccaopa` pd]p ]cne_qhpqn]h ln]_pe_ao

]na pda i]ej _]qoao kb h]j` _kran _d]jcao+ Pda racap]pekj _kran d]o _d]jca` ej pda

opq`u ]na] ^apsaaj .655 ]j` /--6+ Benophu) pda _h]oo kb odnq^ racap]pekj d]o b]_a` ]

n]le` `a_na]oa ^apsaaj .655 ]j` .663+ Ej .655 pda pkp]h kb odnq^ racap]pekj _kranejc

06)0-- d] d]o `a_na]oa` pk /0)0-- d] ej .663 ]o odksj ej lkejp %T) /63---) U)

03-----& ej Becqna 3+1+ =o ] naoqhp kb aj_nk]_diajp kj n]jcah]j`o bkn pda h]nca*o_]ha

_qhper]pekj kb ^]nhau qj`an n]ej*ba` _kj`epekjo) ]j ennec]pa` ]na] %T) 0-/----) U)

0261---& eo `acn]`ejc ejpk ] ^]na okeh+ Oa_kj`hu) pda _h]oo kb ennec]pa` ]na] d]o b]_a` ]

n]le` ej_na]oa ^apsaaj .655 ]j` .663+ Ej .655) pda pkp]h kb ennec]pa` ]na] d]o ej_na]oa`

bnki 6)5-- d] ej .663 pk .5)0-- d] ]o odksj ej lkejp %T) 0-5---) U) 03-25--& ]j`

lkejp %T) 0.1---) U) 0263---& ej Becqna 3+1+ >apsaaj .663 ]j` /--0) becqna 3+2 odkso

pd]p pdana ]na ej_na]oao ej odnq^ racap]pekj bnki pda a]opanj pks]n`o pda okqpd*saopanj

l]np kb pda opq`u ]na] %e+a+ ^apsaaj lkejp T) /6----) U) 0255-- ]j` lkejp T) /63---) U)

025/---&+ =o ] naoqhp kb ckranjiajp lkhe_u kb ej_na]oejc ]cne_qhpqna ^apsaaj pdaoa

peiao) jas ]cne_qhpqn]h lnkfa_po qj`an ennec]pekj sana aop]^heoda`+ Lnkpa_pa` ]na]o

pule_]hhu qoa` bkn cn]vejc ]na jks atpajoerahu qoa` bkn ^]nhau _qhper]pekj+ =o ] naoqhp kb
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pdeo opn]pacu) pda _h]oo kb lnkpa_pa` ]na] odksa` ] n]le` `a_na]oa ^apsaaj .663 ]j`

/--0+ Ej .663 pda pkp]h ]na] qj`an ennec]pekj eo .5)0-- d]) sde_d `a_na]oa` ej /--0 pk

.2)./- d] ]j` _kjpejqa` `a_heja qjpeh /--6 ]o odksj ej lkejp %T) /6----) U) 03-35--&

ej Becqna 3+2+ Pda ^eccaop na`q_pekj ej pda ennec]pa` ]na] s]o ^apsaaj .663 ]j` /--6)

sepd ] hkoo kb ]^kqp 5)2-- da_p]nao ]o odksj ej lkejp %T) 0.5---) U) 03-343-& ej Becqna

3+3+ Pdeo s]o `qa pk pda ]ikqjp kb s]pan pd]p d]o `a_na]oa` ]j` sepd ej_na]oejc o]hejepu)

l]npe_qh]nhu ej pda _k]op]h ]na] sdana pdana eo jk hac]h naopne_pekj kj `eccejc sahho kj

lner]pa b]nio %=hcdn]e]je) /--0& =llaj`et > _kjp]ejo `ap]eha` ejbkni]pekj ]^kqp

cnkqj`s]pan harah+ Ej ]``epekj) pda naoqhpo k^p]eja` bnki pda okeh o]hejepu i]l %Becqna

4+..& odkso pd]p pdana ]na decd %1*5 `O,i& ]j` ranu decd %5*.2 `O,i& okeh o]hejepu ej

ennec]pa` ]na]o ej pda jknpd a]op l]np kb pda opq`u ]na]+ Bkn at]ilha) _epnqo pnaa ]j` khera

pnaa `]i]ca bnki decd o]hejepu s]o k^oanra` ej pdeo ]na]) ]j` _kjoamqajphu) eil]_pa`

kj racap]pekj cnkspd ]j` _nkl lnk`q_pekj+

P]^ha 3+07 Heop kb H]j` ?kran _h]ooao `abeja` bnki cnkqj` beah` oqnrau+
?h]ooao @ao_nelpekj

. Ennec]pa` Pnaa _nkl =na]o sepd bnqep pnaao oq_d ]o) khera) ]hikj`) bec ]j` _epnqo+

/
Odnq^ racap]pekj
sepd dan^]_akqo
lh]jpo

=na]o kb j]pqn]h ]j` oaie j]pqn]h racap]pekj klaj ]na] oq_d
]o) ]jjq]ho cn]ooao) lanajje]h dan^o) odnq^o ]j` `a_e`qkqo
lanajje]h odnq^o+

0 Ol]noa racap]pekj Ol]noahu racap]pa` ]na]o kb odnq^o sepd dan^o+
1 >]na h]j` O]j` okeh ]j` cn]rah sepdkqp racap]pekj

2 Qn^]j =na]
?d]n]_paneva` ^u hks ejpajoepu naoe`ajpe]h) pdaoa ]na]o
i]ejhu qoq]hhu ej_hq`a oejcha*b]iehu dkqoejc qjepo ]j`
lklqh]pekj `ajoepeao hksan ejpajoepu naoe`ajpe]h ]na]o+

P]^ha 3+17 Oqii]nu kb H]j`o]p _h]ooebe_]pekj ]na] op]peope_o bkn .655) .663) /--0 ]j`
/--6+

?h]ooao .655 .663 /--0 /--6 .655 .663 /--0 /--6
=na] % d]& =na] % d]& =na] % d]& =na] %d]& " " " "

Ennec]pa` =na] 6+52 .5+0 .2+.2 ./+0 6+5 .5+0 .2+. ./+0
Odnq^o
Racap]pekj 06+2 /6+/ /3+2. /3+.2 06+2 /6+/ /3+3 /3+.
Ol]noa
Racap]pekj /4+1 /-+6 /0+00 /3+0 /4+1 /-+6 /0+0 /3+0
>]na okeh //+1 0-+00 00+13 00+// //+1 0-+0 00+1 00+/
Qn^]j =na] -+61 .+0-2 .+31 /+. -+61 .+0 .+3 /+.
Pkp]h .--)-05 .--)-05 .--)-05 .--)-05 .--" .--" .--" .--"
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Ennec]pa` ] na]

* ' *O d nq ^ racap]pekj

äàäOl]noa racap]pekj

>]na okeh

Qn]^j ]na]

.6O0 -55, -551 .,,,

Ua]n
/--0 /-.- /-.2

Becqna 3+/7 ?d]jcao ej ]na] kb h]j` _kran _h]ooao bkn .653).663)/--0 ]j` /--6+

>u ejola_pekj kb pda naoqhpo odksj ej P]^ha 3+1) pda ]na] _d]jca %oeva& bkn a]_d h]j`

_kran _h]oo ej pda opq`u ]na] _]j ^a a]oehu oaaj+ Ej ]``epekj) pk k^p]ej ] ^appan qj`anop]j`

kb pda ad]jcao) pda naoqhpo d]ra ^aaj ehhqopn]pa` ej cn]ldo odksj ej %Becqna 3+/&+ pdeo

ehhqopn]pao pda n]pao kb _d]jca ^u ej_na]oejc kn `a_na]oejc `qnejc pda opq`u lanek`+

2*4 HYljap <fYdqkak

Ej kn`an pk qj`anop]j` pda iqpq]h _kjranoekj n]pa ^apsaaj pda `ebbanajp pulao kb h]j`

_kran ej opq`u ]na]) i]pnet ]j]huoeo kb h]j` _kran _d]jca ]j` pn]joban s]o qoa` pdnkqcd

pda AN@=O EI=CEJA 5+1 okbps]na+ Pda ol]pe]h kranh]u qoejc h]j`*qoa i]lo bnki

.655 pk /--6 s]o lqp ql pk k^p]ej pda i]pnet kb h]j` qoa _d]jca+ =__kn`ejc pk pda

knecej]h pn]joban i]pnet) pda iqpq]h _kjranoekj n]pa ^apsaaj pda `ebbanajp pulao kb h]j`

qoa ^apsaaj psk peia lanek`o eo k^p]eja` %a+c+ .655 ]j` .6638 .663 ]j` /--08 /--0 ]j`

/--6&+ P]^hao 3+2) 3+3 ]j` 3+4 odkso pda p]^hao kb h]j`*qoa _kjranoekj i]pnet ]_deara`+

4.



P]^ha 3+2 I]pnet ]j]huoao k h]j` _kran _h]ooao ]o ] lan_ajp]ca ^apsaaj .655 ]j` .663
?h]ooao >]na Okeh Ol]noa

Racap]pekj Qn^]j Ennec]pa` Odnq^
Racap]pekj

^]na okeh -+2/ -+/0 -+- -+.2 -+.-
ol]noa racap]pekj -+05 -+02 -+-/ -+.- -+.2
qn^]j -+0/ -+0/ -+.1 -+-5 -+.0
ennec]pa` -+-1 -+// -+-. -+3- -+.0
odnq^ racap]pekj -+.3 -+/3 -+-. -+./ -+12

P]^ha 3+37 I]pnet ]j]huoao kb h]j` _kran _h]ooao ]o ] lan_ajp]ca ^apsaaj .663 ]j` /--0
?h]ooao >]na Okeh Ol]noa

Racap]pekj Qn^]j Ennec]pa` Odnq^
Racap]pekj

^]na okeh -+1. -+/4 -+-. -+.0 -+.5
ol]noa racap]pekj -+/- -+01 -+-/ -+/1 -+/-
qn^]j -+.2 -+.. -+0 -+/ -+/1
ennec]pa` -+.5 -+-2 -+-/ -+1 -+02
odnq^ racap]pekj -+0- -+/4 -+-. -+-5 -+01

P]^ha 3+47 I]pnet ]j]huoao kb h]j` _kran _h]ooao ]o ] lan_ajp]ca ^apsaaj /--0 ]j` /--6
?h]ooao >]na Okeh Ol]noa

Racap]pekj Qn^]j Ennec]pa` Odnq^
Racap]pekj

^]na okeh -+1/ -+/5 -+-. -+-5 -+/.
ol]noa racap]pekj -+/2 -+12 -+-32 -+-52 -+.2
qn^]j -+/0 -+.3 -+/6 -+.- -+//
ennec]pa` -+-5 -+.1 -+-. -+0/ -+12
odnq^ racap]pekj -+.5 -+.6 -+.. -+./ -+1-

P]^hao 3+2) 3+3 ]j` 3+4 nabha_p pda iqpq]h _kjranoekj n]pa ^apsaaj pda `ebbanajp pulao kb

h]j` _kran ej opq`u ]na] ^apsaaj psk peia lanek`o) pda I]pnet ]j]huoeo kb h]j` _kran

_d]jca ]j` pn]joban s]o qoa` pdnkqcd pda AN@=O EI=CEJA 5+1 okbps]na+ Bkn at]ilha)

]o odksj ej P]^ha 3+2) _kjoe`anejc pda h]j` pd]p s]o ol]noa racap]pekj ej .655) ^u .663

05" d]` _d]jca` pk ^]na h]j`) 02" op]ua` pda o]ia _h]oo) /" _d]jca` pk qn^]j ]na])

.-" ^a_]ia ennec]pa` h]j` ]j` .2" d]` ^aaj _kjranpa` pk Odnq^ Racap]pekj+ Ej ]

oeieh]n s]u) bkn pda h]j` pd]p s]o _h]ooa` ]o odnq^ racap]pekj ej .655) ^u .663 .3" d]`

_d]jca` pk ^]na h]j`) /3" pk ol]noa racap]pekj) ." pk qn^]j ]na]) ./" pk ennec]pa` ]na]

]j` 12" nai]eja` ]o Odnq^ Racap]pekj+ Pdaoa _kjranoekjo kb h]j` _kran bnki .655 pk

.663 ]na odksj ej becqnao 3+1 ]j` 3+2+ Bkn at]ilha) ej pda lkejp %T /63---) U

0261---&) pda odnq^ racap]pekj `eolh]ua` ej Becqna 3+1 sana _kjranpa` pk ^]na h]j` ej

becqna 3+2+ Oeieh]nhu) pda ^]na h]j` ej Becqna 3+1 ej lkejp %T) 0-5---) U) 03-3---& s]o

_kjranpa` ejpk ennec]pa` ]na] ]o odksj ej Becqna 3+2+
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D

fQVQQQ F.1QQQ
E

F,QQQQ

u
/63--- 0-/--- 0-5--- 0/----0.1---/6----

? h] o o J ]iao
D Qn^]j

>]na h]j`
ï. Odnq^ racap]pekj

* E n n ec ] pa` ]na] V

- .+2 0

Becqna 3+07 H]j` akran i]l kb pda opq`u ]na] ej .655+
3 G ehkiapnao
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Becqna 3+17 H]j` akran i]l kb pda opq`u ]na] ej .663+

Sdaj akil]nejc becqna 3+1 %h]j` _kran i]l .663& ]j` pda h]j` _kran i]l .655 %Becqna

3+0&) sepdej ]j aecdp ua]n lanek`) pdana ]na ej_na]oao ej pda ]na]o kb pnaao sepd ennec]pa`

]na]o) ^]na h]j` ]j` qn^]j ]na]o+ =p pda o]ia peia) pdana sana `a_na]oao ej pda ]na]o kb

odnq^ racap]pekj sepd dan^]_akqo racap]pekj) ]j` ol]noa racap]pekj+ Pda lnklknpekj kb

_d]jca ej panio kb oeva eo _]lpqna` ej p]^hao 3+2*3+4+
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.NDTT 7DOHT
ïï Qn^]j

>]na h]j`
ã Ennec]pa` ]na]

.************* .ä
0----- 0-2---

Odnq^ racap]pekj
Ol]noa racap]pekj
E Nk_go

0.---- 0.2---

J
0/----

jsO{a)O ) D D D D :
- .+2 0 3 G ehki a pa n o

Becqna 3+27 H]j` _kran i]l kb pda opq`u ]na] ej /--0+

?kil]neokj ^apsaaj h]j` _kran i]l /--0 ]j` h]j` akran i]l .663) %Becqnao 3+1 ]j`

3+2& odkso pd]p pdana sana `a_na]oao ej pda ]na]o kb ennec]pa` ]na]o ]j` odnq^ racap]pekj

sepd dan^]_akqo racap]pekj+ =p pda o]ia peia) pdana sana ej_na]oao ej pda ]na]o kb

ol]noa racap]pekj) ^]na h]j`) ]j` qn^]j ]na]o+

Pdana ]na ej_na]oao odnq^ racap]pekj bnki pda a]opanj pks]n`o pda okqpd*saopanj l]np kb

pda opq`u ]na] %e+a+ ^apsaaj lkejp t) /6----) u) 0255-- ]j` lkejp t) /63---) u) 025/---

bnki .663 pk /--0+ ]o ] naoqhp kb ckranjiajp lkheau kb ej_na]oejc ]cne_qhpqna ^apsaaj
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pdaoa peiao) jas ]cne_qhpqn]h lnkfa_po qj`an ennec]pekj sana aop]^heoda`+ Lnkpa_pa` ]na]o

pule_]hhu qoa` bkn cn]vejc ]na jks atpajoerahu qoa` bkn ^]nhau _qhper]pekj+

/6QQQQ
. E[[[[[[[[[[[[[[[[[[[E

F/QQQQ

/63--- 0-/--- 0-5--- 0.1---/6----

.NDTT 7DOHT
I Qn^]j

>]na h]j`
ã Ennec]pa` ]na]

Odnq^ racap]pekj
Ol]noa racap]pekj
; Nk_go

0/----

- .+2 0 2 F adge ]lj]k

Becqna 3+37 H]j` akran i]l kb pda opq`u ]na] ej /--6+

?kil]neokj ^apsaaj pda h]j` akran i]l /--6 ]j` h]j` _kran i]l /--0) %Becqnao 3+2

]j` 3+3& odkso pd]p pdana sana `a_na]oao ej pda ]na]o kb odnq^ racap]pekj sepd

dan^]_akqo racap]pekj ]j` ennec]pa` ]na]o+ Pdana ]na ej_na]oao ej pda ]na]o kb ol]noa

racap]pekj) ^]na h]j`) ]j` qn^]j ]na]o+ Pda nk_g ]na] `a_na]oa` ^apsaaj /--0 ]j` /--6)

`qa pk o]j` `qjao pd]p _krana` pda nk_g ]na] ikrejc bnki ]na] pk ]na] ^u sej` ]_pekj+
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.NDTT 7DOHT
D Qn^]j

>]na h]j`
ã Ennec]pa` ]na]

0-/--- 0-5---

Odnq^ racap]pekj
Ol]noa racap]pekj
E Nk_go

0/----
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Becqna 3+47 Oqnrau nabanaj_a lkejpo kranh]uejc sepd pda ah]ooebea]pekj ei]ca /--6+

3+6 ?d]jca @apa_pekj kb H]j` ?kran =na]

Lkop*ah]ooebea]pekj _d]jca `apa_pekj pa_djemqa s]o ]llhea`+ Lkop ah]ooebea]pekj eo pda

ikop k^rekqo iapdk` kb _d]jca `apa_pekj) sde_d namqenao pda _kil]neokj kb

ej`alaj`ajphu lnk`q_a` _h]ooebea` ei]cao %Oejcd) .656&+ Lkop*ah]ooebea]pekj _kil]neokj

lnkra` pk ^a pda ikop abba_pera pa_djemqa ^a_]qoa `]p] beki psk `]pao ]na oal]n]pahu

_h]ooebea`) pdana^u iejeievejc pda lnk^hai kb jkjj]hevejc bkn ]pikoldane_ ]j` oajokn

`ebbanaj_ao ^apsaaj psk `]pao %Bkk`u) /--/&+ I]ju opq`eao d]ra qoa` ] ah]ooebea]pekj
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_kil]neokj ]llnk]_d %a+c+ Tq ]j` Ukqjc) .66-8 Odner]op]r] ]j` Ca^ahaej) /--4&+ Ej

pda _]oa kb H]j`o]p PI) h]j` _kran _h]ooao ej ] l]npe_qh]n ]na] kb opq`u ]na bkqj`

pdnkqcd pda ]j]huoeo kb ei]cao+ @ebbanajp _h]ooao ]na `apa_pa` ] jqi^an kb peiao ]j`

sepdej ] l]npe_qh]n peia bn]ia+ ?d]jcao ]na pdaj `eopejcqeoda` sepdej pd]p peia lanek`+

=hok) ej pdeo opq`u) pda _d]jcao ej oeva ej panio kb da_p]nao bkn a]ad _h]oo sana i]nga`

kqp ]j` pdeo s]o `kja bnki .655 pk /--6 * ] pkp]h lanek` kb kran /. ua]no+ Ep s]o bkqj`

pd]p pda _d]jca ^apsaaj .655 ]j` /--6 sana ej_na]oao ej pda ]na]o kb pnaao sepd

ennec]pa` ]na]o) ^]na h]j`) qn^]j ]na]o ]j` nk_g kqp_nkl+ =p pda o]ia peia) pdana sana

`a_na]oao ej pda ]na]o kb odnq^ racap]pekj sepd dan^]_akqo) ol]noa racap]pekj+
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2*-, GYf\ ?]_jY\Ylagf

Naikpa oajoejc `]p] d]ra ^aaj se`ahu qoa` bkn h]j` `acn]`]pekj ej i]ju _kqjpneao

oq_d ]o He^u]) Aculp) Pqjeoe]) Oune] ]j` Uaiaj) Okqpd =bne_] %>kpd] ]j` Bkq_da)

/---8 ?daj ]j` N]k) /--5&) ]j` Ol]ej %D]^kq`]ja ap ]d) /--/&+ Ej ]``epekj) i]ju

naoa]n_d opq`eao kj h]j` `acn]`]pekj d]ra ^aaj _kj`q_pa` ej oaie*]ne` kn ]ne`

ajrenkjiajpo %Dkbbnj]j ]j` Pk``) /---8 P]``aoa) /--.8 Ouiakj]geo ]j` @n]ga) /--1&+

Pdanabkna) pdeo naoa]n_d eo ]j atpajoekj kb okia kb pda ]^kra opq`eao+ >]oa` kj pda

naikpa oajoejc ik`ah %oaa Becqna 3+.&) pda i]l kb h]j` `acn]`]pekj s]o lnk`q_a`

`alaj`ejc kj h]j` _kran i]l ej /--6 qoejc pda =?O=@ iapdk`khkcu bkn naikpa

oajoejc ]j` ?EO bkn ikjepknejc kb h]j` `acn]`]pekj =?O=@ %/---& pk lnk`q_a ]

`aoanpebe_]pekj oaranepu i]l %Becqna 4+.3&+

Pda =?O=@ %/---& iapdk`khkcu bkn naikpa oajoejc ]j` CEO bkn ikjepknejc kb h]j`

`acn]`]pekj eo ^]oa` kj pdnaa opalo7 Benophu) oaha_p o]pahhepa ei]ca bkn opq`u ]na] ]j`

pdaj lanbkni ei]ca lnk_aooejc ]o odksj ej Oa_pekj 3+2+ Oa_kj`hu) lanbkni ei]ca

_h]ooebe_]pekj pk lnk`q_a pda h]j` _kran i]l ]o odksj ej oa_pekj 3+3+ Pda iapdk` s]o

^]oa` kj ejpajoepu kb racap]pekj _kran ]j` ^]na okeh) sdana pda ]na]o _d]n]_paneoa` ^u

hks racap]pekj ]j` ^]na okeh d]ra ^aaj atlkoa` pk decd `acnaa kb `aoanpebe_]pekj+ Pda

`ajoepu kb racap]pekj s]o ia]oqna` ]o odksj ej Oa_pekj 3+1+/+ Reoq]h ejpanlnap]pekj kj

o_naaj `ecepevejc s]o qoa` bkn lnk`q_ejc pda i]l kb h]j` `apanekn]pekj ^]oa` kj pda

ejpajoepu kb racap]pekj _kran ]j` ^]na h]j`) sdana pda racap]pekj _kran eo ] lnei]nu

ej`e_]pkn kb h]j` `aoanpebe_]pekj+ Ej ]``epekj) pda lnk_aoo kb reoq]h ejpanlnap]pekj ejrkhrao

`n]sejc lkhuckjo ]hkjc pda ^kqj`]neao ^u ikqoa) pdaj o]rejc pdai pk `ebbanajp

lkhuckjo ]j` ]``ejc ]ppne^qpao %h]^aho& kb pda lkhuckjo pk lnk`q_a pda i]l) ]hkjcoe`a

cnkqj` k^oanr]pekj pk c]pdan mq]hep]pera ejbkni]pekj bkn ej`e_]pkno kb h]j` `acn]`]pekj

%okeh) racap]pekj _kran) s]pan) dqi]j ]_perepeao) n]ej ba` _qhper]pekj ]j` krancn]vejc&+

Pdeo ]llheao oaran]h ej`e_ao bkn pda i]l ^]oa` kj pda =?O=@ iapdk`khkcu) oq_d ]o pda

`ao_nelpekj kb `apanekn]pekj b]_pkno ]o da]ru cn]vejc %C&) `abknaop]pekj %B&) ]cne_qhpqna

]_perepu ejpajoebe_]pekj %E& ]j` kran*_qhper]pekj %K&+ Pdaoa b]_pkno sana ^]oa` kj i]l

h]j` _kran _h]ooao sde_d lnaoqi]^hu ]na lkpajpe]hhu ]bba_pa` ^u ] `aoanpebe_]pekj
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lnk_aoo %a+c+ _]packneao kb racap]pekj) kb ^]na h]j`o& ]j` `]p] _khha_pa` bnki cnkqj`

k^oanr]pekj+ Ej pdeo opq`u) `]p] _khha_pa` bnki cnkqj` k^oanr]pekj %ejbkni]pekj kb pda

pula ]j` op]pa kb `aoanpebe_]pekj&) ej_hq`ejc ] r]neapu kb okeh lnklanpeao oq_d ]o `alpd)

patpqna ]j` opnq_pqna sana ]ooaooa` pdnkqcd pda ]cne_qhpqn]h ]na]o sdana pdau ]na

ej_na]oejc ej ennec]pa` ]na]o kn sdana _nklo ]na aj_nk]_dejc kj h]j`o %knecej]hhu) bknaop

kn n]jcah]j`o&+ Bkhhksejc pdeo) pda `]p] s]o pdaj ^nkqcdp ejpk CEO bkn kranh]uejc sepd

pda h]j` _kran i]l bkn lnk`q_ejc ] h]j` `acn]`]pekj i]l) ^]oa` kj =?O=@

iapdk`khkcu bkn naikpa oajoejc ]j` CEO bkn ikjepknejc kb h]j` `apanekn]pekj+ Pda

`acnaao kb `apanekn]pekj sana `ao_ne^a` ^]oa` kj pda racap]pekj _kran `ajoepu ]o) ohecdp

%2-*.--&) ik`an]pa %0-*2-&) decd %.2 *0-& ]j` ranu decd %- *.2& naola_perahu+ Pda

`ajoepu kb racap]pekj sde_d d]o ^aaj ia]oqna` ^u Heja Ejpan_alp Ia]oqnaiajpo %HEI&

iapdk` d]o ^aaj `eo_qooa` ej ?d]lpan Oet+ Bnki pd]p ejbkni]pekj ] `acn]`]pekj i]l

]j` p]^ha kb `acn]`]pekj `acnaao sana lnk`q_a`+ Pda naoqhpo k^p]eja` bnki pda h]j`

`acn]`]pekj i]l %oaa Becqna 3+./& odkso pdnaa pulao kb h]j` `acn]`]pekj ej pda opq`u

]na] %Ohecdp) Ik`an]pa ]j` Decd& sde_d nalnaoajp /4") 0-" ]j` 1/" kb pda pkp]h ]na]

naola_perahu+

P]^ha 3+57 ?h]ooebea` _]packneao ej pda opq`u ]na] qoejc pda naikpa oajoejc iapdk`+

?h]oo @acnaao kb `apanekn]pekj =na] %d]&

******* . Ohecdp /4)/--

Ik`an]pa /6)621

Decd 1.)364

Qn^]j .).54
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Becqna 3+./7 H]j` `acn]`]pekj i]l ^]oa` kj h]j` _kran i]l ej /--6 `anera` bnki

naikpa oajoejc ]j` CEO+

H]j` `acn]`]pekj ej /--6 ^]oa` kj h]j` _kran i]l `anera` bnki naikpa oajoejc ]j`

CEO+ Pda `acnaao kb `apanekn]pekj ^]oa` kj pda racap]pekj _kran `ajoepu %e+a+ -*.2) .2*

0-) 0-*2- ]j` 2-*.--& n]jca bnki ranu hks) hks) ik`an]pa ]j` decd+ Reoq]h

ejpanlnap]pekj kb o_naaj `ecepeoejc s]o qoa` bkn lnk`q_ejc pda i]l kb h]j` `apanekn]pekj

^]oa` kj pda ejpajoepu kb racap]pekj _kran ]j` ^]na h]j`+ =o oaaj ej pda becqna) pda

okqpdanj l]np kb pda opq`u ]na] odkso decd `acnaa kb oqo_alpe^ehepu pk h]j` `acn]`]pekj

`qa pk hkoo ej racap]pekj _kran+

52



3+.. =ooaooiajp kb Lnkpa_pa` N]jcah]j` Lnk`q_pekj

= opq`u s]o _kj`q_pa` ^u =cne_qhpqn]h Naoa]n_d ?ajpna %=N?& ej /--4 pk ]ooaoo pda

lnkpa_pekj abba_p kj n]jcah]j`o ej ] ranu `nu oepa)sde_d eo ja]n^u pk pda okqpd*saopanj

l]np kb pda opq`u ]na]) ej _kil]neokj sepd pda klaj ]na] ]nkqj` pda aj_hkoqna+ Pda ]na]

sepdej pda Lnkpa_pa` L]opqnao Lnkfa_p s]o oq^fa_pa` pk pn]`epekj]h ln]_pe_ao kb cn]vejc

]j` i]j]caiajp kran pda ua]no+ Pdeo opq`u odkso pda nkha kb lkhe_u ]j` i]j]caiajp ej

n]jcah]j` ]na] lnkpa_pekj+ Pda ]na] sepdej pda Lnkpa_pa` L]opqnao Lnkfa_p s]o oq^fa_pa`

pk pn]`epekj]h ln]_pe_ao kb cn]vejc ]j` i]j]caiajp kran pda ua]no+ Pda aj_hkoa` ]na])

lnkpa_pa` ^u baj_ejc ]j` l]pnkh) _krano ]j ]na] kb 4)--- da_p]nao) sepd ] n]ejb]hh kb .2-*

.5- ii,un) ]j` d]o ^aaj _hkoa` pk cn]vejc bkn bera ua]no+ Pda _d]jcao na_kn`a`

^apsaaj _kjpnkhha` ]j` qjlnkpa_pa` ]na]o `qnejc ] bera ua]n lanek` ]na _kjp]eja` ej

P]^ha 3+6+

P]^ha 3+67 ?d]jcao ej racap]pekj _kran ej lnkpa_pa` ]na]+

Epai Lnkpa_pa` =na] Klaj =na] Ej_na]oa

Lh]jp ?kran %"& 21 /0 0.

Lh]jp @ajoepu %lh]jp,d]& Ej_na]oa` ^u / lh]jp,iZ) /-)--- lh]jp,d]

Lnk`q_perepu %gc,d]& /)6-- .)--3 .)6--

Cn]vejc ?]l]_epu %da]` ,d]& / 3 1

Pdeo naoa]n_d ]hok pkkg ia]oqnaiajpo ej ^kpd pda aj_hkoa` ]j` qjlnkpa_pa` ]na] kb pda

n]jcah]j`+ = pkp]h kb .3- na]`ejco sana ]__kilheoda` ]o bkhhkso7

* Qoa` ] ia]oqnaiajp p]la .-- iapnao hkjc ej aecdp `ebbanajp olkpo %hk_]pekjo& ^kpd ej

pda lnkpa_pa` ]na] ]j` ej pda klaj n]jcah]j`+

* Na]`ejco kn ia]oqnaiajpo sana p]gaj pbki .iZ aranu .- iapnao kb pda ia]oqnaiajp

p]la+

* Ia]oqna` pda lh]jp _kran) lh]jp `ajoepu ]j` lnk`q_perepu) ]j` pdaj aopei]pa` pda

cn]vejc _]l]_epu+

* Pkkg 5- na]`ejco be$ki pda lnkpa_pa` ]na] %5 lkejpo t .- na]`ejco %iZ&& ]j` ]jkpdan 5-

bnki pda klaj n]jcah]j`+
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Ldkpkcn]ld 3+.7 Lnkpa_pekj kb n]jcah]j`o ^u baj_ejc ]j` l]pnkhhejc %^abkna&+ Pda

ldkpkcn]ld odkso pda n]jcah]j` ]na] ej ] ranu `nu oepa ^abkna lnkpa_pekj sde_d s]o

oq^fa_p pk pn]`epekj]h ln]_pe_ao kb cn]vejc ]j` i]j]caiajp) Okqpd*Saop kb Fabb]n] Lh]ej

%=N? /--/&+

Ldkpkcn]ld 3+/7 Lnkpa_pekj kb n]jcah]j`o ^u baj_ejc ]j` l]pnkhhejc %]bpan&+ Pda

ldkpkcn]ld odkso pda n]jcah]j` ]na] ej ] ranu `nu oepa ]bpan pda ]na] d]o ^aaj _hkoa` pk

cn]vejc bkn bera ua]no) _kil]neokj sepd pda klaj ]na] ]nkqj` pda aj_hkoqna ej Okqpd*

Saop kb pda Fabb]n] Lh]ej %=N? /--4&+
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2*-. NmeeYjq

Ej pdeo _d]lpan) ] oqlanreoa` i]teiqi hegahedkk` _h]ooebe_]pekj %IH?& ]hcknepdi s]o

]llhea` pk cajan]pa h]j` _kran i]lo qoejc H]j`o]p PI ]j` Olkp ei]ca `]p]) ]j` i]pnet

]j]huoeo s]o qoa` pk ]j]huoa ]j` atpn]_p h]j` _kran ejbkni]pekj+ Pdeo ]hok `apa_pa` ]j`

]ooaooa` pda h]j` _kran _d]jcao ]_nkoo pda opq`u ]na] `qnejc pda lanek` bnki .653 pk

/--6+ Pda naoqhpo odks pd]p pdana s]o ] oecjebe_]jp `a_na]oa ej j]pqn]h racap]pekj ]j`

`acn]`]pekj kb pda i]fknepu kb pda h]j` kb pda opq`u ]na] s]o ]bba_pa` ik`an]pahu ]j`

oarana ej panio kb ql pk ]^kqp 52" kb pda ]na] opq`ea`+ Ej ]``epekj) pda ]__qn]_u kb pda

i]lo s]o o]peob]_pknu) ]j` pda kran]hh ]__qn]_u s]o ]^kqp 5-"+ Iknakran) bnki pdaoa

naoqhpo) pda i]l kb h]j` `apanekn]pekj s]o lnk`q_a`) qoejc pda naikpa oajoejc ]j` CEO+



>C<KO@M 3

G<I? ?@BM<?<ODJI HJ?@G AJM OC@ NOP?T <M@<

3*- Dfljg\m[lagf

@aoanpebe_]pekj k__qno sknh`se`a ]j` pdana eo _qnnajphu oanekqo `a^]pa ]^kqp epo _]qoao+

Pdaoa ]na ^aheara` pk ej_hq`a ej_na]oao ej dqi]j ]_perepu) lklqh]pekj cnkspd ]j`

]ook_e]pa` jqi^ano kb cn]vejc heraopk_g) ]j` _d]jcao ej pailan]pqna ]j` n]ejb]hh

naoqhpejc bnki _hei]pa _d]jca) sde_d ha]` pk pda `acn]`]pekj kb h]j` ej ]ne`) oaie*]ne`)

]j` `nu oq^*dqie` ]na]o %QJAL) .661&) ]o atlh]eja` ej ?d]lpan 0+ Ej ]``epekj) pdana eo

lnaooqna kj ejdanajphu bn]ceha j]pqn]h naokqn_ao ej ]ne` ]j` oaie*]ne` ]na]o) ]j` ]hok

lklqh]pekj ej_na]oa ]j` qn^]jev]pekj ha]` pk ikna lnaooqna kj ]cne_qhpqn]h naokqn_ao ]o

sahh ]o h]j` `acn]`]pekj %Knd]j ap ]h+) /--0&+Pdeo _d]lpan odkso pda iapdk`khkcu

bkhhksa` `qnejc pda naoa]n_d lnk_aoo+ Pda naoa]n_d iapdk`khkcu d]o ^aaj `ere`a` ejpk

psk oa_pekjo+ Pda benop l]np `a]ho sepd pda ]llhe_]pekj ]j` `arahkliajp kb pda

Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO& Iapdk` bkn i]llejc kb

ajrenkjiajp]hhu oajoepera ]na]o rqhjan]^ha pk `aoanpebe_]pekj+ Pda oa_kj` l]np `a]ho sepd

pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA& qoa` sepd pda Cakcn]lde_ Ejbkni]pekj Ouopai

%CEO& pk ]ooaoo okeh ankoekj neog+

3*. ?YlY M]imaj]e]flk ^gj l`ak M]k]Yj[`

Ikjepknejc kb h]j` `acn]`]pekj namqenao pda ]r]eh]^ehepu kb oqep]^ha `]p] %P]^hao 4+. #
4+/&+
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P]^ha 4+. 7 @]p] namqenaiajp bkn pda naoa]n_d ]j` okqn_ao
@]p] @ao_nelpekj Okqn_ao

Pklkcn]lde_
@]p]

Pklkcn]lde_ i]lo ]r]eh]^ha ]p ] o_]ha
kb .72-)---

He^u]j ?ajpna bkn
Naikpa Oajoejc

Okeh @]p]

Okeh i]lo ]r]eh]^ha ]p ] o_]ha kb
.72-)---

He^u]j J]pqn]h
Naokqn_a ?ajpna
%HU,--,--1&

Okeh nalknp7 lduoe_]h ]j` _daie_]h okeh
lnklanpeao bkn okeh o]ilhao

Okeh Ankoekj
@]p]

Okeh ankoekj i]lo ]hok ]r]eh]^ha ]p ]
o_]ha kb .72-)---

Ejbn]opnq_pqna Nk]` i]lo7 i]ej nk]`o ]j` pn]_go

?hei]pe_ `]p] N]ejb]hh) Pailan]pqna ]j` Sej` olaa` Pnelkhe =enlknp
Iapaknkhkce_]h
Op]pekj

Beah` Pnel

Reoep okia cakcn]lde_ lkejpo ej pda
opq`u ]na]
Reoep pda =cne_qhpqn]h Naoa]n_d ?ajpna
%H=N?& he^n]nu
Reoep pda Iapaknkhkce_]h ]j` ?hei]pa
@al]npiajp
Reoep pda He^u]j Naikpa Oajoejc
?ajpna %HNO?&

Hk_]h op]bb %/-.-&
%e+a+ `eo_qooekj sepd
hk_]h op]bb `qnejc
reoepo pk Pnelkhe ej
/-.-&

P]^ha 4+/7 O]pahhepa ei]ca qoa` ej pda lnaoajp opq`u

Oajokn L]pd,Nks @]p]

H]j`o]p PI .56,04 2*-5*.655

H]j`o]p PI .56,04 .2*-5*.663

H]j`o]p PI .56,04 /2*-5*/--0

OLKP 2 .56,04 .-*-5*/--6

IK@O .56,04 /--. pk /--6

Okqn_a7 He^u]j ?ajpna bkn Naikpa Oajoejc

6-



3*/ O`] Nlm\q <j]Y

4+0+. Hk_]pekj kb Opq`u =na]

Pda Fabb]n] Lh]ej nacekj akrano ]j ]na] kb ]^kqp .+5 iehhekj da_p]nao) ]j` eo hk_]pa` ej

pda jknpd*saop kb He^u]) atpaj`ejc ^apsaaj =. Gdkio _epu ej He^u] ]j` pda Pqjeoe]j

^kn`an %>aj I]dikq`) .662&+ Pda oaha_pa` opq`u ]na] bkn pdeo naoa]n_d eo pda _ajpn]h

okqpdanj l]np kb pda Fabb]n] Lh]ej) sde_d heao ^apsaaj 0/Å .5$ ]j` 0/Å /6$ J ej h]pepq`a

]j` ./Å 12$ ]j` ./Å 26$ A ej hkjcepq`a+ Ep d]o ]j ]na] kb ]^kqp .--)--- da_p]nao %Becqna

4+.&+

H]\al]fYf]Yf

=VPLTLD

<UVGY DSHD

3HIIDSD 9NDLP

5LEYD

J
?$keejpeu

Fabb]n] Lh]ej

Opq`u ]na]

?epu

./- /1-
Gehkiapnao

04,

Becqna 4+. 7 Opq`u ]na] hk_]pekj

6.



4+0+/ ?hei]pa ej pda Opq`u =na]

Pda _hei]pa ej pda opq`u ]na] eo _d]n]_paneva` ^u Ia`epann]ja]j _kj`epekjo7 dkp ]j` `nu

ej pda oqiian %Fqja) Fqhu ]j` =qcqop&) _kh` ]j` n]eju ej pda sejpan+ Pda pailan]pqna

]ran]ca eo /4Å? ej oqiian ]j` .2Å? ej sejpan) sepd ] hks n]ejb]hh kb ]nkqj` .5- pk /63

ii lan ua]n bnki K_pk^an pk I]n_d+ Pda _d]npo ej Becqnao 4+0 ]j` 4+1 `aikjopn]pa pda

]ran]cao kb pailan]pqna %P& ]j` lna_elep]pekj %L& ej pda opq`u ]na] bkn pda lanek` .640*

/--6+

Pdana s]o ] cn]`q]h ej_na]oa ej pailan]pqna bnki pda hksaop lkejp ej F]jq]nu pk pda

la]g ej =qcqop) sepd ]^kqp .0Å? ]j` 0-Å? naola_perahu) ^abkna ep op]npo pk `a_heja

`n]i]pe_]hhu qjpeh @a_ai^an sepd ]^kqp .2Å? %Becqna 4+1&+ Dksaran) pdana sana

k^rekqo bhq_pq]pekjo ej n]ejb]hh) bnki F]jq]nu) sepd ja]nhu 2- ii) pk - ii ej Fqhu ]j`

=qcqop) ej olepa kb pda ej_na]oa bnki Ba^nq]nu pk I]n_d) sepd ]^kqp /2 ii ]j` 02 ii

naola_perahu+ Pda od]nl ej_na]oa ej n]ejb]hh ^ac]j sepd ja]nhu 5 ii ej Oalpai^an ]j`

1- ii ej @a_ai^an+ K^rekqohu) pda decdaop pailan]pqna lkejpo ]na ej pda `nu oa]okj

]j` pda hksaop kjao ej pda sap lanek`+ @qnejc pda `nu oa]okj) pda n]ejb]hh n]pa eo

jkjateopajp) sdeha pda sap lanek` nalnaoajpo pda sdkha ]ikqjp kb lna_elep]pekj+

Pdana ]na psk pulao kb sej` pd]p ]na _kjoe`ana` pk ^a eilknp]jp ej pdeo nacekj7 ] _kkh

sap sej` _kiejc bnki pda jknpd ]j` pda saop ]o sahh ]o pda jknpdsaop) sde_d ^nejco

n]ej pk pda ]na] ]j` eo ikop _kiikj ej pda sejpanpeia) ]j` ] dkp `nu sej` _kiejc bnki

pda okqpd ej pda oqiianpeia+

3-+-

O 1-+-

: 0-+-

D E,*, &*

F=J BA> I=N =LN I=U FQJ FQH =QC OAL K?P JKR @A?

Becqna 4+/7 Ia]j ikjpdhu lna_elep]pekj %ii& bnki Pnelkhe =enlknp Iapaknkhkce_]h
Op]pekj %ua]no .640*/--6&+ Okqn_a7 Pnelkhe =enlknp Iapaknkhkce_]h Nalknp) /--6+
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F=J BA> I=N =LN I=U FQJ FQH =QC OAL K?P JKR @A?

Becqna 4+07 Ia]j ikjpdhu pailan]pqna %?Å& bnki Pnelkhe =enlknp Iapaknkhkce_]h Op]pekj

%Ua]no .640*/--6&+ Okqn_a7 Pnelkhe =enlknp Iapaknkhkce_]h Nalknp) /--6+

4+0+0 Okeh ej pda Opq`u =na]

Okeh opq`eao ej pda opq`u ]na] d]ra ^aaj _]nnea` kqp ^u pda Okeh*A_khkce_]h Atla`epekj kb

Oahgdkvlnkiatlknp) =h*B]pad Qjeranoepu) pda Iejeopnu kb =cne_qhpqna ]j` pda

=cne_qhpqn]h Naoa]n_d ?ajpna %=N?& %Oahgdkvlnkiatlknp) .65-&) ]j` pda okeho sana

_h]ooebea` qoejc Okreap okeh p]tkjkiu+ Pda _h]ooebe_]pekj ouopai kb Okreap okeh p]tkjkiu

d]o bkqn _]packneao7 okeh oq^_h]oo) okeh pula) okeh oq^pula ]j` okeh cajqo+ Pda

_h]ooebe_]pekj eo ^]oa` kj okeh lnklanpeao ]j` `anera` bnki beah` k^oanr]pekjo ]j`

h]^kn]pknu ia]oqnaiajpo+ Okeh i]lo sana ]r]eh]^ha bkn pdeo naoa]n_d ]p ] o_]ha kb

.72-)---+ Pdnaa okeh pulao ]j` jeja okeh oq^pulao d]ra ^aaj e`ajpebea` ej pda opq`u ]na]

%P]^ha 4+0 ]j` Becqna 4+1&+ Pda lduoe_]h ]j` _daie_]h okeh lnklanpeao sde_d ]na

]r]eh]^ha ej pda opq`u ]na] ]na okeh patpqna) okeh `alpd) ejbehpn]pekj n]pa) okeh `n]ej]ca)

lan_ajp]ca kb opkjao ]p oqnb]_a) ola_ebe_ `ajoepu) ^qhg `ajoepu) knc]je_ i]ppan) ahaapnea

_kj`q_perepu) ]j` lan_ajp]ca kb okeh _]h_eqi _]n^kj]pa+

P]^ha 4+0 Okeho ej pda opq`u ]na] qoejc Nqooe]j okeh _h]ooebe_]pekj+

MmkkaYf >dYkka^a[Ylagf QO= [dYkka^a[Ylagf& B=K >dYkka^a[Ylagf

Na``eod >nksj =ne` Ajpeokho Nackokho

Oankvaio) @aoanp Okeho =ne`eokho Hqreokho
Oe]hhepea ?ejj]ikje_ Ejaalpeokho ?]i^eokho

Okqn_a7 Oahgdkvlnkiatlknp) .65-8 >aj I]dikq`) .662+
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5HJHPG
Okeh I]l

Qn^]j
O]he_ D]lhk_]h_h`o
O]he_ D]lek_]i^h`o
Pule_ D]lek_]h_e`o
Pule_ Pknneknpdajpo

Pule_ Pnknnl]oiiajp
E Culoe_ D]lhk_]h_h`o
Hepde_ D]lhk_]h_h`o
HEpde_ D]lhkculoh`o

E Hepde_ Pknneknpdajpo

Eä Eä nä Eä Eä Eä Eä E

" #!' % ( 4LNQOHUSHT

Becqna 4+17 Okeh i]l bkn pda opq`u ]na]

Okeh i]l bkn .65- d]o odksj pda i]ej okeh pulao ej opq`u ]na] qoejc pda =iane_]j

_h]ooebe_]pekj ouopai) ej_hq`a pdnaa okeh pulao) ]j` jeja oq^pulao d]ra ^aaj e`ajpebea` ej

pda opq`u ]na]+ Okeh pulao lh]u ]j eilknp]jp nkha ej opq`u h]j` `acn]`]pekj+ Pda lduoe_]h

]j` _daie_]h okeh lnklanpeao sde_d ]na ]r]eh]^ha bnki okeh nalknp7 okeh patpqna) okeh `alpd)

ejbehpn]pekj n]pa) okeh `n]ej]ca) lan_ajp]ca kb opkjao ]p oqnb]_a) ola_ebe_ `ajoepu) ^qhg

`ajoepu) knc]je_ i]ppan) aha_pne_ _kj`q_perepu) ]j` lan_ajp]ca kb okeh _]h_eqi _]n^kj]pa+
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3*0 H]l`g\gdg_q

3*0*- O`] H]\al]jjYf]Yf ?]k]jla^a[Ylagf Yf\ GYf\ Pk] H]l`g\

Pda Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa Iapdk` s]o qoa` pk `apanieja pda

Ajrenkjiajp]hhu Oajoepera =na]o %AO=o& ej pda opq`u ]na]+ Pda ej`at eo ] _kilkoepa

kja pd]p qoao racap]pekj) _hei]pa) cakhkcu) okeh) h]j`bknio) ]j` dqi]j ]_perepu ]o pda

i]ej b]_pkno+ A]_d kb pdaoa l]n]iapano eo cnkqla` ejpk r]nekqo qjebkni _h]ooao pkcapdan

sepd pda abba_p ep lnk`q_ao ]j` pda i]jjan kb `aoanpebe_]pekj+ Saecdpejc b]_pkno ]na ]hok

]hhkppa` pk a]_d _h]oo+ Pda bkhhksejc bkqn mq]hepeao ]na ar]hq]pa`7 %]& okeh mq]hepu) %^&

_hei]pa mq]hepu) %a& racap]pekj mq]hepu) ]j` %`& i]j]caiajp mq]hepu %Gkoi]o ap ]h+)

.666&+ =bpan pda _]h_qh]pekj kb pda bkqn ej`e_ao pda AO=o bkn `aoanpebe_]pekj ]na `abeja`

^u _ki^ejejc pdai %Becqna 4+2&+ =hh `]p] _khha_pa` ]na ejlqp ejpk ] CEO `]p]^]oa pk

ar]hq]pa `aoanpebe_]pekj ejpajoepu+ = mq]jpep]pera _h]ooebe_]pekj ouopai sepd r]hqao

n]jcejc bnki . pk / d]o ^aaj ]llhea` ej pda ik`ah bkn ej`ere`q]h ej`e_ao ]j` ]hok pda

bej]h _h]ooebe_]pekj kb Ajrenkjiajp]hhu Oajoepera =na]o %AO=o&+ Pda r]hqa ã.å s]o

]ooecja` pk ]na]o kb ha]op oajoeperepu) ]j` pda r]hqa ã/å s]o ]ooecja` pk ]na]o sepd pda

ikop) sdeha r]hqao ^apsaaj . ]j` / nabha_p nah]pera rqhjan]^ehepu+ Pda ej`ere`q]h b]_pkno

]j` pdaen ej`e_]pkno ]na odksj ej P]^hao 4+1) 4+2) 4+3) 4+4 ]j` 4+5+
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Okeh Patpqna

Nk_g Bn]ciajp

Okeh @alpd

@n]ej]ca

Okeh Cn]`eajp

L]najp I]pane]h

N]ejb]hh

=ne`epu Ej`at

=ola_p

Bena Neog

Lh]jp ?kran

Ankoekj Lnkpa_pekj

@nkqcdp Naoeop]j_a

H]j` Qoa Pula

Lkhe_u

H]j` Qoa Ejpajoepu

Okeh Mq]hepu

?hei]pa Mq]hepu

Racap]pekj Mq]hepu

I]j]caiajp Mq]hepu

@N<k

Becqna 4+27 L]n]iapano qoa` bkn pda `abejepekj ]j` i]llejc kb pda AO=o rqhjan]^ha pk
`aoanpebe_]pekj+ +

Pda ik`ah odkso pda bkqn mq]hepeao %]& okeh mq]hepu) %^& _hei]pa mq]hepu) %_& racap]pekj

mq]hepu) ]j` %`& i]j]caiajp mq]hepu) sde_d d]ra ^aaj qoa` pk ar]hq]pa` ]j` i]llejc

kb pda AO=o rqhjan]^ha pk `aoanpebe_]pekj+

AO=E : %OME ' ?ME ' RME ' IME& .,1 Knecej]h IA@=HQO Amq]pekj .
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3*0*-*- Ngad imYdalq %NLD&

Okeh pula ]j` mq]hepu eo _kjoe`ana` pda i]ej b]_pkn bkn pannaopne]h a_kouopai bqj_pekj ej

o_ie*]ne` ]j` `nu oq^*dqie` vkjao+  Okeh mq]hepu ej`e_]pkno bkn i]llejc AO=o _]j ^a

_kjja_pa` pk %]& s]pan ]r]eh]^ehepu) ]j` %^& ankoekj naoeop]j_a+ Pdaoa mq]hepeao _]j ^a

lnkre`a` bnki okeh oqnrau nalknpo sepd `ap]eho kb okeh `alpd) ohkla ]jcha) `n]ej]ca)

opkjej_oo) patpqna) ]j` l]najp i]pane]h %Gkoi]o _p ]h+) .666& %P]^e_ 4+1&+ =llhe_]pekj kb

pdaoa lnklanpeao bkn `abejejc ]j` i]llejc AO=o namqenao pda `ao_nelpekj kb `ebbanajp

_h]ooao sepd naola_p pk pda `acnaa pk sde_d pda h]j` eo lnkpa_pa` bnki `aoanpebe_]pekj

%Gkoi]o _p ]h+) .6668 Gkoi]o _p ]h+) /---]8 Nq^ek ]j` >k_d_p) .6658 R_j_ve]j

O_]n]o_e] _p ]h+) /--38 Ej__npe _p ]h+) /--4 8 C]`] _p ]h+) /-.- &+ Ej pda opq`u ]na]) okeh

mq]hepu lh]uo ]j eilknp]jp nkha ej h]j` `acn]`]pekj ^a_]qoa kb o]j` patpqna) hks

ikeopqna _]l]_epu) decd s]pan lania]^ehepu ]j` hks knc]je_ i]ppan) sde_d _na]pa ] decd

neog kb h]j` `acn]`]pekj+

OME : %patpqna ' l]najp i]pane]h ' nk_g bn]ciajp ' `alpd ' ohkla ' `n]ej]ca&

Amq]pekj /

P]^hao 4+1+ ?h]ooao ]j` saecdpejc ej`e_ao bkn okeh mq]hepu ]ooaooiajp+
Okeh Patpqna

>dYkk ?]k[jahlagf O]plmj] Df\]p
. Ckk` H) OH?)HO) ?H .
/ Ik`an]pa O?) OeH) Oe?H) .+/
0 Lkkn Oe)?) Oe? .+3
1 Ranu Lkkn O /

H7 Hk]iu) O7 O]j`u) ?7 ?h]uau) Oe7Oehpu

Okeh @alpd
>dYkk ?]k[jahlagf ?]hl` %[e& Df\]p

. Ckk` ;42 .
/ Ik`an]pa 42*0- .+00
0 Lkkn 0-*.2 .+33
1 Ranu Lkkn 9.2 /

Ohkla
>dYkk ?]k[jahlagf ?]hl` %[e& Df\]p

. Ranu cajpha 93 .
/ Cajpha 3*.5 .+/
0 Opaal .5*02 .+3
1 Ranu opaal ;02 /
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Nk_g Bn]ciajpo
>dYkk ?]k[jahlagf MA >gn]j %"& Df\]p
- Ranu Opkjau ;3- -
/ Opkja /-*3- -*/
/ >]na kb opkjao , Ohecdphu Opkjau 9/- /

L]najp I]pane]h
>dYkk ?]k[jahlagf KYj]fl HYl]jaYd Df\]p

. Ckk` Od]ha) O_deop) Qhpn] ^]oe_)
?kjchkian]pao) qjakhoe`]pa` .

/ Ik`an]pa Heiaopkja) I]n^ha) Cn]jepa) Ndkhepa)
Ecje^nepa) Cjaeoo) Oehpopkja) O]j`opkja .+4

0 Lkkn I]nh) Lunkah]opeao /
@n]ej]ca

>dYkk ?]k[jahlagf Df\]p
. Sahh `n]eja` .
/ eilanba_phu `n]eja` .+/
0 Lkknhu `n]eja` /

Okeh Mq]hepu
>dYkk ?]k[jahlagf Df\]p

. Decd Mq]hepu 9.+.0
/ Ik`an]pa Mq]hepu .+.0*.+12
0 Hks Mq]hepu ; .+12

Okqn_a 7IA@=HQO %Gkoi]o ap ]h+) .666&

P]^ha 4+27 Okeh pulao ej Fabb]n] Lh]ej ]j` okia lnklanpeao qoa` pk _]h_qh]pa okeh mq]hepu+
Okeh J]ia ?k`a Okeh patpqna Okeh `alpd Cn]rah " L]najp I]pane]h'
Pulea Pnknnlo]iiajpo . O .2- -+2 Akhe]j `alkoep
Pulea Pknneknpdajpo / OH 42 /1 Akhe]j `alkoep
Pulea D]lek_]h_e`o 0 HO ..- -+3 Fabb]n] bkni]pekj
O]hea D]lek_]h_e`o 1 HO ../ .+2 Fabb]n] bkni]pekj
Culoe_ D]lek_]h_e`o 2 OH 4- 2+3 Fabb]n] bkni]pekj
O]hea D]lhk_]i^e`o 3 O?H ..- -+6 Akhe]j `alkoep
Hepde_ Pknnekpdajpo 4 OH 1- 0- Akhe]j `alkoep
Hepde_ D]lek_]h_e`o 5 HO 0- // Fabb]n] bkni]pekj
L]najp I]pane]h'7 Akhe]j `alkoep %o]j`) o]j` hkaoo&8
_kjchkian]pa sepd culoakqo ]j` _]h_]nakqo _nqop&+

Fabb]n] bkni]pekj %oehp) o]j` ]j`

Pk _]h_qh]pa okeh mq]hepu) pda `]p] iajpekja` ej P]^e_ 4+. %e+a+ pda `ecep]h okeh i]l ]j`

pda ]ook_e]pa` okeh nalknp& d]ra ^aaj ]llhea` ej P]^e_ 4+2) sdeha pda ohkla cn]`eajp s]o

_]h_qh]pa` ^u pklkcn]lde_ i]lo ]j` ] `ecep]h ahar]pekj ik`ah %@AI& kb pda opq`u ]na]

s]o _na]pa` bnki `ecep]h _kjpkqn hejao ]p ] /-*i ejpanr]h qoejc =n_ CEO %AONE) /-.-&+

Bkn at]ilha) okeh mq]hepu s]o _]h_qh]pa` ^]oa` kj pda okeh lnkbeha jqi^_nh . sde_d eo

hk_]pa` ^apsaaj t 0.-234) u 0263./3 ej pda okeh i]l+ Pda okeh pula eo lo]ii_jpo ]j`

pda okeh lnklanpeao bkn pdeo lnkbeha ]n_ ]o bkhhkso7

54



Okeh `alpd :.2- _i) ej`at :.) okeh patpqna : o]j`) ej`at : /) nk_g bn]ciajpo : -+2")

ej`at : /) ohkla : ranu cajpha pk bh]p 9 3) ej`at : .) `n]ej]ca : sahh `n]eja`) ej`at : .

]j` L]najp I]pane]h : heiaopkja ]j` o]j`opkja) ej`at : .+4+

Okeh mq]hepu %OME : %patpqna ' l]najp i]pane]h ' nk_g bn]ciajp ' `alpd ' ohkla

'`n]ej]c_&ZZZ

NLD 9%.'-*3'.'d'd'aqVV9 -*0

Pdeo naoqhp ej`e_]pao pd]p pda okeh mq]hepu eo kbik`an]pa mq]hepu %P]^e_ 4+1&

3*0*-*. >daeYl] imYdalq %>LD&

Pda ]ooaooiajp kb _hei]pa mq]hepu eo ^]oa` kj l]n]iapano sde_d ejbhqaj_a kb pda ]ikqjp

kb s]pan ]r]eh]^ha bkn lh]jpo pk cnks+ Pda bkhhksejc `]p] kj _hei]pa ]n_ namqena` bkn pda

ar]hq]pekj kb _hei]pa mq]hepu7

.* pailan]pqna * ia]j ikjpdhu ]en pailan]pqna %Å?&

/* lna_elep]pekj * ia]j ikjpdhu lna_elep]pekj ]ikqjp %ii&

0* Lkpajpe]h {r]lkpn]jolen]pekj * ia]j ikjpdhu lkpajpe]h {r]lkpn]jolen]pekj %ii&+

1* Sej` rahk_epu %]ran]ca& giXd+

Pda _kj_alp kb pda >]cjkqho*C]qoo_j ^ek_hei]pe_ ]ne`epu ej`at _]j ^a oq__aoobqhhu qoa`

bkn `apaniejejc pda ]ne`epu ej`at bnki a]oehu ]r]eh]^ha iapaknkhkce_]h `]p]+ Pda

>]cjkqho*C]qoo_j ]ne`epu ej`at %>CE& eo `abeja` ]o bkhhkso7

>CE : E e:e%/pe äLe&) ^ Amq]pekj 0

sdana

P eo pda ia]j ]en pailan]pqna bkn ikjpd e ej Å?) Le eo pda pkp]h lna_elep]pekj bkn ikjpd e

ej ii) ]j` g nalnaoajpo pda lnklknpekj kb pda ikjpd `qnejc sde_d %/pe äLe& ; -+ Ohkla

]ola_p eo _kjoe`ana` dana bkn _hei]pa mq]hepu ]ooaooiajp ^u `eopejcqeodejc psk _h]ooao)

_h]oo kja sepd Jknpdsaop ]j` Jknpda]op ]ola_po ]j` _h]oo psk sepd Okqpda]op ]j`

Okqpdsaop ]ola_po) ]j` ]ooecjejc pdai pda ej`e_ao . ]j` / naola_perahu %Gkoi]o _p ]h+)

.6668 Od]ni]) .6658 @ek`]pk ]j` ?___]n_hhe) /--18 Ej__npe _p ]h+) /--48 Oer]gqi]n)

/--3&+
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?hei]pa `]p] bkn pda opq`u ]na] sana k^p]eja` bnki pda He^u]j Iapaknkhkce_]h

@al]npiajp bkn pda lanek` bnki .642 pk /--6+ Pdaoa `]p] _kjoeop kbikjpdhu becqnao bkn7

Ñ n]ejb]hh

Ñ pailan]pqna %i]teiqi ]j` iejeiqi&

Ñ sej` olaa`

Ñ oqjodeja dkqno+

Pdaoa `]p] d]ra ^aaj qoa` pk _]h_qh]pa pda ]ne`epu ej`at ]j` ]jjq]h n]ejb]hh) sdeha pda

ohkla ]ola_p s]o _]h_qh]pa` ^u pklkcn]lde_ i]lo ]j` @ecep]h Ahar]pekj Ik`ah %@AI&+

?ME : %n]ejb]hh ' ]ne`epu ' ]ola_p& .,0 Amq]pekj 1

P]^ha 4+3 ?h]ooao ]j` saecdpejc ej`e_ao bkn _hei]pa mq]hepu ]ooaooiajp Okqn_a+
N]ejb]hh

>dYkk MYaf^Ydd Df\]p
- :21, -
. .4,)21, -*1
/ 8.4, .

=ne`epu
>dYkk =BD jYf_] Df\]p
- 81, -
. 1,)31 -*-
/ 31)-,, -*.
0 -,,)-.1 -*0
1 -.1)-1, -*4
2 :-1, .

?hei]pa Mq]hepu
>dYkk ?]k[jahlagf Df\]p
- Decd Mq]hepu 8-*-1
/ Ik`an]pa Mq]hepu -*-1)-*4-
0 Hks Mq]hepu :-*4-

IA@=HQO %Gkoi]o _p ]h+) .666&

3*0*-*/ Q]_]lYlagf imYdalq %QLD&

racap]pekj mq]hepu s]o ar]hq]pa` ej panio kb %]& lh]jp _kran) %^& `nkqcdp naoeop]j_a) %_&

bena neog ]j` ]^ehepu pk na_kran) ]j` %`& ankoekj lnkpa_pekj pk pda okeho+ Pulao kb

racap]pekj sana cnkqla` ejpk pdnaa _]packneao ]__kn`ejc pk pda lh]jp _kran %P]^ha 4+4&+

Bera _]packneao sana qoa` bkn _h]ooebe_]pekj kb racap]pekj sepd naola_p pk `nkqcdp

naoeop]j_a %P]^ha 4+4&+ Bkqn _]packneao sana qoa` pk _h]ooebu bena neog ]__kn`ejc pk pnaa

.--



pulao ]o bkhhksejc %]& ^]na h]j`) lanajje]h ]cne_qhpqn]h _nklo )]jjq]h ]cne_qhpqn]h _nklo

%i]eva) pk^]__k) ]j` oqjbhksan& ]o Pksé ]jjq]h ]cne_qhpqn]h _nklo %_ana]ho) cn]ooh]j`o&

]o éIk`an]paé) %_& `a_e`qkqo k]g) %ieta`&) ieta` Ia`epann]ja]j) i]__de],arancnaaj

bknaopo Ia`epann]ja]j i]__de] ]o éDecdé) %`& leja bknaopo ]o éranu decdé + Bej]hhu) ankoekj

lnkpa_pekj kb okeho eo `ere`a` ejpk bkqn _]packneao %Gkoi]o _p ]d) .6668 Hkqikq _p ]h+)

/---8 O]hr]pe ]j` Veppe) /--48 O]hr]pe _p ]h+) /--5]&+ Ej pda opq`u ]na]) pda racap]pekj

mq]hepu eo _kjoe`ana` pk ^a ranu eilknp]jp pk lnk_aooao kb h]j` `acn]`]pekj+ Pdeo eo

^a_]qoa pda j]pqn]h racap]pekj _kran ej He^u] eo ranu lkkn) ksejc pk hks ]jjq]h

lna_elep]pekj ]j` epo ann]pe_ `eopne^qpekj) l]npe_qh]nhu ej pda ]na]o kb n]jcah]j`o sde_d

na_aera haoo pd]j /-- ii kb n]ejb]hh lan ua]n+

Bkn pda ]ooaooiajp kb racap]pekj mq]hepu ej panio kb `nkqcdp naoeop]j_a) bena neog) ]^ehepu

pk na_kran) ]j` ankoekj lnkpa_pekj pk pda okeho) pda `]p] sana k^p]eja` bnki oaran]h

okqn_ao) oq_d ]o o]pahhepa ei]ca _h]ooebe_]pekj ]j` beah` oqnrau+ =__kn`ejc pk o]pahhepa

ei]ca _h]ooebe_]pekj bkn /--6) pda racap]pekj _kran ej opq`u ]na] d]o ^aaj _h]ooebea` ejpk

bkqn i]ej _h]ooao7 pnaao sepd ennec]pa` ]na]o) odnq^ racap]pekj sepd dan^]_akqo

racap]pekj) ol]noa racap]pekj ]j` ^]na h]j` + Iaapejco sana dah` sepd hk_]h atlanpo sdk

d]ra atlaneaj_a ]j` gjksha`ca kb pda racap]pekj _kran) naoeop]j_a racap]pekj bkn

`nkqcdp ]j` ajrenkjiajp]h _kj`epekjo kb pda opq`u ]na] %oaa =llaj`et = ]j` pda

=cne_qhpqn]h Naoa]n_d ?ajpna nalknp) /--/&+ Bnki ]hh ejbkni]pekj ]^kra pda racap]pekj

mq]hepu d]o ^aaj ]ooaooa` ]__kn`ejc pk %P]^ha 4+4&

RME : %bena neog ' ankoekj lnkpa_pekj ' `nkqcdp naoeop]j_a ' racap]pekj _kran&

Amq]pekj 2+

P]^ha 4+47 ?h]ooao ]j` saecdpejc ej`e_ao kb l]n]iapano qoa` bkn racap]pekj mq]hepu
]ooaooiajp+

Bena Neo _
>dYkk ?]k[jahlagf Oqh] g^ Q]_]lYlagf Df\]p

. Hks >]na h]j )̀ lanajje]h ]cne_qhuqn]h _nklo) ]jjq]h ]cne_qhuqn]h
_nklo %i]eva) p]r]_k) oqjbhksan .

/ Ik`an]pa =jjq]h ]cne_qhuqn]h _nklo %_ana]ho)cn]ooh]j`o&)`a_e`qkqo k]g)
ieta`&) ieta` Ia`epann]ja]j) i]__de],arancnaaj bknaopo+ .+0

0 Decd Ia`epann]ja]j i]__de] .+3
1 Ranu Decd Leja bknaopo /

.-.



Ankoekj Lnkpa_pekj
?h]o
o

@ao_nelpe
kj Pula kb Racap]pekj

Ej`a
T

. Ranu Decd Ieta` Ia`epann]ja]j) i]__de],arancnaaj bknaopo+ .
/ Decd Ia`epann]ja]j) i]__de]) leja bknaopo) lanajje]h cn]ooh]j`o) arancnaaj

lanajje]h _nklo+ .+0
0 Ik`an]pa @a_e`qkqo bknaopo+ .+3
1 Hks @a_e`qkqo lanajje]h) ]cne_qhuqn]h _nklo) %]hikj`o) kn_d]n`o&+ .+5
2 Ranu Hks =jjq]h ]cne_qhuqn]h _nklo %_ana]ho&) ]jjq]h cn]ooh]j`o)rejao+ /

@nkqcdp Naoeop]j_a
?h]oo @ao_nelpekj Pula kb Racap]pekj Ej`at

. RanuDecd Ieta`Ia`epann]ja]j) i]__de],arancnaaj bknaopo)
Ia`epann]ja]j) i]__de] .

/ Decd ?kjebano) `a_e`qkqo kherao .+/
0 Ik`an]pa Lanajje]h ]cne_qhpqn]h pnaa%rejao) ]hikj`o) kn_d]n`o& .+1
1 Hks Lanajje]h cn]ooh]j`o .+4
2 Ranu Hks =jjq]h ]cne_qhuqn]h _nklo) ]jjq]h cn]ooh]j`o+ /

Lh]jp ?kran
?h]oo @ao_nelpekj Lh]jp ?kran %"& Ej`at

. Decd ;1- .
/ Hks .-*1- .+5
0 Ranu Hks 9.- /

Racap]pekj Mq]hepu ej`at
?h]oo @ao_nelpekj Ej`at

. Decd Mq]hepu . pk .+3
/ Ik`an]pa Mq]hepu .+3* 0+4
0 HksMq]hepu ;0+4

Okqn_a7 IA@=HQO %Gkoi]o _p ]h+) .666&+

Pda p]^ha odkso _h]ooao ]j` saecdpejc ej`e_ao kb l]n]iapano qoa` bkn racap]pekj mq]hepu

]ooaooiajp ej_hq`a bena neog) ankoekj lnkpa_pekj _]l]_epu) `nkqcdp naoeop]j_a ]j` lh]jp

_kran %Gkoi]o _p ]h+) .666&+

4+1+.+1 I]j]caiajp mq]hepu kn `acnaa kb dqi]j ej`q_a` opnaoo %IME&

Pda h]j` s]o _h]ooebea` ejpk pda bkhhksejc _]packneao ]__kn`ejc pk pda i]ej h]j` qoa bkn

ar]hq]pejc pda i]j]caiajp mq]hepu kn pda `acnaa kb dqi]j ej`q_a` opnaoo7

=cne_qhpqn]h h]j` %_nklh]j`&) j]pqn]h ]na]o %odnq^h]j`) ^]na h]j`&) iejejc ]na]o %mq]nneao)

iejao) ap_+&) na_na]pekj ]na]o %l]ngo) _kil]_p pkqneoi `arahkliajp) pkqneop ]na]o) ap_+&)

]j` ejbn]opnq_pqna b]_ehepeao %nk]`o) `]io) ap_+&+

.-/



Pda mq]hepu kb i]j]caiajp kb pda ejpajoepu kb h]j` qoa bkn _nklh]j` eo ]ooaooa` ^u

_d]n]_paneoejc pda bnamqaj_u kb ennec]pekj) `acnaa kb ia_d]jeo]pekj) pda ateopejc kb

pann]_ao) pda qoa kb ]cnk_daie_]ho ]j` banpeheoano) pda _nkl r]neapeao qoa`+ Pda mq]hepu kb

i]j]caiajp kb l]opqna h]j` _]j ^a ar]hq]pa` ^u _kil]nejc pda jqi^an kb ]jei]ho

cn]vejc pda ]na] sepd pda aopei]pa` _]nnuejc _]l]_epu kb pda ]na]+ Pda oqop]ej]^ha

opk_gejc n]pa %OON& atlnaooa` ej ]jei]ho lan da_p]nao _]j ^a _]h_qh]pa` ^u pda

bkhhksejc amq]pekj7

OON : T ' L ' B , N Amq]pekj 3

sdana7

N eo pda namqena` ]jjq]h ^eki]oo ejp]ga lan ]jei]h %odaal kn ck]p .54+2 gc ]jei]h*.

ua]n*.) B=K .66.&8

T eo pda bn]_pekj ej_hq`ejc cn]vejc abbe_eaj_u ]j` _knna_pekj bkn ^eki]oo jkp lnk`q_a`

`qnejc pda h]paop cnksejc oa]okj %cn]va`7 -+2) jkj*cn]va` -+/2 ua]n*.&8

L eo pda ]ran]ca l]h]p]^ha ^eki]oo ]bpan pda `nu oa]okj %gc d] é&8

B eo pda ]ran]ca bn]_pekj kb pda okeh oqnb]_a _krana` sepd ]jjq]ho+

Pk ]ooaoo pda i]j]caiajp mq]hepu) `]p] s]o k^p]eja` pdnkqcd beah` oqnrau _kj`q_pa` ej

pda Fabb]n] Lh]ej) jknpd*saopanj He^u] bnki /- Fqhu /-.- pk ./ Oalpai^an /-.-+

O]pahhepa ei]ca _h]ooebe_]pekj bkn /--6 s]o ]hok k^p]eja` pk `abeja racap]pekj _kran ]j`

h]j` qoa oq_d ]o ]cne_qhpqn]h h]j`o %_nklh]j`o ]j` n]jcah]j`o&) ]na]o kb çj]pqn]hé

racap]pekj %skk`h]j`o ]j` odnq^ h]j`& ]j` lan_ajp]ca kb lh]jp _kran+ Lnarekqo opq`eao

kj n]jcah]j` ]j` h]j` _kran h]j` qoa bnki =N? ej /--- ]j` /--/ s]o ]hok k^p]eja`+

Pda ejpajoepu kb h]j` qoa bkn _nklh]j` s]o ]ooaooa` ^u _d]n]_paneoejc pda bnamqaj_u kb

ennec]pekj) `acnaa kbia_d]jeo]pekj) pda qoa kb ]cnk_daie_]ho ]j` banpehevano ]j` pda _nkl

r]neapeao qoa`+ Pdeo gej` kb ]cne_qhpqna pd]p ailhkuo pda qoa kb eilnkra` oaa` r]neapeao)

pkcapdan sepd ia_d]jev]pekj) banpehevano ]j` `eoa]oa _kjpnkh s]o ]ooaooa` ]o Ia`eqi

h]j` qoa ejpajoepu %IHQE& %ejpajoera ]cne_qhpqna& ]o ej`e_]pa` ej P]^ha 4+5+ Ej j]pqn]h

]na]o) pda ejpajoepu kb qoa bkn bknaopo eo jkp namqena` ]o ]__kn`ejc pk pda h]j` _kran i]l

ej /--6 pdana eo jk bknaop ej pda opq`u ]na]+

&%(



Pda l]opqna h]j` s]o ar]hq]pa` ^u _kil]nejc pda jqi^an kb ]jei]ho cn]vejc pda ]na]

sepd pda aopei]pa` _]nnuejc _]l]_epu kb pda ]na]+ =__kn`ejc pk =N? %/--2& pda

oqop]ej]^ha opk_gejc n]pa %OON& atlnaooa` ej ]jei]ho lan da_p]nao ej pda Fabb]n] Lh]ej

ej_hq`a` ej pda+opq`u ]na] eo 1 ]jei]ho lan da_p]na+ Ej ]``epekj) pda Cajan]h =qpdknepu

bkn Ejbkni]pekj kb _ajoqo %/--4& nalknpa` pd]p pda jqi^ano kb ]jei]ho %odaal ]j` ck]po&

ej pda opq`u ]na] ]ikqjpa` pk ]^kqp 013)5.3 da]`+ Iknakran) ^]oa` kj pda h]j` _kran

i]l ej /--6 odksj ej Becqna 3+4) pda ]na] kb n]jcah]j` %Odnq^o Racap]pekj sepd

Dan^]_akqo ]j` Ol]noa Racap]pekj& ]ikqjpa` pk ]^kqp 20)/-. d]+ Pda ]_pq]h opk_gejc

n]pa %=ON& ]__kn`ejc pk pd]p eo ]^kqp 3+2 %=ON : 0135.3,20/-. : 3+2&) sde_d ia]jo

pda jqi^an kb ]jei]ho eo ikna pd]j pda cn]vejc _]l]_epu kb n]jcah]j`+ Ej ]``epekj pda

lkhe_eao nah]pa` pk h]j` lnkpa_pekj ej pda opq`u ]na] ]na heiepa`+ Pda lkhe_eao bkn pda

]cne_qhpqn]h h]j` bk_qoao kj pule_]h i]j]caiajp ln]_pe_ao bkn na`q_ejc pehh]ca) bkn

at]ilha) jk pehh]ca kn iejeiqi pehh]ca) pehh]ca kb okeh ej pda ql*ohkla `ena_pekj ]j` pda

gej` kb pehh]ca %>aj*I]dikq` .6628 Gkoi]o ap ]h+) .666&+ Sepd nabanaj_a pk pda gej` kb

pehh]ca kn pda l]npe_qh]n pehh]ca eilhaiajpo pehh]ca sdana pda qoa kb ] ikqh`^k]n`

lhkqcd ]j` ] `eog kn kpdan eilhaiajp pk lqhraneva pda okeh oqnb]_a+ Pda bejahu lqhraneva`

oqnb]_a okeh eo a]oehu `ap]_da` ^u sej`+ Oa_kj`hu) ]^oaj_a kb cn]vejc i]j]caiajp oq_d

]o) h]_g kb naopne_pekjo kj pda jqi^an kb ]jei]ho kj pda n]jcah]j` ]na]) aj_nk]_diajp

ejpk n]jcah]j`o ^u _qhper]pekj ]j` pehh]ca sdana b]niano ]na se`ahu qoejc `eo_ lhks

sde_d ha]`o pk naikr]h kb lanajje]h racap]pekj ha]rao pda cnkqj` ^]nnaj bkn oaran]h

ikjpdo ]j` okiapeiao ua]no ]bpan d]nraop) ha]`ejc pk pda `eoejpacn]pekj kb okeh opnq_pqna

]j` pda ]__ahan]pekj kb pda hkoo kb pklokeh ]j` pda k__qnnaj_a kb `qop opknio %>aj

I]dikq` ap ]h+) /---&+

Pdnkqcd pda beah` oqnrau ]o odksj pda ia]oqnaiajpo kb pda `ajoepu bkn ]hh _h]ooao kb

racap]pekj _kran ej opq`u ]na]+ @qnejc pda beah` oqnrau ep s]o odksj pd]p ennec]pa` pnaa

_nklo oq_d ]o) khera) ]hikj`) bec ]j` _epnqo qj`an lnkpa_pekj sana ]^kqp /2*1-")

sdana]o ej pda n]jcah]j` ]na]o) ]jjq]ho cn]ooao) lanajje]h dan^o) odnq^o ]j` `a_e`qkqo

lanajje]h odnq^o) ]j` ol]noahu racap]pa` ]na]o kb odnq^o sepd dan^o ]o sahh ]o ^]na okeh)

pdana eo haoo pd]j .2" kb pda ]na] qj`an lnkpa_pekj+ Pdana ]na jk iejejc ]_perepeao ej pda

opq`u ]na]+
.-1



Ej pda opq`u ]na]) ceraj pd]p pda i]j]caiajp mq]hepu lh]uo ]j aooajpe]h nkha ej pda

lnkpa_pekj kb j]pqn]h naokqn_ao) ep iqop ^a p]gaj ejpk ]__kqjp sdaj opq`uejc h]j`

`acn]`]pekj+ Ej `arahklejc _kqjpneao oq_d ]o He^u] pdana ]na `aopnq_pera ln]_pe_ao sde_d

d]ra sknoaja` pda `acn]`]pekj kb pda racap]pekj) pdaoa ln]_pe_ao ej_hq`a qj_kjpnkhha`

]j` qji]j]ca` ]cne_qhpqn]h qoa) ]^oaj_a kb cn]vejc i]j]caiajp kn lkhe_eao kb h]j` qoa)

aj_nk]_diajp ejpk n]jcah]j`o ^u _qhper]pekj) ]j` pda at_aooera qoa kb cnkqj`s]pan+

IME : %h]j` qoa ejpajoepu ' lkhe_u ajbkn_aiajp& Amq]pekj 4

P]^ha 4+5 ?h]ooao ]j` saecdpejc ej`e_ao kb l]n]iapano qoa` bkn h]j` i]j]caiajp
mq]hepu ]ooaooiajp+
?nklh]j`

>dYkk ?]k[jahlagf Df\]p
. Hks h]j` qoa ejpajoepu %HHQE& .
/ Ia`eqi h]j` qoa ejpajoepu %IHQE& .+2
0 Decd h]j` qoa ejpajoepu %DHQE& /

L]opqna
>dYkk ?]k[jahlagf Nlg[caf_ jYl] Df\]p

. Hks =ON9OON .
/ Ik`an]pa =ON:OONpk .+2'OON .+2
0 Decd =ON;.+2'OON /

Lkhe_u
>dYkk ?]k[jahlagf ?]_j]] g^ ]f^gj[]e]fl Df\]p

. Decd ?kilhapa 7 ;42" kb pda ]na] qj`an lnkpa_pekj .
/ Ik`an]pa L]npe]h7 /2*42" kb pda ]na] qj`an lnkpa_pekj .+2
0 Hks Ej_kilhapa7 9/2" kb pda ]na] qj`an lnkpa_pekj /

I]j]caiajp Mq]hepu
>dYkk ?]k[jahlagf Df\]p

. Decd Mq]hepu . pk ./2
/ Ik`an]pa Mq]hepu .+/2*.+2-
0 Hks Mq]hepu ;.+2-

Okqn_a7 IA@=HQO %Gkoi]o ap ]h+) .666&

3*1 M]kmdlk

3*1*- Ngad imYdalq

Okeh mq]hepu s]o _kilqpa` ^u Amq]pekj /) ]j` pda naoqhpo k^p]eja` bnki pda okeh mq]hepu

i]l ej Becqna 4+3 odks pd]p pdana ]na psk okeh mq]hepeao ej pda opq`u ]na]) ]__kn`ejc pk

P]^ha 4+1+ Pda benop harah kb okeh mq]hepu _h]ooebea` ]o çhks okeh mq]hepué ]llheao pk 3" kb

pda ]na]+ Pda oa_kj` mq]hepu harah s]o _h]ooebea` ]o çia`eqi okeh mq]hepué ]j` _krano

.-2



6/" kb pda h]j`+ Pda nai]ejejc /" eo ej`e_]pejc pda atl]j`ejc qn^]j qoa ej pda opq`u

]na]+
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Becqna 4+37 Okeh mq]hepu i]l kb pda opq`u ]na] .65-+

3*1*. >daeYl] imYdalq

?hei]pa mq]hepu d]o ^aaj ]ooaooa` qoejc Amq]pekj 1) ]j` pda naoqhp k^p]eja` bnki pda

_hei]pa mq]hepu i]l %Becqna 4+4& `aikjopn]pao pd]p pdana eo kjhu kja _hei]pa mq]hepu)

çik`an]paé) ej pda sdkha kb pda opq`u ]na]+
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Becqna 4+47 ?hei]pa mq]hepu i]l kb pda opq`u ]na] /--6+

3*1*/ Q]_]lYlagf imYdalq

Racap]pekj mq]hepu d]o ^aaj ar]hq]pa` ^u Amq]pekj 2) ]j` pda naoqhpo k^p]eja` bnki pda

racap]pekj mq]hepu i]l %Becqna 4+5& odks pd]p pdana ]na psk racap]pekj mq]hepeao ej pda

opq`u ]na]) ]__kn`ejc pk P]^ha 4+4+ Pda benop s]o _h]ooebea` ]o ik`an]pa racap]pekj

mq]hepu ]j` nalnaoajpo .5") sdeha pda oa_kj` s]o _h]ooebea` ]o hks racap]pekj mq]hepu

]j` nalnaoajpo 5-"+
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Becqna 4+57 Racap]pekj mq]hepu i]l kb pda opq`u ]na] /--6+

3*1*0 HYfY_]e]fl imYdalq

I]j]caiajp mq]hepu d]o ^aaj _]h_qh]pa` ^u Amq]pekj 4) ]j` pda naoqhpo k^p]eja` bnki

pda i]j]caiajp mq]hepu i]l %Becqna 4+5& odks pd]p pdana d]ra ^aaj psk i]j]caiajp

mq]hepeao ej pda opq`u ]na] ]__kn`ejc pk P]^ha 3+57 ik`an]pa i]j]caiajp mq]hepu) sde_d

nalnaoajpo .5") ]j` hks i]j]caiajp mq]hepu) sde_d nalnaoajpo 5-") ]j` sde_d eo

bkqj` ej n]jcah]j` ]na]o+
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Becqna 4+67 I]j]caiajp mq]hepu i]l kb pda opq`u ]na] /--6

3*1*1 @fnajgfe]flYddq N]fkalan] <j]Yk %@N<D& gja_afYd H@?<GPN

Pda bej]h op]ca eo pda _]haqh]pekj AO=o ej`at %AO=E& ^u qoejc pda bkqn ej`e_ao ]o

bkhhksejc7

@N<D 9 %NLD ' >Ld ' QLD ' HLD& Knecej]h H@?<GPN Amq]pekj D

Ajrenkjiajp]hhu Oajoepera =na]o %AO=o& rqhjan]^ha pk `aoanpebe_]pekj ]na _h]ooebea` ejpk

pdnaa pulao ^]oa` kj pda `acnaa kb h]j` `acn]`]pekj %P]^ha 4+6&+

.-6



P]^ha 4+6 Pulao kb AO=o ]j` _knnaolkj`ejc n]jcao kb ej`e_ao+

Pula Oq^pula N]jca kb AO=E
Decd ?0 .+20*/
Ik`an]pa ?/ .+05*.+20
Ohecdp ?h . +/4*. +04
Ranu ohecdp B . *. +/3

Okqn_a7 IA@=HQO %Gkoi]o ap ]h+) .666&+

= oajoeperepu %AO=E& i]l d]o ^aaj _]h_qh]pa` qoejc pda knecej]h IA@=HQO iapdk`

Amq]pekj .) ]j` pda naoqhpo odksj ej P]^ha 4+.- nara]h pd]p ]^kqp 43" kb pda opq`u ]na]

d]o ^aaj ]ooecja` pk pda decd oajoeperepu _h]oo) sdeha 5" kb pda opq`u ]na] d]o ^aaj

i]lla` ]o ^ahkjcejc pk pda ohecdp oajoeperepu _h]oo) ]j` .2" ]o ik`an]pa+ Ej kpdan

skn`o) ]hikop 5- " kb pda pkp]h opq`u ]na] eo _nepe_]hhu oajoepera pk `aoanpebe_]pekj+

P]^ha 4+.- pda _h]ooebea` _]packneao ]j` pda lan_ajp]cao ej ]na] qoejc pda knecej]h
IA@=HQO iapdk`+

?h]oo =na] %d]& "

Ohecdp oajoeperepu 4)6//+3 4+6

Ik`an]pa oajoeperepu .2)1-1 .2+2

Decd oajoeperepu 42)2/0 42+2/

Qn^]j ..54 .+.

Pkp]h .---05 .--"
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Becqna 4+.-7 @aoanpebe_]pekj oajoeperepu i]l kb pda opq`u ]na]) qoejc pda
knecej]h IA@=HQO iapdk` /--6+

3*2* O`] GaealYlagfk g^ l`] Jja_afYd H@?<GPN Hg\]d g^ l`] Nlm\q <j]Y

Pda naoqhp bnki _kil]nejc pda `]p] bnki cnkqj` pnqpdejc ]j` pda knecej]h IA@=HQO

i]l ej`e_]pao r]nnnuejc `ebbanajpe]ho ej decd ]j` ik`an]pa _h]ooao kb oajoeperepu+

Dksaran) jkp ]hh pda lkejpo kb pda ohecdp _h]oo ej pda knecej]h IA@=HQO _knnaolkj` pk

...



pda _h]oo ]ooecja` pk pda lkejpo bnki cnkqj` pnqpdejc _h]oo _]nnea`*kqp ej /-.- sde_d

s]o `apanieja` ^u reoq]h ]ooaooiajp kb pda lkkn cnkspd kb lh]jpo aola_e]hhu sdaj

_kil]na` pk ja]n^u n]ejb]hh _nklo+ Iknakran) ]hh lkejpo kb pda ohecdp _h]ooao ]na hk_]pa`

ej pda ennec]pa` ]na]) ]j` pdeo ]na] qoa` bkn cnkqj` pnqpdejc) s]o ]bba_pa` ^u pda o]hejepu

kb cnkqj`s]pan qoa` ej ennec]pekj+ Pdeo d]o eil]_pa` kj pda pnaao ]j` _nklo cnkspd ]j`

lnk`q_perepu+ Pdeo eo ] sa]gjaoo ej pda knecej]h IA@=HQO ik`ah ^a_]qoa ep `e` jkp

p]ga ejpk _kjoe`an]pekj okeh o]hejepu i]j]caiajp ]o ]j ej`e_]pkn sepdej i]j]caiajp

mq]hepu+ Ep eo pdanabkna ja_aoo]nu pk eilnkra pda knecej]h IA@=HQO pk ]__kiik`]pa

pda okeh o]hejepu i]j]caiajp b]_pkn ej He^u]+

@qnejc cnkqj` pnqpdejc _]nnea` kqp ej /-.- sde_d s]o `apanieja` ^u reoq]h ]ooaooiajp

pdana ]na i]ju are`aj_ao pd]p pda opq`u ]na] s]o ]bba_pa` ^u sej` ankoekj oq_d ]o) o]j`

`qjao) nk_go kqpoe`a ]j` hks racap]pekj _kran+ Ej ]``epekj) ikop kb pda okeh ej pda opq`u

]na] eo Ajpeokho ]j` =ne`eokho) sde_d ]na _d]n]_paneoa` ^u `ebbanajp `alpdo ]j` ]na kbpaj

pda oqnb]_a h]uan kb heiaopkja ]j` o]j` patpqnao %qoq]hhu&+ Pda okeho ]na lkkn ej knc]je_

i]ppan ]j` jkj*_kdanajp) i]u ^a lnaoajp bnki pda opkjao ]j` cn]rah) heiaopkja) sde_d

_d]n]_paneoao ep ]o ^aejc ikna oqo_alpe^ha pk sej` ankoekj %>aj I]dikq` ap ]h+) /---&+

Bqnpdanikna) sej` olaa` lh]uo ]j eilknp]jp nkha ej sej` ankoekj) sdana sej` eo

naolkjoe^ha bkn pda ikop l]np kb sej` ankoekj ej pda `nu h]j`o+ Pdeo paj`o pk naikra pda

pklokeh ]j` lnk`q_a o]j` `qjao sepd sej` _kj`epekjo kj pda lh]ej %oaa) bkn at]ilha)

le_pqnao 4+4*4+.-& pd]p _kjoamqajphu ]bba_p ]cne_qhpqn]h ]j` l]opkn]h h]j`+ @aolepa pdaoa

_kj`epekj]hepeao) pda knecej]h IA@=HQO ik`ah eo qj]^ha pk p]ga ejpk ]__kqjp sej`

ankoekj mq]hepu+ Pk paop bkn) land]lo) ^appan naoqhpo) ep eo pdanabkna ja_aoo]nu pk eilnkra

pda knecej]h IA@=HQO ^u p]gaj ejpk ]__kqjp pda sej` ankoekj mq]hepu ]o `aikjopn]pa`

ej pda lnarekqo _d]lpan+

3*3 O`] Hg\a^a]\ H@?<GPN Hg\]d

=__kn`ejc pk i]ju opq`eao oq_d ]o Gkoi]o ap ]h %.666) /--0&) >n]j`p ap ]h+ %/--0& ]j`

?kjp]`kn ap ]h+ %/--6&) pda knecej]h AO=E ik`ah eo oeilha) decdhu bhate^ha ]j` ]hhkso bkn

pda ql`]pejc kb ejbkni]pekj kj hk_]h _kj`epekjo ]j` _]l]^ha kb cajan]pejc ckk` naoqhp ej

pda e`ajpebe_]pekj kb ]na]o pd]p ]na oajoepera pk `aoanpebe_]pekj neog+

../



H]`eo] ap ]h+ %/-.-& ik`ebea` pda IA@=HQO ]llnk]_d ej pdaen opq`u kb pda =lqhe]

nacekj ej okqpd*a]opanj Ep]hu) sdana jas oapo kb ej`e_]pkno sana ejpnk`q_a`+ Pda dqi]j

lnaooqna ej`at %DLE& s]o ejpnk`q_a` ]o ] jas mq]hepu ]``a` pk knecej]h IA@=HQO ]o

oal]n]pa h]uan %pdaia& pk ejepe]hhu bkqn h]uano %e+a+) OME) ?ME) RME ]j` IME&+ Pdeo jas

mq]hepu Dqi]j Lnaooqna Ej`at %DLE& s]o lnklkoa` ]o

DLE : %L@ ' NL ' A=' PLE&

sdana

L@ : Lklqh]pekj `ajoepu %L@&) NL : Naoe`ajp lklqh]pekj ]p pda aj` kb ua]n) A=:

Ailhkuiajp ej pda ]cne_qhpqn]h oa_pkn %A=& ]j` PLE : Pkqneoi lnaooqna+ Pdeo ej`at

oecjebeao ranu decd ]j` ranu hks lklqh]pekj `ajoepu r]hqao ]o sahh ]o at_aooera

ej_na]oao ]j` `a_na]oao ej naoe`ajp lklqh]pekj ]na]+

Iknakran) pda knecej]h _hei]pa mq]hepu s]o ik`ebea` ^u ejpnk`q_ejc ] jas ej`e_]pkn kn

b]_pkn sde_d eo N]ejb]hh Ankoerepu ej`at %N&) pdeo b]_pkn s]o atlnaooa` pdnkqcd b]_pkn N

kb pda QOHA %Qjerano]h Okeh Hkoo Amq]pekj& ]j` _]h_qh]pa` ]o lnklkoa` ^u @é=o]nk ]j`

O]jpknk %.650& ]o7

Sdana m nalnaoajpa` pda ]hpepq`a kb pda iapaknkhkce_]h op]pekjo %i&) L eo ]ran]ca ]jjq]h

lna_elep]pekj %ii& ]j` JN@ eo pda ]ran]ca jqi^an n]eju `]uo `qnejc pda ua]n+

=__kn`ejchu pda jas _hei]pa mq]hepu ej`at s]o _]h_qh]pa` ]j` `ao_ne^a` ]o7

9F? 6 n8=? ! 7fc X V g & E & =  

Sdana >CE eo pda >]cjkqho*C]qooaj =ne`epu ej`at+ =ola_p nalnaoajpo pda `ena_pekj ej

sde_d pda h]j` b]_ao pda _]n`ej]h lkejpo) L ikjpdhu n]ejb]hh ]j` N eo N]ejb]hh Ankoerepu

ej`at+

Pda knecej]h _hei]pa mq]hepu s]o ik`ebea` ^u ejpnk`q_ejc ] jas ej`e_]pkn kn b]_pkn

sde_d eo N]ejb]hh Ankoerepu ej`at %N& pk `apanieja pda eil]_p kb pda ajancu kb ]

n]ejopkni ]j` k^oanra` i]teiqi n]ejb]hh ejpajoepeao ej pda =lqhe] nacekj ej okqpd*

a]opanj Ep]hu+ Iknakran) pda dqi]j lnaooqna ej`at %DLE& s]o ejpnk`q_a` ]o ] jas

mq]hepu ]``a` pk knecej]h IA@=HQO pk `apanieja pda eil]_p kb lklqh]pekj `ajoepu
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r]hqao ]o sahh ]o at_aooera ej_na]oao ]j` `a_na]oao ej naoe`ajp lklqh]pekj kj

`aoanpebe_]pekj lnk_aooao+ Pkqneoi lnaooqna eo ]j eilknp]jp ej`e_]pkn bkn pda _k]op]h

]na]o kb =lqhe] nacekj) _d]n]_paneoa` ^u ] oecjebe_]jp ej_na]oa ej naoe`ajpo `qnejc pda

oqiian ikjpdo+ Pda pkqneop lnaoaj_a ej_na]oao pda lklqh]pekj `ajoepu ^u ikna pd]j psk

peiao ej pda _k]op]h ]na]o %H]`eo] ap ]h+) /-.-&+

Sdaj ar]hq]pejc AO=E) ]ju ej_hqoekj kb bqnpdan kn ]``epekj]h ej`at i]u jkp ja_aoo]nehu

na`q_a eil]_p kb pda kpdan ej`e_ao+ Naoa]n_dano oq_d ]o >]ook ap ]h+ %/---&) H]`eo] ap ]h+

%/-.-& ]j` Ahe]o ap ]h+ %/-.1& d]ra oqllknpa` pdeo ]ooanpekj+ Sdaj _kilqpejc pda

kran]hh ajrenkjiajp]h oajoeperepu+ >]ook ap ]h+ %/---& oajoeperepu ]j]huoeo kb =cne*^]oej

%Ep]hu& iqje_el]hepu _kjbenio pd]p AO=E ]ooecjo amq]h saecdpo pk a]_d h]uan j) sepdej

a]_d mq]hepu ej`at %ME&) ]o sahh ]o amq]h saecdpo pk a]_d ME+ Pdeo ia]jo pd]p a]_d

mq]hepu ej`at d]o pda o]ia saecdp ej pda `apaniej]pekj kb pda bej]h Ajrenkjiajp]h

Oajoepera =na]o Ej`at %AO=E&+ Pda bkqn ej`e_]pkno %okeh mq]hepu) _hei]pa mq]hepu)

racap]pekj mq]hepu) ]j` i]j]caiajp& mq]hepu qoa` ^u s]o cqe`a` ^u pda ajrenkjiajp]h

]j` ok_ek*a_kjkie_ na]hepeao kb pda opq`u ]na]+

Ahe]o ap ]h+ %/-.1& ]``a` pd]p AO=E ]ooqiao pd]p ]hh ej`e_]pkno qoa` pk `abeja pda

`ebbanajp `acnaao kb ajrenkjiajp]h oajoeperepu ]na eilknp]jp ]j` daj_a ]ooecjo ]j amq]h

saecdp pk pdai ]hh+ Dksaran) pda _dke_a kb ME h]uan eo i]`a jkp kjhu kj pda ^]oeo kb

eilknp]j_a ]j` ^u pda jqi^an kb pda ^]oe_ ej`e_]pkno %a]_d kb pdai nalnaoajpo kja

h]uan&) ^qp ]hok ^u _kjoe`anejc pda ]^ehepu pk k^p]ej ]j` ql`]pa pdai+

Ej ]``epekj) H]`eo] ap ]h+ %/-.-& _kj_hq`a` pd]p pda decd bhate^ehepu kb pda knecej]h

IA@=HQO ]llnk]_d kbbano h]nca kllknpqjepeao bkn pda ql`]pa kb ateopejc _hei]pa) okeh)

h]j` qoa) racap]pekj) i]j]caiajp mq]hepu ]j` ]jpdnklkcaje_ b]_pkno ]j` pda

ejpnk`q_pekj kb jas kjao ja_aoo]nu bkn pda ar]hq]pekj kb _kilhat ]j` _]oa*ola_ebe_

ajrenkjiajp]h _kj`epekjo) ]j` ep eo ranu oeilha ]j` a]ou pk eilhaiajp ]o ] CEO*^]oa`

iapdk` bnki hk_]h pk nacekj]h kn j]pekj]h o_]ha+

=o ] naoqhp kb pda bhate^ehepu kb pda ik`ah ]j` pda ^ajabepo `aner]^ha bnki epo

ik`ebe_]pekj) ep s]o _kjoe`ana` pd]p ]``epekj]h b]_pkno) oq_d ]o o]hejepu ]j` sej` ankoekj)

jaa`a` pk ^a ej_hq`a` ej pda ik`ah bkn ep pk ^a ]llnklne]pa pk hk_]h _kj`epekjo+ Pda opq`u

]na] eo hk_]pa` ej pda okqpd kb Ia`epann]ja]j ]j` pdeo nacekj eo ejbhqaj_a` ^u pda ]ne`
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]j` `aoanp _hei]pa oqad ]o decd pailan]pqnao) opnkjc sej`) odknp]ca kb n]ejb]hh ]j` kpdan

ahaiajpo `ao_ne^a` ej ?d]lpan pdnaa+ Pdana ]na i]ju b]_pkno pd]p _]qoa sej` ankoekj

oq_d ]o okeh) racap]pekj _kran) _hei]pa ]j` dqi]j ]_perepu) ]j` ]hh pdaoa b]_pkno sana

ej_hq`a` ej pda knecej]h ik`ah+ Dksaran) pda ik`ah `e` jkp p]ga ejpk ]__kqjp sej`

olaa` sdana sej` olaa` lh]uo ]j eilknp]jp nkha ej sej` ankoekj) ]j` sej` eo

naolkjoe^ha bkn pda ikop l]np kb sej` ankoekj ej pda `nu h]j`o+ Pdeo eo l]npe_qh]nhu pnqa ej

pda o]j`u ]na]o ]j` pdkoa ol]noahu _krana` ^u racap]pekj bkn ikop kb pda ua]n %oaa

_d]lpan 0 ]j` 4&+ @qnejc cnkqj` pnqpdejc _]nnea`*kqp ej /-.- sde_d s]o `apanieja` ^u

reoq]h ]ooaooiajp pdana ]na i]ju are`aj_ao pd]p pda opq`u ]na] oqbban ^u sej` ankoekj

oq_d ]o) o]j` `qjao) nk_go ]p kn ]^kra cnkqj` harah) ]j` hks racap]pekj _kran+ Pdeo

are`aj_a eo l]npe_qh]nhu qoabqh ej pda ]^oaj_a kb sa]pdan ikjepknejc op]pekjo+

3*3*-* Ngad kYdafalq

O]hejepu eo kja kb pda ikop oarana ajrenkjiajp]h b]_pkno heiepejc pda lnk`q_perepu kb

]cne_qhpqn]h _nklo+ Ikop _nklo ]na oajoepera pk o]hejepu _]qoa` ^u decd _kj_ajpn]pekjo kb

o]hpo ej pda okeh %Cd]ooaie ap ]h+) .6628 Ov]^kh_o) .66/8 Bhksano) .666&+ O]hejeo]pekj eo

pda lnk_aoo pd]p ha]`o pk ]j at_aooera ej_na]oa ej pda o]hejepu kb pda okeh `qa pk

]cne_qhpqn]h ln]_pe_ao) oq_d pd]p lh]jp cnkspd eo ejde^epa` %O]uoah ]j` >]ne]o) /--.&+ Okeh

o]hejepu eo ] oanekqo lnk^hai ej ]ne` ]j` oaie*]ne` vkjao kb pda sknh` sdana) kbpaj) pda

kjhu ]r]eh]^ha s]pan bkn ennec]pekj eo lkkn mq]hepu %@a L]o_]ha ap ]h+) /--2&+ = decd o]hp

_kjpajp _kqh` _]qoa s]pan ]ooeieh]pekj lnk^haio ej lh]jpo `qa pk ]j koikpe_ lnaooqna

ej_na]oa ej pda okeh okhqpekj+ Iknakran) ] decd o]hp _kjpajp _kqh` _]qoa pkte_epu lnk^haio

%>]ope]o ap ]h+) /-.-8 He ap ]h+) /-.-&+ Oa_kj`]nu o]hejev]pekj kb ]cne_qhpqn]h h]j`o eo

l]npe_qh]nhu se`aolna]` ej ]ne` ]j` oaie]ne` ajrenkjiajpo sdana _nkl lnk`q_pekj

namqenao ennec]pekj o_daiao+ =p ha]op /-" kb ]hh ennec]pa` h]j`o ]na o]hp*]bba_pa`) sepd

okia aopei]pao ^aejc ]o decd ]o 2-" %Ie_d]ah ap ]h+) /---&+ Iknakran) h]j` `acn]`]pekj

`qa pk o]hejepu i]gao pda h]j` qjoqep]^ha bkn ]cne_qhpqna kn lh]jp cnkspd sepd pda

l]oo]ca kb peia ]j` kqp kb pda o_kla kb ]cne_qhpqn]h ejraopiajp ]j` ejpanrajpekj ej pda

heop kb `aoanpebea` h]j` %=?O=@) /-.-&+ Ej He^u]) pda ikop lnk`q_pera ]cne_qhpqn]h beah`o
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]na ej pda jknpdanj _k]op]h ]na]o kb pda _kqjpnu sdana ennec]pekj lna`kiej]jphu naheao kj

cnkqj`s]pan %N]ode`) ap ]h+ /-.-&+

Pda knecej]h IA@=HQO ik`ah eo heiepa` ej pda oajoa pd]p ep `e` jkp p]ga ejpk

_kjoe`an]pekj okeh o]hejepu i]j]caiajp ]o ]j ej`e_]pkn bkn i]j]caiajp mq]hepu+ Pdeo

opq`u _kjoe`ano okeh o]hejepu i]j]caiajp ]o ]j eilknp]jp ej`e_]pkn ]j` pdanabkna

ej_hq`ao ep pk eilnkra kj pda IA@=HQO ik`ah+ Ej pdeo naoa]n_d) pdanabkna) beah`

k^oanr]pekj d]o ^aaj oaha_pa` pk ]ooaoo okeh o]hejepu ej pda opq`u ]na]+

4+4+E+/+ Hk_]h atlanpoé oaha_pekj

=o l]np kb pda opn]pacu bkn ]ooecjejc ]j` ]ooaooejc saecdp bkn h]j` `acn]`]pekj `qa pk

sej` ankoekj ]j` okeh o]hejepu) ] jqi^an kb hk_]h atlanpo bnki pda He^u]j =cne_qhpqn]h

Naoa]n_d ?ajpna %=N?& ]j` B]_qhpu kb =cne_qhpqna sana _kjoqhpa` ^]oa` kj pdaen

^]_gcnkqj` ej b]niejc) h]j` `acn]`]pekj ]j` `aoanpebe_]pekj+ Pdana ]na _nepane] oap bkn

pda oaha_pekj kb hk_]h atlanpo7

.+ Pda hk_]h atlanpo odkqh` ^a _qnnajphu skngejc ej He^u] ]p pda peia kb _kj`q_pejc

pda naoa]n_d+

/+ Pda hk_]h atlanpo odkqh` jkp kjhu d]ra ] ckk` ]_]`aie_ ^]_gcnkqj`) ^qp ]hok

lkooaoo ua]no kb `aikjopn]pa` atlaneaj_a ej _kj`q_pejc naoa]n_d ej okeh o_eaj_a)

du`nkhkcu) ]cne_qhpqna) h]j` i]j]caiajp ]j` ennec]pekj+

Sdehop ep eo oeilha pk op]pa pda ]^kra _nepane] bkn oaha_pejc hk_]h atlanpo) ep s]o ] `ebbe_qhp

p]og hk_]pejc pdai+ Pdeo eo ^a_]qoa7 .& pdana eo jk `k_qiajpa` ]j` ateopejc `]p]^]oa bkn

atlanpo ej pda ]^kra `eo_elhejao8 /& jk aop]^heoda` lanokj]h _kjp]_p8 0& i]u ^a skngejc

kqpoe`a Pnelkhe ]j` 1& i]u d]ra okqcdp nabqca ahoasdana `qa pk pda /-./ He^u]j _neoeo+

Pk kran_kia pda `ebbe_qhp p]og kb ]__aooejc hk_]h atlanpo sdk lkooaoo pda _nepane] oap bkn

oaha_pekj) ] jkj*lnk^]^ehepu o]ilhejc pa_djemqa gjksj ]o çnabann]h o]ilhejcé kn

çnaolkj`ajp*`neraj o]ilhejcé) s]o ailhkua` pk e`ajpebu atlanpo pdnkqcd lnarekqo

]_mq]ejp]j_a %oaa) bkn at]ilha) Iknc]j) /--58 Da_g]pdki) .664&+ Pda @ena_pkn kb pda

@al]npiajp kb =cne_qhpqn]h Naoa]n_d ?ajpna %=N?& ]j` pda Da]` kb Okeh ]j` S]pan)

B]_qhpu kb =cne_qhpqna) Pnelkhe Qjeranoepu) sana pda benop oq^fa_po e`ajpebea` pd]p nabanna`

pda naoa]n_dan pk pda de``aj atlanpo+ =p ha]op .- atlanpo sana oqccaopa`) ^qp kjhu bera
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iaap pda _nepane] oap bkn pda oaha_pekj kb ej`ere`q]h atlanpo+ Kqp kb pdeo jqi^an) kja d]o

^]_gcnkqj` ej cajan]h ]cne_qhpqna ]j` lkhe_u ]j` pda naop ]na7 kja okeh o_eajpeop) kja

du`nkhkceop %s]pan i]j]caiajp&) kja _kjoanr]pekjeop ]j` ] okeh o_eajpeop %okeh lduoe_eop&+

=llaj`et > _kjp]ejo `ap]eha` ^]_gcnkqj` kb pda hk_]h atlanpo+ Ep iqop ^a jkpa` pd]p pda

hejcanejc /-./ qlneoejc pd]p pqnja` ejpk _ereh s]n ej He^u] d]o oaranahu heiepa` ]__aoo pk

]hh pda oepao pk ^a reoepa` ]o odksj kj pda kqp_kia kb pda n]j`ki o]ilhejc pa_djemqao+

Pdnkqcdkqp pdeo lanek`) pda oajoa kb ejoa_qnepu d]o `eo_kqn]ca` b]niano pk ^a lnaoajp kj

pdaen b]nio bkn aepdan pda ejpanreas kn b]ni skng+

3*3*-*/* Ngad kYdafalq Ykk]kke]fl

>]oa` kj pda cne` kb okeh lnkbehao kb Oahgdkvlnkiatlknp %.65-&) ] CLO s]o ailhkua` pk

oaha_p ./2 lkejpo pd]p sana qoa` pk ]ooaoo okeh o]hejepu ej pda opq`u ]na]+ Okeh o]ilhao

sana _khha_pa` beéki pda oqnb]_a okeh ^u ]qcan ]p -*/2 _i ]j` /2*2- _i `alpd bkn a]_d

lkejp ]o oqccaopa` ^u >aj*I]dikq` %.662& ]j` Oahgdkvlnkiatlknp %.65-&+ Okeh

o]hejepu s]o ]ooaooa` ^u Aha_pne_]h ?kj`q_perepu %A?&) pd]p eo) pda pkp]h ]ikqjp kb o]hp ej

pda okeh okhqpekj+ D]rejc ia]oqna` okeh o]hejepu ]p ]hh lkejpo) pda eil]_p kb okeh o]hejepu

kj _epnqo) khera ]j` racap]^hao _nklo s]o ]ooaooa` reoq]hhu ]p ]hh lkejpo+ Pda j]pqn]h

cnkspd kb pda ]^kra pdnaa _nklo s]o _]nabqhhu at]ieja`+ Bkn at]ilha) ] ^n]j_d ]j`

jas ha]rao sepd ^q^^hacqi _khkqn eo ] oecj kb cnkspd+ Eb pdana ]na jk jas ha]rao ]j`

^n]j_dao) ep eo ] oecj pd]p ]^kqp /2" kn ikna l]npo kb pda _epnqo pnaao ]na `a]` %=N?

/--4&+ Ejbkni]pekj ]^kqp pda lnk`q_pekj kb khera pnaao ]j` racap]^hao d]o ^aaj k^p]eja`

bnki b]niano ]j` pda kbbe_e]ho kb pda =cne_qhpqn]h Naoa]n_d ?ajpna+ Reoq]h ]ooaooiajp ej

pda beah` ]j` ejpanreaso sepd b]niano d]o i]`a lkooe^ha pda _khha_pekj kb `ap]eha`

ejbkni]pekj ]^kqp dks okeh o]hejepu eil]_po kj pda cnkspd ]j` `arahkliajp kb pnaao ]j`

_nklo %oaa P]^hao 4+..) 4+./&+

Pdaoa p]^hao sana _kjbenia` ^u bkqn hk_]h atlanpo) psk be*ki pda B]_qhpu k b =cne_qhpqna)

Pnelkhe Qjeranoepu ]j` psk be'ki pda =cne_qhpqn]h Naoa]n_d ?ajpna+ =bpan 52 cakcn]lde_

lkejpo sana oaha_pa` bnki pda cne` kb okeh lnkbehao ]hh kran pda opq`u ]na] %ennec]pa` ]j`

n]ej*ba` ]na]o&+ =j ajrenkjiajp]h oajoeperepu ej`at ]p a]_d kb pda 52 hk_]pekjo sana

oaha_pa` ^u pda bk_qo cnkql l]npe_el]jpo ]j` s]o oq^oamqajphu qoa` pk `apanieja pda

..4



nah]pekjodel ^apsaaj okeh o]hejepu ]j` pda ej`at kb ajrenkjiajp]h `]i]ca bnki o]hejepu

%oaa P]^ha 4+.4 ]j` Becqna 4+.0&+ a]_d lkejp s]o ]ooaooa` ej`ere`q]hhu ^u ] pa]i kb bera

laklha %ej_hq`ejc pda ]qpdkn& bnki Fqja pk =qcqop /-.1+

Okeh o]hejepu eo cajan]hhu ia]oqna` kj ]j ]mqakqo atpn]_p kb ] o]pqn]pa` okeh*l]opa ^u

ia]oqnejc pda aha_pne_]h _kj`q_perepu %A?&+ >a_]qoa pda A? ]j` pda pkp]h o]hp

_kj_ajpn]pekj kb ]j ]mqakqo okhqpekj ]na _hkoahu nah]pa`) A? eo _kiikjhu qoa` ]o ]j

atlnaooekj kb pda pkp]h `eookhra` o]hp _kj_ajpn]pekj kb ]j ]mqakqo o]ilha+ Ej kn`an pk

`apanieja A?) ] o]pqn]pa` okeh*l]opa eo lnal]na` ^u ]``ejc `eopehha` s]pan pk ] o]ilha kb

]en*`nu okeh sdeha opennejc ]j` pdaj ]hhksejc pda ietpqna pk op]j` kranjecdp pk laniep pda

okeh pk bqhhu ei^e^a pda s]pan ]j` bkn pda na]`ehu okhq^ha o]hpo pk bqhhu `eookhra+ =

_kj`q_perepu iapna eo pdaj qoa` pk ia]oqna pda A?+ Pda ]j]hupe_]h lnk_a`qna bkn pda

h]^kn]pknu `apaniej]pekjo kb o]hejepu eo iajpekja` ej ] jqi^an kb lq^he_]pekjo %oq_d ]o

Ne_d]n`o .621 QO@= D]j`^kkg 3-8 Ndk]`ao ]j` ?h]ng) .6458 B=K) .652&+ Pda `]p]

n]jca s]o oaha_pa` ]__kn`ejc pk pda okeh o]hejepu cqe`ahejao lnkre`a` ^u =uano ]j`

Saop_kp %.652&) B=M %/--3& ]j` S>/ %/-.-& ]o ej`e_]pa` ej P]^ha 4+..+

Bkn at]ilha) ej pda jknpd*a]opanj l]np ej pda opq`u ]na]) okeh o]hejepu s]o ]ooaooa` ej

lkejp T 0.05-1 u 03-5551) sdana pda A? r]hqa eo 5+62 `O,i sde_d d]o ha` pk `a]pd

ikna pd]j 2-" kb l]np kb _epnqo pnaao ]j` `a_na]oao ej pda lnk`q_pekj kb khera pnaao ]j`

racap]^ha _nklo) sana ]ooaooa` ]o ranu decd o]hejepu+ =jkpdan at]ilha _]j ^a `n]sj

bnki pda _ajpna l]np kb pda opq`u ]na] %lkejp t /62---) u 0361---&) sdana pda A? r]hqa

s]o haoo pd]j / `O,i) ]j` pda i]fknepu kb pda opq`u ]na] s]o n]jcah]j` %jkp ennec]pa`&)

daj_a _h]ooebea` ]o d]rejc çohecdpé okeh o]hejepu ]__kn`ejc pk P]^ha 4+..+

Pk qoa pdeo p]^ha) pda benop lnk_aoo eo pk ia]oqna pda okeh o]hejepu ]j` pdaj qoa p]^ha 4+..

]o _h]ooao ]j` saecdpejc kb okeh o]hejepu ]ooaooiajp+ Pda `]i]ca kb pnaao kn ueah` ^u

o]hejepu _]j pdaj ^a ]ooaooa` qoejc p]^ha 4+./ eb pda h]j` qoa eo pda o]ia pula ]o pdkoa ej

pda p]^ha) kpdanseoa qoa Becqna 4+.0 bkn pda nah]pekjodel ^apsaaj okeh o]hejepu ]j` pda

ej`at kb ajrenkjiajp]h `]i]ca bnki o]hejepu+ Dksaran) eb pdana ]na kpdan pulao pda h]j`

qoa) pda iapdk` kb ]ooaooiajp _]j ^a i]`a nk^qop ^u reoq]h ]ooaooiajp ej pda beah` ]j`

ejpanreaso sepd b]niano+ Ej kpdan skn`o) pda ejpan]_pekj sepd b]niano aj]^hao _khha_pekj
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kb `ap]eha` ejbkni]pekj ]^kqp o]hejepu eil]_po kj pda cnkspd ]j` `arahkliajp kb pnaao

]j` _nklo+ Pdeo eo ranu eilknp]jp ^a_]qoa pda ejbkni]pekj k^p]eja` _]j ^a ejpacn]pa` pk

kpdan iapdk`o pk k^p]ej ] se`a r]neapu kb `ebbanajp pulao kb `]p]+

P]^ha 4+.. pda _h]ooao ]j` saecdpejc ej`e_ao kb okeh o]hejepu ]ooaooiajp+

?h]oo A?%`o,i& Ej`at

. ohecdp -*/ .
/ ik`an]pa /*1 .+/2
0 decd 1*5 .+2

1 R decd 5*.2 .+42
2 oaran ;.2 /

Okqn_a7 B=K %/--3&

P]^ha 4+./7 Bkniqh] qoa` `qnejc beah` ]ooaooiajp kb okeh o]hejepu ]j` `]i]ca pk pnaao
?h]oo Ohecdp Ik`an]pa Decd Ranu decd Oarana
Oh]jp,

A?%`o,i&
-*/

A?%`o,i&
/*1

A?%`o,i&
1*5

A?%`o,i&
H.2

A?%`o,i&
;.2

A?%`o,i&

?epnqo

Pda j]pqn]h
cnkspd ]j`
sepd ] ^n]j_d
]j` jas ha]rao
sepd _khkqn kb
^q^^hacqi+

Pdana ]na
jk jas

ha]rao ]j`
^n]j_dao

Pda `a]pd kb
l]np kb okia
_epnqo pnaao)
ikna pd]j

/2"

Pda `a]pd
kb l]np kb

okia _epnqo
pnaao) ikna
pd]j 2-"

`a]pd

Khera ;2- gc,pnaa 04+2*2- 05*/3 /2*.. 9.-
Racap]^ha

_nklo
;2 pkj ,d] 2 */ pkj ,d] /*. 9. vank

IA@=HQO
r]hqa

. .+/2 .+2 .+42 /

Pda bkhhksejc ]na at]ilhao kb pda _d]n]_paneope_o kb h]j` _kj`epekj bnki okeh o]hejepu) k^p]eja`

`qnejc pda beah`skng ]j` qoa` pk `ao_ne^a pda eil]_p kb o]hejepu kj pda pnaao ]j` _nklo+

&&.



'

!
Le_pqnao 4+. 7 =bba_p kb okeh o]hejepu kj pda racap]^ha _nklo kb ha]b ?d]n` ]j` Ha]b l]nohau
ej pda ennec]pa` ]na]o ej jknpdanj l]npo kb opq`u) sdana pda r]hqa kb pda okeh o]hejepu %A?&
5+11 ej pdeo lkejp) %T7 0.1.15 ]j` U7 03-0663& sde_d ha` pk ikna pd]j 42" na`q_pekj ej
ueah`+

Leapqnao 4+/7 Okeh o]hejepu kj pda oqnb]_a h]j` ej pda ennec]pa` ]na]o ej jknpdanj l]np kb pda
opq`u+ Pda r]hqa kb pda okeh o]hejepu %A?& eo 6+11 ej pdeo lkejp %T7 0.3.26 ]j` U7 0261-.4&

./-



%a

a e z  
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Le_pqnao 4+07 Pda eil]_p kb okeh o]hejepu kj Kjekj _nkl ej pda ennec]pa` ]na]o ej jknpdanj
l]npo kb opq`u) sdana pda r]hqa kb pda okeh o]hejepu %A?& eo 6+11 ej pdeo lkejp %T7 0..1.5
]j` U7 03-564/&) sde_d ha` pk pda `a]pd kb pda _nkl+

'

(

 

Le_pqnao 4+17 @]i]ca pk _epnqo pnaao ^u decd okeh o]hejepu ej pda ennec]pa` ]na]o ej
jknpdanj l]npo kb opq`u) sdana pda r]hqa kb pda okeh o]hejepu %A?& eo 5+/2 ej pdeo lkejp %T7
0-5663 ]j` U7 03-0443&) sde_d ha` pk `a]pd kb pda pnaao+

./.



Le_pqna 4+27 @]i]ca pk _epnqo pnaao ^u okeh o]hejepu+ Ep odkso pda `]i]ca ]j` _kil]neokj
^apsaaj pda pnaao ej panio kb pda `]i]ca sdana pda r]hqa kb pda okeh o]hejepu %A?& eo 5+/
ej pdeo lkejp %T7 0-5046 ]j` U7 03-313/&+ Ep ha` pk pda `a]pd kb ikna pd]j 2-" kb pda
_epnqo pnaao %Ldkpkcn]ld okqn_a : Ah*=osa`) /--6&+

4+4+E+1+ Naoqhpo

Pda naoqhpo lknpn]ua` kj pda okeh o]hejepu i]l %Becqna 4+..& odks pd]p pdana ]na bkqn

`acnaao kb okeh o]hejepu ej pda opq`u ]na] ]__kn`ejc pk P]^ha 4+./+

Ohecdp okeh o]hejepu s]o bkqj` ej n]jcah]j` %32" kb pda pkp]h ]na]& ]j` pda A? r]hqa %-*/

`O,i& s]o k^oanra`+ Pdeo eo `qa pk pda b]_p pd]p pda i]fknepu kb pda opq`u ]na] s]o

n]jcah]j` %jkp ennec]pa`& ]j` pda okeh _h]ooebe_]pekj ]__kn`ejc pk pda okeh i]l eo Pule_

Pnknnlo]iiajpo) sde_d eo _d]n]_paneoa` ^u o]j`u okeh patpqna ]j` jkj*o]hejepu+

Ik`an]pa okeh o]hejepu s]o bkqj` ej ]cne_qhpqn]h h]j` %5+2" kb ]na]&) ]j` pda A? r]hqa kb

/*1 `O,i s]o k^oanra` sdana pda cnkqj`s]pan ]p pda benop ]mqeban `alpd ^apsaaj .--

]j` .2- i eo ik`an]pa mq]hepu) sde_d eo _d]n]_paneoa` ^u haoo o]hejepu+ Iknakran) ikop

kb pda b]nio sana hk_]pa` ej ]na]o sdana pdau ]na cnksejc _ana]h _nklo oq_d ]o sda]p

]j` ^]nhau ]j` namqena iq_d haoo s]pan pd]j kpdan ]cne_qhpqn]h ]_perepeao) oq_d ]o _epnqo

_nkl lnk`q_pekj+ Decd %1*5 `O,i& ]j` ranu decd %5*.2 `O,i& okeh o]hejepu sana bkqj` ej

ennec]pa` ]na]o ej pda jknpd a]op l]np kb pda opq`u ]na] %.2+2 " ]j` 6+5" kb pda opq`u ]na]

naola_perahu&) ]j` _epnqo pnaa `]i]ca bnki decd o]hejepu s]o k^oanra` ej pdeo ]na]+ Ej

]``epekj) ]__kn`ejc pk ejbkjj]pekj bnki ejbkni]h ejpanreaso sepd pda b]niano pda

oa_kj`]nu o]hejepu ej okia kb pda okeh eo `qa pk pda qoa kb ennec]pekj s]pan mq]hepeao)

.//



ejpajoera ]cne_qhpqna ]j` oaran]h oq__aooera ua]no sepdkqp pda ]llhe_]pekj kb pa_dje_]h

]j` i]j]caiajp lnkcn]io ejp]_p+ Bkn at]ilha) okia kb pda b]niano jkpa` pd]p ej okia

lh]_ao pda cnkqj`s]pan harah `nklla` pk ^apsaaj /5- ]j` 02- i) ]j` pd]p pda racap]pekj

_kran d]` `ea`) l]npe_qh]nhu pda kn]jca pnaao+ =hok) ] jqi^an kb b]niano hejga` pda

_d]jca ej s]pan mq]hepu %e+a+ dkp) o]hpu s]pan sepd oqhldqnkqo k`kqn& pk pda i]fkn _d]jca

ej pda `alpd kb pda cnkqj`s]pan harah sde_d d]o ]bba_pa` kj pda pnaao ]j` _nklo ej pda

]na]+ @qa pk pda lnar]ehejc dulan*]ne` _kj`epekjo) pda okeh na_aerao ej]`amq]pa

lna_elep]pekj pk abba_perahu ha]_d o]hpo bnki pda okeh lnkbeha+ Ennec]pekj s]pan eo pda

lnei]nu okqn_a kb o]hpo+

./0
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Hacaj`

O hecd p

I k` a n] pa

Decd

R anu d ecd

Becqna 4+.. 7 Okeh o]hejepu i]l kb pda opq`u ]na]

0.---- 0.2---

J

- .+/2 /+2 2 G ehki apano

Pda i]j]caiajp mq]hepu s]o a]h_qh]pa` sepd pda jas amq]pekj 5) ]bpan ]``ejc ej`e_]pkn

kb okeh o]hejepu ej pda opq`u ]o op]pa` a]nhean ej oa_pekj 4+4+.+0+

IME : %h]j` qoa ejpajoepu ' okeh o]hejepu ' lkhe_u ajbkn_aiajp& Amq]pekj 5

Pda ouopai kb ar]hq]pekj ]ooecjo amq]h saecdp pk a]_d ^]oe_ h]uan ej pda _]h_qh]pekj kb

pda mq]hepu ej`e_ao %e+a+ pda h]j` qoa ejpajoepu d]o pda o]ia nahar]j_a ]o pda okeh o]hejepu)

]j` lkhe_u ajbkn_aiajp sepdej pda i]j]caiajp Mq]hepu Ej`at&+ Ej ]j ennec]pa` ]na]) pda

okeh o]hejepu i]u ^a _h]ooebea` ]o decd) sdeha pda ejpajoepu kb h]j` qoa eo _h]ooebea` ]o

./1



ik`an]pa) ]o sahh ]o lkhe_eao ]j` ajbkn_aiajp+ Dksaran) ej n]jcah]j`) pda okeh o]hejepu

eo _h]ooebea` ]o ohecdp) sdeha pda ejpajoepu kb h]j` qoa eo _h]ooebea` ]o decd) ]o sahh ]o

lkhe_eao ]j` ajbkn_aiajp+ >qp pda ouopai kb IA@=HQO ik`ah ar]hq]pekj ]ooecjo amq]h

saecdp pk a]_d ^]oe_ h]uan ej pda _]h_qh]pekj kb pda mq]hepu ej`e_ao %e+a+ pda h]j` qoa

ejpajoepu d]o pda o]ia nahar]j_a ]o okeh o]hejepu ]j` lkhe_u ajbkn_aiajp sepdej pda

i]j]caiajp Mq]hepu Ej`at&+

3*3*.* Raf\ ]jgkagf

Sej` ankoekj lh]uo ]j eilknp]jp nkha ej okeh ankoekj) sdana sej` eo naolkjoe^ha bkn pda

naikr]h) ikraiajp) ]j` na`alkoepekj kb h]j` sdaj okeho ]na atlkoa` pk decd rahk_epu

sej`+ Bkn iq_d kb pda `nu h]j`o) aola_e]hhu ej o]j`u ]na]o sdana pdana eo lkkn okeh

opnq_pqna ]j` ol]noa racap]pekj _kran bkn ikop kb pda ua]n+ =__kn`ejc pk =?O=@ %/--4&)

ej ]ne` ]j` oaie*]ne` ]na]o) h]j` `acn]`]pekj ^u sej` ]_pekj ha]`o pk i]ju lnk^haio

oq_d ]o pn]jolknp ]j` `alkoepekj kb i]pane]ho) sde_d ejbhqaj_a racap]pekj _kran ]j`

naikr]h kb beja cn]ejo sepd knc]je_ i]ppan+ Pdeo i]u naoqhp ej `a_na]oa` _nkl d]nraopo+

Pdaoa rekhajp sej`o d]ra pda abba_p kb `nuejc pda okeh ]j` l]n_dejc pda racap]pekj+ Decd

Cde^he rahk_epu ejpajoebeao `abh]pekj) pn]jolknp]pekj ]j` na`alkoepekj kb beja oehpu ]j`

o]j`u i]pane]h bnki pda okeh oqnb]_a) `aopnq_pekj kb pda ikop banpeha dqiqo dknevkj ]j`

epo ^qne]h qj`an pda akhe]j `alkoepo+ Ej ]``epekj pk pdeo) ep paj`o pk naikra pda pklokeh ]j`

lnk`q_a o]j` `qjao ]j` ]hok ]bba_po bkk` _nklo+

Pda abba_p kb sej` ankoekj _]j ^a kj*oepa ]o sahh ]o kbb*oepa+ Pda kj*oepa abba_po ]na hkoo

kb pklokeh ]j` lh]jp jqpneajpo) sde_d d]ra ] `ena_p eil]_p kj _nkl cnkspd+ Okeho ^a_kia

haoo lnk`q_pera ^a_]qoa pdau _kjp]ej haoo jqpneajpo ]j` haoo _]l]aepu pk nap]ej s]pan+ =

beah` atlaneiajp _kj`q_pa` kj pda abba_p kb sej` ankoekj ]j` o]j` ]__qiqh]pekj ej

Ejjan Ikjckhe] odkso pd]p hkjc pani sej` ankoekj _kqh` naoqhp ej oecjebe_]jp okeh

_k]noajaoo) ejbanpehepu ]j` `nujaoo %Vd]k ap ]h+) /--3&+ =^n]oekj _]qoa` ^u bhuejc okeh

l]npe_hao `kao _kjoe`an]^ha `]i]ca pk _nklo ]j` pk ukqjc lh]jpo ej l]npe_qh]n+ Ej

]``epekj pk pdeo) ar]lkn]pekj bnki lh]jp ha]rao eo ]__ahan]pa` ^u sej`) naopne_pejc sda]p

cnkspd+ Pda kbb*oepa abba_po ]na `qa pk o]j` _kran kj banpeha ]cne_qhpqn]h ]na]o sde_d

]bba_po _nkl cnkspd ]j` arajpq]h `a_na]oa kb d]nraop+ Sej` ankoekj eo ]j eilknp]jp okeh

./2



`acn]`]pekj lnk_aoo ej ]ne` ]j` oaie]ne` nacekjo kb pda sknh` %Lapanokj ap ]h+) /--3&+

Sej` ankoekj ej pda i]ncej]h `nuh]j`o kb pda Ia`epann]ja]j nacekj eo ] oanekqo lnk^hai)

pdnkqcd epo `enaap ejbhqaj_a kj l]npe_qh]nhu rqhjan]^ha h]j`+ @nuh]j`o ]na atpnaiahu

oqo_alpe^ha pk sej` ankoekj ^a_]qoa okeho paj` pk ^a `nu) lkknhu opnq_pqna` ]j` ol]noahu

_krana` ^u racap]pekj+ Are`ajaa kb sej` ankoekj eo se`aolna]` pdnkqcdkqp pda `nu ]na]o

kb Saop =oe] ]j` Jknpd =bne_]+ = i]fkn heiep]pekj ej pdaoa ]na]o eo pda h]_g kb ]`amq]pa

]j` nahe]^ha n]ejb]hh pk oqllknp ] oqop]ej]^ha) lnkpa_pera h]j` _kran ]c]ejop pda ankoera

bkn_ao kb pda sej` %B=K) /--4&+

@aolepa pdaoa _kj`epekjo) pda knecej]h IA@=HQO ik`ah eo qj]^ha pk p]ga ]__kqjp kb

sej` ankoekj mq]hepu+ Pk ueah` ^appan naoqhpo) ep eo pdanabkna ja_aoo]nu pk eilnkra pda

knecej]h IA@=HQO ^u p]gejc ejpk ]__kqjp pda sej` ankoekj mq]hepu ej He^u]+

3*3*.*- <kk]kke]fl g^ oaf\ ]jgkagf

Beah` k^oanr]pekjo sana i]`a pk pda ]ooaoo sej` ankoekj ej pda opq`u ]na]+ Pdeo opq`u

e`ajpebea` ] jqi^an kb qoabqh _nepane] %P]^hao 4+.0 ]j` 4+.1& bnki lnarekqohu lq^heoda`

hepan]pqna %a+c+ B=K) /-..8 =?=@) /--4& sde_d sana _ki^eja` sepd IA@=HQO

`acn]`]pekj _nepane]+ Pdaoa p]^hao sana ranebea` ^u bkqn hk_]h atlanpo %psk bnki pda

B]aqhpu kb =cne_qhpqna) Pnelkhe Qjeranoepu ]j` psk bnki pda =cne_qhpqn]h Naoa]n_d

?ajpna& ^u oaha_pejc ]jkpdan .-- cakcn]lde_ lkejpo `eopne^qpa` ]hh kran pda opq`u ]na]

sana oaha_pa` bnki pda cne`+ A]_d lkejp s]o ]ooaooa` ej`ere`q]hhu ^u ] pa]i kb bera

laklha %ej_hq`ejc pda ]qpdkn& bnki Fqhu pk =qcqop /-.1+

P]^ha 4+.07 Oqii]nu kb _nepane] bkn beah` ]ooaooiajp kb sej` ankoekj
K^oanra` ej`e_]pkno Ohecdp Ik`an]pa Decd Ranu decd Oarana

Ja^g]
decd 9/2 _i /2 *2- 2. *42 43*./2 ;./2
hajcpd 0- _i 0. *3 - 3. *./- ./- .5- :-4,
R]hqa -+/4 -+01 -+1- -+14 -+21

O]j` `qjao 9 /2ai /3 *2- _i 2.*.-- _i .-. *.2- ;.2-
R]hqa -02 -+11 -+20 -+3- -+4-
Kqp nk_go 9.2 .2*0- 0- *2- 2- *42 ;42
R]hqa -+/ -+/2 -+0- -+02 -+1
Nkkp kqp / _i / *3 3*.- .-*.2 ;.2
R]hqa -+.5 -F/ -+/4 -+00 -+03
IA@=HQO r]hqa . .+/2 .+2- .+42 /

&'+



P]^ha 4+.17 ?h]ooebe_]pekj kbsej` ankoekj kb pda opq`u ]na] ^]oa` kj beah` are`aj_a
Sej`
ankoekj
Jkja kn
jkp
]ll]najp

Jk k^rekqo reoq]h oecjo kbsej` ankoekj ^qp are`aj_a kbiejkn sej` ankoekj i]u d]ra ^aaj
i]oga` ^u) bkn ejop]j_a) na_ajp pehh]ca+

Ohecdp

Okia reoq]h are`aj_a kb pda ikraiajp kb okeh l]npe_hao ^u sej` sepdej ej`ere`q]h beah`o+
ÑJk are`aj_a kbsej` o_kqnejc ^qp ] bas oqlanbe_e]h nkkpo atlkoa`+
Ñ @alkoepo kbsej`^hksj okeh ]p beah` i]ncejo kn sdana pda sej` lnkcnaoo d]o ^aaj
k^opnq_pa`) haoo pd]j 9 /2_i pde_gjaooao+
ÑJ]^g]7 o]j` ]nnksJ]^g]) sde_d ]na oi]hh krke` `qjao %/2_i ej daecdp) 0-_i ej hajcpd&+
Ñ Pnaa nkkp atlkoqna %kqp nkkp& /_i
Ñ Kqp nk_go7 pda lan_ajp]ca oqnb]_a _krano 9.2"Heppha ]__qiqh]pekj kb sej`^hksj okeh ej
`n]ej]ca `ep_dao+
Ñ Kjhu ] hecdp _kranejc kbsej`^hksj i]pane]h kj nk]`o ]j` iejkn ]__qiqh]pekj ej
oapphaiajp ]na]o

Ik`an]pa

?ha]n oecjo kb pda pn]jolknp]pekj ]j` `alkoepekj kb okeh l]npe_hao ^u sej`) okia o_kqnejc ^qp
jk ikna pd]j 2_i ej `alpd+
Ñ Okia pnaa) odnq )̂ cn]oo ]j`,kn _nkl nkkpo atlkoa` sepdej pda pklokeh
Ñ @alkoepo kbsej`^hksj okeh ]p beah` i]ncejo kn sdana pda sej` lnkcnaoo d]o ^aaj
k^opnq_pa`) ^apsaaj /3*2-_i pde_gjaooao+
Ñ J]^g]7 o]j` ]nnks J]^g]) sde_d ]na oi]hh krke` `qjao %/2*2-_i ej daecdp) 0.*3-_i ej
hajcpd+
Ñ Pnaa nkkp atlkoqna %kqp nkkp& / * 3_i
Ñ Kqp nk_go7 pda lan_ajp]ca oqnb]_a _krano 9.2 * 0-"
ÑIk`an]pa ]__qiqh]pekj kbsej`^hksj okeh ej `n]ej]ca `ep_dao+
ÑIk`an]pa _kranejc kbsej`^hksj i]pane]h kj nk]`o ]j` ]__qiqh]pekj ej oapphaiajp ]na]o+

Decd

?ha]n oecjo kb pda pn]jolknp]pekj ]j` `alkoepekj kb okeh l]npe_hao ^u sej )̀ okia o_kqnejc
ikna pd]j .-_i ej `alpd+
Ñ Okia pnaa) odnq )̂ cn]oo ]j`,kn _nkl nkkpo atlkoa` sepdej pda pklokeh
Ñ @alkoepo kbsej`^hksj okeh ]p beah` i]ncejo kn sdana pda sej` lnkcnaoo d]o ^aaj
k^opnq_pa`) ^apsaaj 2-*.-- _i pde_gjaooao+
Ñ J]^g]7 o]j` ]nnksJ]^g]) sde_d ]na oi]hh krke` `qjao %2.*42_i ej daecdp) 3.*./-_i ej
hajcpd+
Ñ Pnaa nkkp atlkoqna %kqp nkkp& 3*.-_i
Ñ Kqp nk_go7 pda lan_ajp]ca oqnb]_a _krano 90-*2-"
ÑIk`an]pa _kranejc kbsej`^hksj i]pane]h kj nk]`o ]j` ]__qiqh]pekj ej oapphaiajp ]na]o+

Ranu Decd

?ha]n oecjo kb pda pn]jolknp]pekj ]j` `alkoepekj kb okeh l]npe_hao ^u sej`) okia o_kqnejc
ikna pd]j 2_i ej `alpd+
Ñ Okia pnaa) odnq )̂ cn]oo ]j`,kn _nkl nkkpo atlkoa` sepdej pda pklokeh
Ñ @alkoepo kbsej`^hksj okeh ]p beah` i]ncejo kn sdana pda sej` lnkcnaoo d]o ^aaj
k^opnq_pa`) ^apsaaj .--*.2- _i pde_gjaooao+
ÑJ]^g]7 o]j` ]nnksJ]^g]) sde_d ]na oi]hh krke` `qjao %43 *./-_i ej daecdp) ./-*.5- _i
ej hajcpd+
Ñ Nkkp atlkoqna %kqp nkkp& .- *.2_i
Ñ Kqp nk_go7 pda lan_ajp]ca oqnb]_a _krano 2-*42"
ÑIk`an]pa _kranejc kbsej`^hksj i]pane]h kj nk]`o ]j` ]__qiqh]pekj ej oapphaiajp ]na]o+

Oarana

?ha]n are`aj_a kb pda sdkhao]ha pn]jolknp]pekj ]j` `alkoepekj kb okeh l]npe_hao ^u sej +̀
Ñ @alkoepo kbsej`^hksj okeh ]p beah` i]ncejo kn sdana pda sej` lnkcnaoo d]o ^aaj
k^opnq_pa`) ;.2-_i pde_gjaooao+
Ñ Atpajoera atlkoqna kb pnaa) odnq )̂ cn]oo ]j`,kn _nkl nkkpo ;.2_i
ÑJ]^g]7 o]j` ]nnksJ]^g]) sde_d ]na oi]hh krke` `qjao %;./-_i ej daecdp) ;.5-_i ej
hajcpd
Ñ Nkkp atlkoqna %kqp nkkp& .- * .2_i
Ñ Kqp nk_go7 pda lan_ajp]ca oqnb]_a _krano ;42"
Ñ Oq^okeh dknevkjo atlkoa` ]p kn _hkoa pk pda okeh oqnb]_a+
Ñ @n]ej]ca `ep_dao behha` sepd sej`^hksj okeh+
Ñ Sej`^hksj i]pane]h ]__qiqh]pejc `aal ajkqcd kj nk]`o ]j`
ej oapphaiajp ]na]o pk d]ra ] jac]pera eil]_p kj pn]jolknp ]j`
herejc _kj`epekjo

./4



Beah` iapdk`khkce_]h opn]pacu pk knc]jeoa pda beah` k^oanr]pekjo s]o pk olna]` pda

]ooaooiajp hk_]pekjo arajhu ]_nkoo pda opq`u ]na] ^]oa` kj pda cne` kb okeh lnkbehao kb

Oahgdkvlnkiatlknp %.65-&) ] CLO s]o ailhkua` pk oaha_p ./2 lkejpo pk ]ooaoo sej`

ankoekj+ Pda beah` k^oanr]pekjo sana _kj`q_pa` qoejc oaran]h okqn_ao ej_hq`ejc ]

pklkcn]lde_ i]l) chk^]h lkoepekjejc ouopai %CLO&) decd*naokhqpekj `]p] %OL-P2 ei]ca&)

]j` _qnnajp h]j` _kran i]l pk i]ga pda opq`u a]oean+ Pk `k pdeo) bknpu ^hk_go sana

oaha_pa` qoejc CLO ^]oa` kj pda cne` kb okeh lnkbehao _nea` kqp ^u Oahgdkvlnkiatlknp

%.65-&+ Pdeo s]o k^p]eja` bnki pda QPI cne` bkn pda opq`u ]na]) sdana ]ooaooiajpo

sana _]nnea` kqp bkn a]_d ^hk_g ej o]ilha lhkpo kn pn]joa_po kb .--i t .--i ej oeva

sepdej a]_d na_p]jcqh]n ^hk_g+ Bkqn ej`e_]pkno sana oaha_pa` pk ]ooaoo sej` ankoekj

ba]pqnao %o]j` `qjao) nkkp kqp) nk_go kqp ]j` Ja^g]& ej pda beah` bkn a]_d ^hk_g+

4+4+/+.+. Ja^g]

Pdaoa ]__qiqh]pekjo ]na _]qoa` ^u pda lnaoaj_a kb ] nk_g) lh]jp kn kpdan k^op]_ha ej pda

l]pd kb ikrejc o]j` l]npe_hao+ Pdana ]na psk pulao kb Ja^g]7 o]j` ]nnks Ja^g]) sde_d

]na oi]hh krke` `qjao %2- _i ej daecdp) .2- _i ej hajcpd ]j` 1- _i ej ^na]`pd& huejc ej

pda `ena_pekj kb pda lnar]ehejc sej`8 ]j` ^qodu Ja^g]) oeieh]n pk o]j` ]nnks Ja^g]) ^qp

_]l]^ha kb na]_dejc ] daecdp kb / i ]j` ] hajcpd kb 0 pk 1 i ]o odksj ej Ldkpkcn]ldo

4+4] ]j` 4+5] %=?O=@) /--/8 B=K) .662&+

4+4+/+.+/+ Lh]jp , pnaa nkkp atlkoqna

Pda naikr]h kb okeh l]npe_hao ^u s]pan kn sej` _]j ha]` pk pda atlkoqna kb pda nkkpo kb

pnaao) ]j` kpdan lh]jpo ]o ankoekj hksano pda kran]hh okeh harah %Ldkpkcn]ld 4+6^&+ ?hkoa

ejola_pekj kb pda hksan lknpekj kb pda pnaa pnqjg kn lh]jp opai i]u nara]h ] i]ng

ej`e_]pejc pda harah kb pda knecej]h okeh oqnb]_a+ >u ia]oqnejc pda ranpe_]h `ebbanaj_a

%sepd ] nqhan& ^apsaaj pdeo i]ng ]j` pda lnaoajp okeh oqnb]_a) ]j aopei]pa _]j ^a i]`a ]o

pk dks iq_d okeh d]o ^aaj hkop+ Ej pda _]oa kb h]pan]h nkkpo ]s]u bnki pda pnaa pnqjg) pda

qllan oqnb]_a kb pda ikop atlkoa` nkkpo eo qoq]hhu p]gaj ]o pda bknian okeh oqnb]_a

%=?O=@ /--/8 >aj*I]dikq`) .662&+

./5



3*3*.*-*/ Mg[c gml[jghk

Nk_g kqp_nklo odkqh` ^a `ao_ne^a` ej pajjo kb lan_ajp]ca oqnb]_a _kran) pkcapdan sepd

]``epekj]h nahar]jp ejbkni]pekj kj pda oeva) ol]_ejc ]j` d]n`jaoo kb pda ej`ere`q]h

kqp_nklo %Oaa Le_pqna 4+6^& %>aj*I]dikq`) .662&+

Le_pqna 4+4]+ =ooaooiajp kb decd sej` ankoekj ^u lnaoaj_a kb Ja^g] %krke` `qjao sepd
racap]pekj&+ O]j` eo 2.*42_i ej daecdp) 3- *./-_i ej hajcpd+ Racap]pekj pula eo ]

odnq^) GXgT`X eXTgX` %ej =n]^e_) Npia&+

'

Le_pqna 4+4^+ =ooaooiajp kb decd sej` ankoekj ^u lnaoaj_a kb o]j` `qjao ej Okqpdanj
l]np kb pda opq`u ]na] %T7 0....6 ]j` U7 02632/4&+ @qja daecdp eo ^apsaaj 2-*.--_i+

Racap]pekj pula eo ] odnq^) 7e\fg\WT chaZXaf %ej =n]^e_) =o^p]&+

./6



'' ;

Le_pqna 4+5]+ =ooaooiajp kb ranu decd sej` ankoekj ^u lnaoaj_a kb Ja^g] %krke` `qjao
sepd racap]pekj&+ O]j` eo 43 *./-_i ej daecdp) ./-*.5-_i ej hajcpd+ Racap]pekj pula eo

] odnq^) GXgT`X eXTgX` %ej =n]^e_) Npia&+

Le_pqna 4+5^+ =ooaooiajp kb ranu decd sej` ankoekj ^u lnaoaj_a kb o]j` `qjao ej
Okqpdanj l]np kb pda opq`u ]na] %T7 0....6 ]j` U7 02632/4&+ @qja daecdp eo ; .2-_i+

Racap]pekj pula eo ] odnq^) 7e\fg\WT chaZXaf %ej =n]^e_) =o^p]&

.0-



*k n
[ $  ? * 7  $

Le_pqna 4+6]+ =ooaooiajp kb ranu decd sej` ankoekj ^u nkkp atlkoqna+ Nkkpo ]na atlkoa`
pk ikna pd]j .2_i ]^kra pda cnkqj` harah+ Pda racap]pekj pula eo ] odnq^ =l`abVTecbf

WXVTaWXe %ej=n]^e_) =hmcnkq`&

'

R â ' s [ * PH
Le_pqna 4+6^+ =ooaooiajp kb ranu decd sej` ankoekj ^u kqp nk_go+ Lan_ajp]ca kb oqnb]_a
_krana` ^u atlkoa` nk_go ;42" ej pda okqpdanj l]np kb pda opq`u %T7 0-3/41 ]j` U7

025305/&

&(&



! 7 )

_ 7)

Le_pqna 4+.-+ =ooaooiajp kb ik`an]pa sej` ankoekj ba]pqnao ej beah`+ Ja^g] ]na /2*
2-_i ej daecdp ]j` 0.*3-_i ej hajcpd ]j` o]j` `qjao sepd ] daecdp ^apsaaj /3*2- _i

ej pda ie``ha l]np kb pda opq`u ]na] %T7 /605-1 ]j` U7 03-551-&) racap]pekj pula eo
odi^) GXgT`X eXTgX` %ej =n]^e_) Npia&8G[Tag[Xe\h` fhTiXb_Xf %ej =n]^e_) =nb]f&8 ]j`7e\fg\WT

chaZXaf %ej=n]^e_) =o^p]&+

,),)-- M]kmdlk

Pda naoqhpo ehhqopn]pa` kj pda sej` ankoekj ]ooaooiajp i]l Becqna %4+./& odks pd]p pdana

]na bkqn `acnaao kb sej` ankoekj ej pda opq`u ]na]) oqii]neoa` ej P]^ha %4+.2&+

P]^ha 4+.27 Pda _h]ooebea` _]packneao ]j` pda lan_ajp]cao ej ]na] qoejc beah` ]ooaooiajp
kb sej` ankoekj+

?h]oo =na] %d]& "
Ohecdp /521. /#2

Ik`an]pa 0-/1- 0-
Decd .4152 .4

Ranu Decd //252 //+2
Qn^]j ..54 .+.

Ohecdp sej` ankoekj s]o bkqj` ej ennec]pa` ]na]o) `qa pk pda b]_p pd]p pda i]fknepu kb pda

opq`u ]na] s]o ]cne_qhpqn]h h]j` _d]n]_paneoa` ^u arancnaaj lanajje]h ]cne_qhpqn]h pnaao

]j` pda lan_ajp]ca lh]jp _kran s]o 2- *42") sde_d ha]`o pk lnkpa_pekj bnki sej`

ankoekj+ Pdeo ia]jo pd]p ]hh ej`e_]pkno sana ]ooaooa` ]o ohecdp sej` ankoekj+ Pda

ik`an]pa sej` ankoekj) sde_d s]o bkqj` ej pda okqpdsaop kb pda opq`u ]na]) s]o

_h]ooebea` ]o çik`an]pa Ja^g]) o]j` `qjao beta` ^u racap]pekj) ]j` pda lh]jp nkkp ]j`

kqp nk_g sana _h]ooebea` ]o ik`an]pa+ Pdeo eo ^a_]qoa pda ]na] s]o _kjoe`ana` ]o d]rejc

.0/



o]j` `alkoepekj+ Decd sej` ankoekj bkqj` ej pda okqpd kb pda opq`u ]na] s]o _h]ooebea`

]o decd lh]jp nkkp ]j` kqp nk_g sdeha o]j` `qjao ]j` Ja^g] sana _h]ooebea` ]o ik`an]pa+

Pdeo ^a_]qoa pda racap]pekj _kran eo ranu lkkn ]j` pda dkp `nu sej` _kiejc bnki pda

okqpd) _]hha` Cde^he %pda `ena_pekj bnki sde_d pda sej` ^hkso oqllheao epo j]ia ej

=n]^e_&+ Ej ]``epekj pk pdeo) ep paj`o pk naikra pda pklokeh ]j` lnk`q_a o]j` `qjao+

Bej]hhu) ranu decd sej` ankoekj s]o bkqj` ej pda okqpd kb pda opq`u ]na] ]j` s]o

]ooaooa` ]o ranu decd lh]jp nkkp ]j` kqp nk_g sdeha o]j` `qjao ]j` Ja^g] sana ]ooaooa`

]o decd ]o sahh+ Pdeo ]na] s]o _d]n]_paneva` ^u hks racap]pekj ]j` ^]na okeh+ Pdeo ]na])

d]rejc ] hecdp patpqna ]j` ol]noa racap]pekj _kran qj`an ejpajoa sej` _kj`epekjo) naoqhpo

ej pda bkni]pekj kb okeh `abh]pa` pk ] `ebbanajp `acnaa+

/3?-FE>

/62--@ 0-2---

5HJHPG
0.---- 0.2--- 0/----

U

<NLJKU
6QGHSDUH
1LJK
?HSY KLJK

n n * n * b * eäj äx
.+2 0 3 G ehki apano

Becqna 4+./7 Sej` ankoekj mq]hepu i]l kb pda opq`u ]na] qoejc beah` ]ooaooiajp+
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3*4* HYfY_]e]fl LmYdalq Df\]p( HLD %Ag[mk _jgmh gZk]jnYlagf g^ \]k]jla^a[Ylagf&

= heja]n nah]pekjodel ^apsaaj okeh o]hejepu ]j` pda ej`at kb ajrenkjiajp]h `]i]ca bnki

o]hejepu s]o aop]^heoda` ]p 52 lkejpo ^]oa` kj pda cne` kb okeh lnkbehao hk_]pekjo+

Oeieh]nhu) pk k^p]ej ]na]o pd]p ]na ]p pda neog kb h]j` `acn]`]pekj ]j` `aoanpebe_]pekj `qa

pk okeh o]hejepu ^]oa` kj pda P]^ha 4+./ ]j` P]^ha 4+.3) ]j ajrenkjiajp]h oajoeperepu

ej`at ]p a]_d kb pda 52 hk_]pekjo s]o ]hok _kj`q_pa` re] bk_qo cnkql Becqna 4+.0 + Pdeo

cnkql kb atlanpo) sdk reoepa` pda beah` pk ]ooaoo pda _kj`epekj kb ola_ebe_ beah`o,oepao)

aj]^hao c]pdanejc kb ikna `]p] ej e`ajpebuejc ]na]o rqhjan]^ha pk h]j` `acn]`]pekj+

P]^ha 4+.37 @aoanpebe_]pekj aopei]pa` ^u bk_qo cnkql

Oqh] MYf_]
?h .*.+/
?/ .+1*.+3
?0 .+5*/

e
/ O
T̂& $K

g^

.
u : -+-23t ( -+6615

N/: -+60/0
.+5

.+3

.+1

.+/

.
.

.,.54 .- ./ .1 .3, 1 2
Aha_pne_]h ?kj`q_peru %A?&

ecqna 4+.0+ Ej`at kb okeh o]hejepu sde_d ]ooaooa` ^u aha_pne_]h _kj`q_perepu %A? `o,i&

3*5 M]kmdlk

3*5*- HYfY_]e]fl imYdalq

I]j]caiajp mq]hepu s]o ar]hq]pa` ^u Amq]pekj 5+ Pda naoqhpo) odksj kj pda

i]j]caiajp mq]hepu i]l % Becqna 4+.1& lnk`q_a` `ebbanaj_ao bnki pdkoa `anera` bnki

.01



qoejc amq]pekj 4 % Becqna 4+6& sepd 3)42- lnarekqohu _h]ooebea` ]o $ik`an]pa$ ^aejc

_d]jca` pk $hks$ ej pda ennec]pa` ]na] ej pda jknpd a]opanj l]np kb pda opq`u ]na]+ Pdeo

_d]jca s]o are`ajp sdaj pda ej`e_]pkn kb okeh o]hejepu i]j]caiajp pk pda i]j]caiajp

kb mq]hepu amq]pekj+

/6---- /62--- 0----- 0-2--- 0.---- 0.2---

5HJHPG

>SEDP

5QX
6QGHSDUH

J

- .+2 0 3 Gehkiapano

Becqna 4+.17 I]j]caiajp mq]hepu i]l ik`ebea` IA@=HQO ik`ah kb pda opq`u ]na]

&(*



3*5*. @fnajgfe]flYddq N]fkalan] <j]Yk %@N<D&

Ep odkqh` ^a jkpa` pd]p pda AO=E d]o ^aaj _]h_qh]pa` ^u pda jas amq]pekj 6) ]bpan ]``ejc

sej` ankoekj mq]hepu kb pda opq`u ]na]+ Pda sej` ankoekj mq]hepu %SM& d]o ]hok ^aaj

]ooaooa` qoejc beah` k^oanr]pekjo ]o op]pa` a]nhean ej oa_pekj 4+4+/+

Pda bej]h op]ca eo pda _]h_qh]pekj kb AO=o ]bpan `arahklejc pda ej`at %AO=E& qoejc pda

bera ej`e_ao ]o bkhhkso7

AO=E %`arahkla`&: %OME ' ?ME 'RME 'IME'SM& .,2 Amq]pekj 6

P]^ha 4+.47 Pulao kb AO=o ]j` _knnaolkj`ejc n]jcao kb ej`e_ao

Pula Oq^pula N]jca kb AO=E
Ranu decd ?0= ;.+20
Decd ?0 .+14*.+20
Ik`an]pa ?/ .+05*.+14
Ohecdp ?h .+/4*.+04
Ranu ohecdp B . *. +/3
Okqn_a7 IA@=HQO %Gkoi]o ap ]h) .666&+

P]^ha 4+.57 Pda _h]ooebea` _]packneao ]j` pda lan_ajp]cao ej ]na] qoejc pda ik`ebea`
IA@=HQO iapdk`+

?h]oo =na] %d]& "
Ik`an]pa oajoeperepu //+2.4+2 //+2
Decd oajoeperepu 0/+62- 00
Ranu decd oajoeperepu 10+05/ 10+1
Qn^]j .+.54 .+.
Pkp]h .--+-05 .--"

Bej]hhu) ] oajoeperepu %AO=E& i]l s]o _]h_qh]pa` qoejc Amq]pekj 6) ]j` pda naoqhpo

odksj ej P]^ha 4+.5+ Ej kpdan skn`o) ]^kqp 42" kb pda pkp]h opq`u ]na] s]o oajoepera pk

`aoanpebe_]pekj %_nepe_]h : decd ( ranu decd _h]ooao&+ Becqna 4+.2 nara]ha` pd]p i]fknepu kb

pda ?/ _h]oo nalnaoajpo ]cne_qhpqn]h h]j` _d]n]_paneoa` ^u arancnaaj lanajje]h

]cne_qhpqn]h pnaao+ ?kjoamqajphu) ep s]o _h]ooebea` ]o çik`an]paé+ Ikop kb pdaoa h]j`o

hk_]pa` ej pda jknpd ]j` a]op kb pda opq`u ]na] sana çik`an]paé kb racap]pekj mq]hepu)

_hei]pa mq]hepu) i]j]caiajp mq]hepu ]j` okeh mq]hepu sepd ohecdp sej` ankoekj+ Iknakran)

pda lan_ajp]ca lh]jp _kran s]o ia]oqna` ]o 42"+ Decd %?0&) hk_]pa` ej pda _ajpna l]np

kb pda opq`u ]na] d]o ]__nqa` `qa pk ieoi]j]caiajp) ]j` ik`an]pa okeh mq]hepu ]j` hks

racap]pekj mq]hepu eo _]qoa` ^u pda b]_p pd]p pda _kran eo ikna pd]j 02" sepd ik`an]pa

.03



sej` ankoekj+ Pdeo naoqhp _kiao ]o ] _kjoamqaj_a kb pda ]ooaooiajp kb ]hh pda mq]hepeao

ia]oqna` ]^kra ]o çhksé kn çik`an]paé+ Ranu decd oajoeperepu pk `aoanpebe_]pekj %?0=& eo

hk_]pa` ej pda okqpd l]np kb pda opq`u ]na] ]j` ]__nqa` `qa pk ieoi]j]caiajp) ik`an]pa

okeh mq]hepu ]j` ranu hks racap]pekj mq]hepu _]qoa` ^u pda b]_p pd]p pda _kran eo kbpaj

haoo pd]j 0-" sepd decd ]j` ranu decd sej` ankoekj+ Bnki sd]p d]o ^aaj op]pa` ]^kra)

ep ^a_kiao ]ll]najp pd]p dqi]j ]_perepeao lh]u pda ikop eilknp]jp nkha ej ]__ahan]pejc

pda `aoanpebe_]pekj lnk_aoo) pdnkqcd pda ieoi]j]caiajp kb h]j` naokqn_ao %s]pan) okeh

]j` racap]pekj& sde_d d]o ha` pk decd oajoeperepu pk `aoanpebe_]pekj ej pda opq`u ]na]+

/6/2-- /62--- /642-- 0----- 0-/2-- 0-2--- 0-42-- 0.---- 0./2-- 0.2--- 0.42--

Ñ

' (

Q*

/6/2-- /62--- /642-- 0----- 0-/2-- 0-2--- 0-42-- 0.---- 0./2-- 0.2--- 0.42--

5HJHPG A
2 1 6QGHSDUH

1LJK
?HSY KLJK

^ ^ >SEDP

" #!' % 3 Gehkiapano

Becqna 4+.27 @aoanpebe_]pekj oajoeperepu i]l kb pda opq`u ]na]) qoejc pda `arahkla`
IA@=HQO iapdk`

&(,



3*-, Ngad @jgkagf HYh

Pda okeh ankoekj i]l s]o lnk`q_a` ^u Oahgdkvlnkiatlknp %.65-&+ ?h]ooebe_]pekj kb okeh

ankoekj Becqna 4+.3 ej pda Fabb]n] Lh]ej s]o sknga` kqp bnki na_kjj]eoo]j_a ]j` h]nca*

o_]ha okeh oqnrau %.72-)---&) pda cajan]hev]pekj kb ] h]nca jqi^an kb h]^kn]pknu ]j]huoao)

]j` ]``epekj]h naoa]n_d %P]^ha 4+.6&+ Pda `abejepekj kb pda `acnaa kb okeh ankoekj eo i]`a

^u _kil]neokj kb pda pde_gjaoo kb pda =h ]j` =h(>h dknevkjo ]j` pda _daie_]h

_kilkoepekj kb ]j ank`a` okeh sepd pda pde_gjaoo ]j` _daie_]h _kilkoepekj kb pda o]ia

dknevkjo kb op]j`]n` jkj*ank`a` okeh+ Aranu pula kb okeh qj]bba_pa` ^u pda okeh ankoekj

lnk_aoo d]o ] `abejepa oamqaj_a ]j` pde_gjaoo kb epo cajape_ dknevkjo+ Kj pda ankoekj

i]l pda okeho ]na `eopejcqeoda` ]o ohecdphu) ik`an]pahu) ]j` oaranahu `abh]pa`) ]__kn`ejc

pk pda `acnaa kb `abh]pekj %Oahgdkvlnkiatlknp) .65-&+ Ep d]o ^aaj qoa` ej kn`an pk

_kil]na pda h]j` `acn]`]pekj i]l ]j` pk gjks sde_d ]na]o d]ra _d]jca` ^apsaaj

.65- ]j` /--6 ej opq`u ]na] ]o sahh ]o nabanaj_a `]p] %lnarekqo `aoanpebe_]pekj i]lo& kj

pdeo opq`u ]na] pk r]he`]pa pda bej]h naoqhp kb pdeo opq`u+

P]^ha 4+.67 ?h]ooebe_]pekj kb okeh ankoekj ej pda saopanj vkja kb He^u]

Okeh ankoekj _h]oo Pula kb ankoekj Bkni kb ankoekj

Sej`*^knja okeho Sej`*^hksejc =__qiqh]pekj kb o]j` `alkoepo
kj okeh oqnb]_a ej pda bkni kb
_kjpejqkqo h]uan+
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]qqqq ]kqqq fqqqqq ]q^qqq ]eqqqq Fepeqqq

'

/6---- /62--- 0----- 0-2--- 0.---- 0.2---

Hacaj`
H]j` `acn]`] pekj .65-

Qn^]j

Ik`an]pa
Ohecdp

E E E E E E E E E

- .+2 0 3 Gehkiapnao

Becqna 4+.37 Okeh ankoekj i]l lnk`q_a` ej .65- ej pda opq`u ]na] %=N? .65-&+

4+.. Naoqhpo ?kil]neokj >apsaaj Ik`aho+

Pda _kil]neokj ^apsaaj ua]no ]j` iapdk`o kn `]p] s]o `kja pk e`ajpebu pda _d]jcao

pd]p d]ra k__qnna` `qnejc pda lanek` ^apsaaj .65- ]j` /-.1) ]o sahh ]o pk `apa_p ]ju

_d]jca ej pda knecej]h Ia`]hqo Ik`ah ]j` pda `arahkla` Ia`]hqo ik`ah+

Pda naoqhpo bnki pda knecej]h IA@=HQO i]l) pda `arahkla` IA@=HQO i]l ]j` pda

okeh ankoekj i]l bkn .65- %=N?) .65-& sana _kil]na` kj ] letah ^u letah ^]oeo+ A]_d

i]l s]o n]opaneoa` qoejc =n_ChO okbps]na+ Pk lanbkni pda _kil]neokjo) ]hh pda i]lo

sana na_h]ooebea` ejpk bkqn _h]ooao _knnaolkj`ejc pk pda bkqn h]j` `acn]`]pekj _h]ooao)

sdana Q op]j`o bkn qn^]j D op]j`o bkn Decd) I op]j`o bkn ik`an]pa ]j` O eo bkn ohecdp+

Pdeo lnk_a`qna s]o lanbknia` pk b]_ehep]pa pda _kil]neokj ^apsaaj pda ik`aho ^u qoejc
.06



?NKOOP=> ik`ah ej pda E`neoe okbps]na+ Iknakran) pk _kj`q_p G]ll] op]peope_ ]j`

]jkpdan klan]pekj pd]p pda ?NKOOP=> ik`ah kbbano eo ^u _nkoo*_h]ooebe_]pekj sde_d

naoqhpo ej ] jas i]l pd]p odkso pda hk_]pekjo kb ]hh _ki^ej]pekjo kb pda _]packneao ej pda

knecej]h ei]cao+ Ep ]hok odkso pda _knna_phu _h]ooebea` ]na] ^apsaaj i]lo ]j` nalnaoajpo

pda lan_ajp]ca ]cnaaiajp kb kja i]l ej naola_p pk pda kpdan+

3*--*- FYhhY klYlakla[

Pda G]ll] op]peope_ s]o `arahkla` ^u ?kdaj %.63-& pk ]ooaoo pda harah kb ]cnaaiajp

^apsaaj psk i]lo kn ik`aho+ =o ] ia]oqnaiajp ep s]o knecej]hhu qoa` pk _kil]na psk

`ebbanajp lou_de]pne_ `e]cjkoao ]j` odkso dks pda `acnaa kb ]cnaaiajp ^apsaaj psk

k^oanr]pekjo eo ceraj ^u _d]j_a+ Epo _]h_qh]pekj eo ^]oa` kj pda `ebbanaj_a ^apsaaj

k^oanra` ]cnaaiajp ]j` atla_pa` ]cnaaiajp+ Pda ia]oqna kb ]cnaaiajp eo ^apsaaj -

]j` .+ = G]ll] r]hqa kb - ej`e_]pao pd]p pdana eo ] lkkn ]cnaaiajp ^apsaaj pda i]lo

]j` pdanabkna `aikjopn]pao jk nah]pekjodel+ =ju jac]pera r]hqa %oq_d ]o *.& ej`e_]pao

_kilhapa `eo]cnaaiajp+ Ia]jsdeha) ] r]hqa kb . ej`e_]pao ]j ]hikop lanba_p ]cnaaiajp

%Nkooepan) /--1&+

3*--*. >gehYjakgf Z]lo]]f l`] gja_afYd H@?<GPN Yf\ l`] \]n]dgh]\ H@?<GPN

eg\]dk .,-0

Pda _nkoop]^ p]^qh]pekj naoqhpejc be*ki _kil]neokj ^apsaaj pda knecej]h IA@=HQO

ik`ah ]j` pda `arahkla` IA@=HQO ik`ah ]na odksj ej P]^ha 4+/- ]j` becqna 4+.4+

Pda kran]hh ]__qn]_u kb -+46 bkn pda pkp]h opq`u ]na] s]o ]ook_e]pa` sepd pda o]ia

_h]ooao ej ^kpd ik`ah i]lo sepd decd kran]hh G]ll] op]peope_o r]hqa kb ]^kqp -+35+ Pda

naoqhpo `aikjopn]pa pd]p pda 3-" kb pda decd _h]oo ej pda knecej]h IA@=HQO i]l

_knnaolkj`o pk pda o]ia ]na] ej pda `arahkla` IA@=HQO i]l) sdeha 1-" sana

i]lla` ]o ranu decd +Ej ]``epekj) 63" kb pda ik`an]pa _h]oo ej pda knecej]h IA@=HQO

i]l _knnaolkj`o pk pda o]ia ]na] ej pda `arahkla` IA@=HQO i]l) sdeha 2" sana

i]lla` ]o decd+ Ia]jsdeha) 65" kb pda ohecdp _h]oo ej pda knecej]h IA@=HQO i]l

s]o _kjranpa` pk ik`an]pa ]j` /" s]o _kjranpa` pk decd _h]oo ej pda `arahkla`

IA@=HQO i]l+ Pda ol]pe]h `eopne^qpekj kb pda ]cnaaiajp ]j` `eo]cnaaiajp ^apsaaj

pda knecej]h IA@=HQO ]j` ] `arahkla` IA@=HQO _h]oo eo ehhqopn]pa` ^u becqna 4+.4+

.1-



P]^ha 4+/-7 ?nkoop]^ p]^qh]pekj bkn pda knecej]h IA@=HQO ik`ah ]j` pda `arahkla`
IA@=HQO ik`ah+

IA@=HQO %Knecej]h&
Q D I O

Q 515 - - - 515
D - 0.623 120 ./2 0/201
I - 65 .-506 23/2 .323/
RD - /.2.. - - /.2..

?khqij Pkp]h 515 20232 ../6/ 242- 4.122
Kran]hh ]__qn]_u : -+46 Kran]hh G]ll] : -+35

O O q e $

?

Hacaj`

D Q hQ

ï ï D E RD
D EI
I E D

O EI
I E I
O EI

+J

E E E E E E E Eä E

- .+2 0 3 Gehkiapano

Q Q n^ ]j O O h ec d p D Decd RD Ranu d ecd

Becqna 4+.47 Pda cakcn]lde_]h `eopne^qpekj kb pda ]cnaaiajp ]j` `eo]cnaaiajp ^apsaaj
pda knecej]h IA@=HQO ik`ah ]j` pda `arahkla` IA@=HQO ik`ah) %oaa P]^ha 4+/ bkn
atlh]j]pekj kb pda gau&

.1.



Pk lanbkni pda _kil]neokjo) ]hh pda i]lo sana na_h]ooebea` ejpk bkqn _h]ooao

_knnaolkj`ejc pk bkqn h]j` `acn]`]pekj _h]ooao7 Q op]j`o bkn qn^]j8 D op]j`o bkn Decd8

I op]j`o bkn Ik`an]pa ]j` O eo bkn Ohecdp+ Pdeo lnk_a`qna s]o lanbkjja` qoejc

?NKOOP=> ik`ah ej pda E`neoe okbps]na ^u _kil]nejc pda ik`aho+ Bkn at]ilha) Q DQ

ia]jo pda qn^]j ]na] ej pda i]l kb knecej]h Ia`]hqo _knnaolkj`o pk qn^]j ]na] ej pda

`arahkla` IA@=HQO i]l+ =hok) I E D ia]jo pda ik`an]pa _h]oo ej pda knecej]h

IA@=HQO i]l s]o ]ooaooa` ]o decd _h]oo ej pda `arahkla` IA@=HQO i]l+

3*--*/ >gehYjakgf Z]lo]]f dYf\ kgad ]jgkagf ^gj -54, Yf\ kgad ]jgkagf af .,-0*

Pda kqp_kia kb pda _nkoop]^ p]^qh]pekj bnki pda _kil]neokj ^apsaaj pda okeh ankoekj

i]l bkn .65- ]j` pda okeh ankoekj i]l /-.1 ]na odksj ej P]^ha 4+/. ]j` Becqna 4+.5+

Pda kran]hh ]__qn]_u kb -+12 ej pkp]h kb pda opq`u ]na] s]o ]ook_e]pa` sepd pda o]ia

_h]ooao ej ^kpd ik`ah i]lo sepd kran]hh G]ll] op]peope_o r]hqa kb -+1.+ Pda naoqhpo

`aikjopn]pa pd]p pda 06+3" kb pda ik`an]pa _h]oo ej pda okeh ankoekj i]l .65-

_knnaolkj`o pk pda o]ia ]na] ej pda okeh ankoekj i]l /-.1) sdeha //+2" sana i]lla` ]o

ohecdp) /." ]o ranu decd ]j` .3+2" ]o decd _h]oo+ Ej ]``epekj) 10" kb pda decd _h]oo ej

okeh ankoekj i]l .65- _knnaolkj`o pk pda o]ia ]na] ej pda okeh ankoekj i]l /-.1) sdeha

21" sana i]lla` ]o ranu decd+ Ia]jsdeha) 2." kb pda ohecdp _h]oo ej pda okeh ankoekj

i]l .65- _knnaolkj`o pk pda o]ia ]na] ej pda okeh ankoekj i]l /-.1) /." s]o

_kjranpa` pk decd ]j` .5" ej`e_]pao ranu decd _h]oo ej pda okeh ankoekj i]l /-.1+ Pda

ol]pe]h `eopne^qpekj kb pda ]cnaaiajp ]j` `eo]cnaaiajp ^apsaaj pda okeh ankoekj i]l

.65- ]j` okeh ankoekj /-.1 _h]ooao eo ehhqopn]pa` ej becqna 4+.5+

P]^ha 4+/.7 ?nkoop]^ p]^qh]pekj bkn sej` ankoekj ej .65- ]j` /-.1

-

d a
,
K
>+1

Ngad ]jgkagf Zq oaf\ -54,
Q C H O

Q 4-- - - .15 404
C / ..44 3255 1102 .00.0
H / .-- -4/43 .341 /-.30
O - 130 .-106 .-554 .-345
QC .143 66.6 0610 -1//4

?khqij Pkp]h 4-1 0/.3 13111 /.-54 4.12.
Kran]hh ]__qn]_u : -+12 Kran]hh G]ll] : -+1.

&)'
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E _gI 9 \R
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D DEI
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Ñ D DE I

IE I

O E I

I E O

ï . O E O

IE RD

O E RD

Q Qn^]j O O hecdp D Decd RD Ranu decd

J

, . + 2 0 3 G e h k i a p n a o

Becqna 4+.57 Pda cakcn]lde_]h `eopne^qpekj kb pda ]cnaaiajp ]j` `eo]cnaaiajp ^apsaaj
pda sej` ankoekj bkn .65- ]j` /-.1 %oaa P]^ha 4+// bkn atlh]j]pekj kb pda hacaj`&
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3*-. QYda\Ylagf

Ej ] oeieh]n i]jjan pk I_?]hhqi ap ]h+ %.66.& ]j` O_kppéo %/-..& ]ooaooiajp

iapdk`khkcu bkn ajrenkjiajp]h h]j` qoa lkhe_u ]j` h]j`o_]la naoa]n_d) pda ik`ah s]o

r]he`]pa`+ Pda r]he`]pekj s]o i]`a ^u _kil]nejc cnkqj` pnqpdejc `]p] pk pda bej]h

AO=E i]lo+ >]oa` kj pda cne` kb Oahgdkvlnkiatlknp %.65-& okeh lnkbeha) ./2 lkejpo

sana oaha_pa` ]j` qoa` bkn pda r]he`]pekj+ Cnkqj` pnqpdejc sana e`ajpebea` qoejc ]

Chk^]h Lkoepekjejc Ouopai %CLO& ]j` ] bk_qo cnkql `eo_qooekj pk ]ooaoo pda

`acn]`]pekj ]j` `aoanpebe_]pekj kb ./2 cakcn]lde_ lkejpo sepdej pda opq`u ]na] s]o

_kj`q_pa`+

Atlanpeoa ej okeh) pklkcn]ldu) _hei]pa) racap]pekj ]j` ]cne_qhpqn]h lkhe_u ]na namqena` pk

ranebu pda kqp_kia kb pda ik`aho+ Pda `eo_qooekj sepd pdeo cnkql kb atlanpo) sdk reoepa`

pda beah` pk ]ooaoo pda _kj`epekj kb ola_ebe_ beah`o,oepao) aj]^hao c]pdanejc kb h]nca

]ikqjp kb ejbkni]pekj ej qj`anop]j`ejc h]j` `acn]`]pekj ]j` ennec]pekj+ A]_d kb pda

atlanpo pd]p bkni pda bk_qo cnkql d]o ]llnktei]pahu .-*/- ua]no kb `aikjopn]pa`

atlaneaj_a _kj`q_pejc naoa]n_d ]j` lnkre`ejc beah` atlanpeoa ]j` na_kiiaj`ejc

lkhe_eao ej ]cne_qhpqn]h nah]pa` beah`o+ =o ?khhejo ]j` Ar]jo %/--/& jkpa`) ] ^haj` kb

atlanpeoa sepd nahar]jp ogehho dahlo sepd `a_eoekj i]gejc ej lkhe_u ]j` naoa]n_d+ Bqnpdan)

I_?]hhqi ap ]h+ %.66.& ]j` O_kpp %/-..& kleja` pd]p ajrenkjiajp]h h]j` qoa lkhe_u ]j`

h]j`o_]la naoa]n_d qoa kb atlanp bk_qo cnkql ^a_kiao necknkqo sdaj atlanpeoa eo

`anera` bnki `eranoa `eo_elheja+ =o op]pa` a]nhean) pda qoa kb hk_]h atlanpeoa eo i]ejhu pk

c]ej bnki pdaen hk_]h gjksha`ca ]j` atlaneaj_a ej pda ]na]o kb ejraopec]pekj+ Pdau ]na

He^u]jo) pdau qj`anop]j` hk_]h oepq]pekjo) d]ra se`a gjksha`ca ]j` ]_]`aie_

^]_gcnkqj` ej b]niejc) ennec]pekj ]j` h]j` `acn]`]pekj+

Kj pda _kj`q_p kb pda bk_qo cnkql) pda naoa]n_dan ejpnk`q_a` pda naoa]n_d ^u atlh]ejejc

pda ]ei) k^fa_perao ]j` qoabqhjaoo kb pda naoa]n_d) iapdk`khkceao ailhkua`) atla_pa`

naoqhp ]j` kqp_kia kb pda `eo_qooekj+ Pdana s]o ]hok `eo_qooekj ]^kqp h]j` `acn]`]pekj

]j` `aoanpebe_]pekj+ Oq^op]jpe]h l]np kb pda lnaoajp]pekj `sahha` kj dks `eo_qoo]jpo sehh

]_deara ]__qn]pa naoqhp kj pda i]lo lnaoajpa`+ Pda i]ej _d]n]_paneope_o bkn a]_d _h]oo ej
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pda i]lo) ej_hq`ejc gauo bkn a]_d i]l) sana d]j`a` kqp pk pdai pk ]ooecj saecdp bkn

a]_d _h]oo pula ej pda beah` %oaa P]^hao 4+/28 4+/3 =) >&+

P]^ha 4+//+ ?h]ooebe_]pekj kb pda opq`u ]na] ^u harah kb h]j` oajoeperepu ]__kn`ejc pk pda AO=
ej`at+

AO=E o_kna Rqhjan]^ehepu _h]oo8 H]j` `ao_nelpekj %at]ilhao&

?h
.+ /4 *
.+04

Hks _nepe_]h oajoeperepu ?h7 ik`an]pahu beja*patpqna`) opkju)
ik`an]pahu `aal) sahh `n]eja`) lna`kiej]jphu kj heiaopkja) sepd ]
decd `ajoepu kb arancnaaj racap]pekj qj`an decd h]j` qoa ejpajoepu
]j` ik`an]pa h]j` lnkpa_pekj) `s]nb odnq^o sepd ik`an]pa _hei]pa
mq]hepu) kn ennec]pa` ]j` _ana]ho sepd decd h]j` lnkpa_pekj ]j`
ik`an]pa h]j` qoa ejpajoepu+ Ikop ]na]o pd]p d]ra racap]pekj _kran
be*ki ikna pd]j 1-") l]npe_qh]nhu odnq^*h]j`) qj`an ik`an]pa
_hei]pa mq]hepu %>]ook ap ]h+ /-.-8 Gkoi]o ap ]h+ .6668 Oehhako ap
]h+ /--5&+

?/
.+05 *
.+14

Ik`an]pa _nepe_]h oajoeperepu ?/7 ik`an]pahu beja*patpqna` kn
_k]noa*patpqna`) opkju8 pda `kiej]jp racap]pekj eo i]ejhu odnq^o
]j` cn]ooao8 pda ]na] eo qj`an decd h]j` qoa ejpajoepu ]j`
ej_kilhapa ajbkn_aiajp kb pda ateopejc ajrenkjiajp]h lnkpa_pekj
lkhe_eao+ Ikop ]na]o d]ra haoo pd]j 1-" kb racap]pekj _kran)
l]npe_qh]nhu odnq^*h]j`) naoqhpejc be*ki dqi]j ]_perepu kn oa]okj]h
h]j` _nklo %sda]p ]j` ^]nhau& qj`an ik`an]pa h]j` qoa ejpajoepu
]j` h]j` lnkpa_pekj %C]` ]j` Hkpbu /--58 Gkoi]o ap ]h+ .666&+

?0 .+14 *
.+20

Decd _nepe_]h oajoeperepu ?07 od]hhks) i]ejhu _k]noa*patpqna`)
opkju) sahh*`n]eja`) sepd hks racap]pekj _kran %.2 *02"& 8 decdhu
`acn]`a` ]na]o) sepd ej_kilhapa ajbkn_aiajp kb pda ateopejc
ajrenkjiajp]h lnkpa_pekj lkhe_u %=he ]j` Ah >]nkq`u /--58
Gkoi]o ap ]h+ .666&+

?0] ;.+20 Ranu decd _nepe_]h oajoeperepu ?0]7 od]hhks) i]ejhu _k]noa*
patpqna`) opkju) sahh*`n]eja`) sepd ^]na okeh) ranu hks racap]pekj
_kran %;.2"&8 decdhu `acn]`a` ]na]o) sepdkqp ]ju ajrenkjiajp]h
lnkpa_pekj lkhe_u %=he ]j` Ah >]nkq`u /--58 Gkoi]o ap ]h+ .666&+
Atl]joekj ]j` olna]` kb `aoanpebe_]pekj) k^rekqo pdnkqcd ranu hks
racap]pekj _kran) naoqhpejc beki kran*cn]vejc %Den_da ap ]h+ /-..&+

Pda bkhhksejc p]^hao ehhqopn]pa pda _h]ooebe_]pekj kb pda opq`u ]na] ^u harah kb h]j`

oajoeperepu ]__kn`ejc pk pda AO= ej`at bkn pda racap]pa` h]j`+ Bkn at]ilha) ej P]^ha

4+/0 > pda oq^_h]oo ?h eo _h]ooebea` ]o . ej racap]pekj _kran) / ej patpqna ]j` / ej H]j`

qoa ejpajoepu sde_d ia]jo pd]p pdeo ]na] d]o ] racap]pekj _kran kbikna pd]j 1-" ) ] okeh

pd]p eo ik`an]pahu beja*patpqna` ]j` decd qoa ejpajoepu) ]o mq]jpebea` ej P]^ha 4+/0 =+

.12



P]^ha 4+/0 =+ Oujpdaoeo kb pda opq`eao sepd okia ajrenkjiajp]h lnk^haio ha]`ejc pk
`aoanpebe_]pekj ej j]pqn]h racap]pekj h]j`+

Q]_]lYlagf
[gn]j "

O]plmj] ?]hl`
%[e&

?jYaf]\ Mg[c
^jY_e]flk

<kh][l Raf\
]jgkagf

GYf\ mk]
afl]fkalq

.

:0,
^af])l]plmj]\ :31

o]dd
\jYaf]\

@gdaYf
\]hgkal

I(
IR(
I@( @(
RYf\
^dYl

Nda_`l dgo

/
/,)0,

eg\]jYl]dq

^af])l]plmj]\ /,)31 R]dd
\jYaf]\

@gdaYf
\]hgkal

o)
os
Yf\
N@

eg\]jYl]

eg\]jYl]

0 -1)/, [gYjk] l]plmj]
-1)/,

R]dd
\jYaf]\

E]^^YjY
^gjeYlagf

`a_` `a_`

1 8-1 :-1 R]dd
\jYaf]\

E]^^YjY
^gjeYlagf

Q]jq `a_`

P]^ha 4+/0 >+ ?h]ooebe_]pekj kb pda opq`u ]na] ^u harah kb h]j` oajoeperepu ]__kn`ejc pk pda
ej`at bkn j]pqn]h racap]pekj h]j`+

AO=

?h]ooao Q]_]lYlagf

>gn]j %"& O]plmj] ?]hl`%[e& ?jYafY_]

Mg[c

^jY_e]flk <kh][l
Raf\
]jgkagf

GYf\
mk]

afl]fkalq

?h - . .)/ . .)/ / . /

?h D . .)/ . .)/ . / /
?h / . .)/ . .)/ . . /
?/ . . .)/ . .)/)0 / / 0
?/ / . .)/ . .)/ / .)/ /
?/ 0 / /)0 . /)0 -

/)0 0
?0 0 / /)0 . /)0 / 0 0
?0 0 / 0)1 . /)0 / 0 0
?0 0 / 1 . /)0 .)/ 0 0
?0] 0)1 /)0 /)0 . /)0 / 0 0
?0] 1 /)0 0)1 . /)0 / 1 0
?0] 1 /)0 0)1 . /)0 / 1 0

&)+



P]^ha 4+/1) _kil]neokj kb Knecej]h IA@=HQO h]j` `aoanpebe_]pekj sepd cnkqj`*pnqpd
`]p] ^u hk_]h atlanpo /-.1+

M]^]j]f[] \YlY ^jge ^g[mk _jgmh
?h]ooao >d >. >/ >/Y Nks Pkp]h

,0 >d - - - - -

e e
>. 6 02 ./ - 14

>/ - 1 32 - 45
>/Y - - - - -

?khqij Pkp]h 6 06 44 - ./2
Jn]jYdd FYhhY 9 ,*25 Jn]jYdd Y[[mjY[q 9 ,*4,

Pda ranebe_]pekj lnk_aoo e`ajpebea` okia ieo*]ooaooiajp ej _kil]neokj pk AC

_h]ooebe_]pekj kb `aoanpebe_]pekj+

P]^ha 4+/2) _kil]neokj kb `arahkla` IA@=HQO h]j` `aoanpebe_]pekj sepd cnkqj`*
pnqpd `]p] ^u hk_]h atlanpo /-.1

M]^]j]f[] \YlY ^jge ^g[mk _jgmh
?h]ooao >d >. >/ >/Y Nks Pkp]h

>d - - - - -

\ \
>. - 02 0 - 05

>/ - 1 /4 2 14
)g N >/Y - - - 1- 1-

?khqij Pkp]h - 06 1. 12 ./2
Jn]jYdd FYhhY 9 ,*4/ Jn]jYdd Y[[mjY[q 9 ,*5,

P]^ha 4+/2 ]^kra odkso ]hikop lanba_p ]cnaaiajp ^apsaaj pda `arahkla` IA@=HQO

ik`ah ]j` nabanaj_a `]p] bnki pda bk_qo cnkql atlanpo %P]^ha 4+/2&+ Pdeo ej`alaj`ajp

ranebe_]pekj kb pda IA@=HQO i]l _kjbenio epo r]he`epu+ Ej ]``epekj) 53" kb pda decd

_h]oo ]cnaaiajpo _knnaolkj` pk pda o]ia lkejp bnki AC atlanpo) ]j` .-" sdana AC

atlanpo _h]ooebea` pdai ]o d]rejc ia`eqi+ 53" kb pda ik`an]pa _h]oo %?/& ]cnaaiajpo

_knnaolkj` pk pda o]ia lkejpo bnki AC atlanpo) ]j` .1" eo i]lla` ]o decd _h]oo %?0&

^u AC atlanpo+ Ej ]``epekj) pdaoa lkejpo sana hk_]pa` ej pda kranh]l ]na] ^apsaaj pda

ik`an]pa _h]oo ]j` decd _h]oo+

&),
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Becqna 4+.67 oqnrau nabanaj_a lkejpo bnki beah` kranh]e` sepd pda bej]h AO=E i]l bkn pda
r]he`]pa` ik`ah+
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3*-/ Pfan]jkYd Ngad Ggkk @imYlagf %PNG@& Hg\]d

Pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA& s]o `arahkla` ^u Seo_diaean ]j` Oiepd

%.645&+ Ep eo ] ik`ah pd]p d]o pda ]^ehepu pk lna`e_p pda hkjc*pani ]ran]ca ]jjq]h okeh hkoo

ej pda beah`+ Pda ik`ah namqenao `]p] kj ohkla hajcpd) ohkla opaaljaoo) lna_elep]pekj) okeh

opnq_pqna) ]j` okeh patpqna) ]j` kj ankoekj _kjpnkh ln]_pe_ao ]j` _nkl i]j]caiajp

%=`ej]n]u]j] ap ]h+) .666&+ Ejpacn]pekj ^apsaaj QOHA ]j` CEO ]hhkso bkn ]j]huoeo kb

okeh ankoekj ej ikna `ap]eh ^u lnkre`ejc pda ol]pe]h `]p] %Beopegkchq ]j` D]ni]j_ekchq)

/--/&+ Ep d]o ^aaj se`ahu qoa` pk lnkre`a ol]pe]h ejlqp `]p] pk pda ik`ah+ Ej pda lnaoajp

opq`u pda QOHA s]o qoa` sepd CEO `]p] pk `apanieja pda ]ran]ca ]jjq]h okeh hkoo ej pda

opq`u ]na] qoejc bera i]ej b]_pkno be*ki Amq]pekj ./+ Pda `]p] qoa` sana k^p]eja` beki

sa]pdan op]pekjo) pklkcn]lde_ i]lo) okeh `]p] ]j` racap]pekj _kran `]p]+ = CEO beha s]o

_na]pa` bkn a]_d b]_pkn kb pda QOHA lna_elep]pekj) okeh pula) h]j` _kran ]j` ohkla pk

lna`e_p okeh ankoekj neog %Becqna 4+/.&+

CEO

?#L

Okeh hkko

i]l

Ikjpdhu n]ejb]hh

H]j` _kran i]l

Iapaknkhkce_]h
`] p]^]oa

@AI %/-&
Pklkcn]lde_ i]l

Okeh @]p]^]oa
# Okeh i]l

Ohkla

I ]j]cai aj p b]_ pk n ?#

b]_pkn %L&

Okeh patpqna
Okeh opnq_pqna
Okeh lania]^ehepu
Okeh knc]je_ i ]ppa n

Becqna 4+/- 7 =llhe_]pekj kb pda QOHA pk `apanieja ankoekj d]v]n`+
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= : N T G T Ht Ot ?t l Amq]pekj .-

sdana7

*. *.
= : =jjq]h okeh hkoo ej %p d] u &

*.
N : N]ejb]hh ankoerepu b]_pkn % ii+ d &

G : Okeh ank`e^ehepu b]_pkn %p ii ,

H : Ohkla hajcpd b]_pkn

O : Ohkla opaaljaoo b]_pkn

? : ?nkl ]j` i]j]caiajp b]_pkn

L : ?kjoanr]pekj*oqllknpejc ln]_pe_ao b]_pkn

3*-/*- MYaf^Ydd ]jgkanalq ^Y[lgj %M&

Pda lna_elep]pekj ankoerepu b]_pkn %N& eo _kjoe`ana` kja kb pda ikop eilknp]jp

l]n]iapano bkn qj`anop]j`ejc pda c{kiknldkhkcea lnk_aooao sdana pda okeh hkoo eo

`ena_phu lnklknpekj]h pk pdeo b]_pkn %Seo_diaean ]j` Oiepd) .625&+ N) pda n]ejb]hh b]_pkn)

eo _]h_qh]pa` bnki atlnaooekjo pd]p `ao_ne^a pda ajancu kb ] n]ejopkni ]j` k^oanra`

i]teiqi n]ejb]hh ejpajoepeao+ Sdaj jk na_kn` kb n]ejb]hh ejpajoepu ateopo) ]hpanj]pera

amq]pekjo oq_d ]o pda Bkqnjean ej`at _]j ^a qoa` pk _]h_qh]pa pda N*b]_pkn) qoejc

ikjpdhu ]j`,kn ]jjq]h r]hqao kb n]ejb]hh %Jsan) /--2&+ Ej ]``epekj pk pdeo) pda N*r]hqa

s]o ejpanlkh]pa` qoejc pda ]ran]ca ]jjq]h n]ejb]hh `]p] bnki .642 pk /--6+

Pda n]ejb]hh b]_pkn N eo _]h_qh]pa` bnki %Amq]pekj ..& ^]oa` kj n]ejb]hh `]p]+

Pda Bkqnjean ej`at lnaoajpa` ^u Bannk ap ]h+ %.666& ]j` Naj]n` ]j` Bnaeiqj` %.661&

]lla]no ej Amq]pekj ..7
.

?_ : I t, L Amq]pekj ..

sdana7 ?_ : Bkqnjean ej`at 8 I : Ikjpdhu r]hqa kb lna_elep]pekj %ii& bkn ikjpd t

L : pda ]jjq]h r]hqao kb lna_elep]pekj %ii&+

Ej pdeo opq`u) N*r]hqa _]h_qh]pa` ^u pda Bkqnjean ej`at eo ^]oa` kj lna_elep]pekj `]p] bkn

]^kqp pdenpu bkqn ua]no %.642*/--6& pda naoqhp kb n]ejb]hh ankoerepu N : 2-+2ii+
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3*-/*. ?]l]jeafaf_ kgad ]jg\aZadalq %F&

Pda ck]h kb pda okeh ank`e^ehepu ar]hq]pekj eo pk `apanieja ] b]_pkn G bkn pda opq`u ]na]+

Okeh lnklanpeao %lduoe_]h ]j` _daie_]h lnklanpeao& bkn a]_d okeh qjep ej pda i]lo %?h]u")

O]j`") Oehp") A?) lD) ?]?k0") knc]je_ i]ppan) ^qhg `ajoepu ]j` lania]^ehepu& d]ra

^aaj qoa` pk `apanieja pda okeh ank`e^ehepu b]_pkn %G& qoejc Amq]pekj ./ %H]e ]j` Ahhekp)

.661&+ Ah*=oos]` ]j` =^qb]ea` %.661& opq`ea` pda nah]pekj ^apsaaj ank`e^ehepu ]j` pda

lduoe_]h ]j` _daie_]h lnklanpeao kb okia He^u]j okeho sde_d d]ra ^aaj qoa` bkn pda

_]h_qh]pekj kb okeh hkoo sepdej pda QOHA %Becqna 4+//&+ Becqna 4+/0 odkso ] i]l kb pda

G*b]_pkn r]hqao _qnnajp ej pda opq`u ]na]+

G: /+5 @ .- *Z t @ %./ * ]& ( 1+0 t .- *Z t %3 * /& ( 0+0 @ F * 0& Amq]pekj ./

sdana 7 T eo KI : Knc]je_ i]ppan _kjpajp8 I eo l]npe_ha oeva l]n]iapan : %"Oehp ( "

Beja o]j` _kjpajp& , %.-- * " _h]u&8 ^ : Okeh opnq_pqna _k`a %ranu beja cn]jqh]n : .) Beja

cn]jqh]n : /) _k]noa cn]jqh]n : 0) ^hk_gu) lh]pu kn i]ooera : 1&8 _ : Lania]^ehepu

_h]oo %n]le` : .) ik`an]pa pk n]le` : /) ik`an]pa : 0) ohks pk ik`an]pa : 1) ohks : 2)

ranu ohks : 3&+

@ecep]h okeh i]l bkn
pda opq`u ]na]

Okeh ankoekj opq`eao ej
He^u] %Ah*=oos]`

]j` =^qb]ea`) .661&

Okeh oqnrau

?]h_qh]pekj kbG b]_pkno
bkn Okeh Oq^pulao

e
Na_h]ooebu

Okeh ank`e^ehepu
i]l kb pda opq`u

Becqna 4+/. 7 @apaniej]pekj kb pda Ank`e^ehepu G*b]_pkn kb pda okeh ej pda opq`u+
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Pda bhks_d]np ]^kra odkso ] bhks `e]cn]i kb pda opalo p]gaj ej `apaniejejc pda

G*b]_pkn kb pda okeh ej pda opq`u ]na]+ Ep d]o `alaj`a` kj okeh lnklanpeao %lduoe_]h ]j`

_daie_]h lnklanpeao& bkn a]_d okeh qjep ej pda i]lo %?h]u") O]j`") Oehp") A?) lD)

?]?k0") knc]je_ i]ppan) ^qhg `ajoepu ]j` lania]^ehepu&+

.5/,,, .53,,, /,-,,, /,1,,, /,5,,, /-/,,, /-3,,,

.5/,,, $+)8""

5HJHPG
4 IDFUQS

>SEDP
- -0

- -2

- .1

,*.,

/,-,,, /,1,,, /,5,,, /-/,,, /-3,,,

J

k
E E E E E E E Eä E

" #!' % ( 4LNQOHUSHT

Becqna 4+//7 Okeh ank`e^ehepu ej pda opq`u ]na]+

Pda okeh ank`e^ehepu i]l ]^kra odkso ] _h]ooebe_]pekj bkn g* b]_pkn pk cera ]j ej`e_]pekj

]^kqp pda g* b]_pkn `eopne^qpekj ej opq`u ]na]+
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3*-/*/ >j]Ylagf g^ l`] ?a_alYd @d]nYlagf Hg\]d %?@H&

Pda @ecep]h Ahar]pekj Ik`ah %@AI& eo ol]pe]h beah`o kb pann]ej ahar]pekj r]hqao pd]p ]na

qoq]hhu ]nn]jca` ej ] nacqh]n omq]na cne` kn ej kpdan ]nn]jcaiajpo oq_d ]o ] Pne]jcqh]pa`

Ennacqh]n Japskng %PEJ&+ Ep odkqh` ^a jkpa` pd]p @AI$o ]na n]opan behao _kilkoa` kb

letaho sdana a]_d letah d]o ] h]pepq`a) hkjcepq`a ]j` ahar]pekj kn T) U ]j` V nabanaj_a

pk hk_]pekj+ = PEJ eo ] ra_pkn beha sdana lkejpo ]na _kjja_pa` ^u hejao pd]p i]ga ql ]

japskng kb pne]jchao pd]p p]ga kj `ebbanajp oevao) ohklao) ]ola_po pk nalnaoajp pda od]la kb

]j k^fa_p kn ] oqnb]_a %Vd]jc ]j` Ikjpckianu) .661&+ Pdana ]na ] jqi^an kb s]uo ej

sde_d @AI _]j ^a `anera`) ej_hq`ejc `ecepeoejc _kjpkqn hejao bnki pklkcn]lde_ i]lo)

cnkqj` oqnrauo qoejc pdak`khepao kb haraho) ]j` opanak ejpanlkh]pekj kb l]eno kb ]ane]h

ldkpkcn]ldo) ]hh kb sde_d _kjp]ej ia]oqnaiajp annkno ej lkoepekj ]j` ahar]pekj %>hko_dh

]j` Cn]uokj) /--.&+ Pdaoa r]nekqo okqn_a kb `]p] _]j ^a opkna` ej kja kn ikna kb pda

bkhhksejc bkni]po7 ]o lkejp ahar]pekj `]p] kj aepdan ] nacqh]n cne` kn pne]jcqh]n

ejpacn]pa` japskng kn ]o ra_pkneva` _kjpkqno opkna` ej ] `ecep]h heja cn]ld %Vd]jc ]j`

Ikjpckianu) .661&+ Ej pda opq`u ]na]) PEJ s]o _na]pa` bnki `ecep]h _kjpkqn hejao ]p ]

/-*i ejpanr]h qoejc =n_ CEO %AONE) /-.-& %Becqna 4+/0&+ Ep d]o ]hok ^aaj qoa` sepd ]

cne` ahaiajp kb /2-t/2- i pk `anera ] ohkla i]l kb pda opq`u ]na] %Becqna 4+/1&+
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Hacaj`
4MGWCUKPO DZ NGUGS

.0, ) .2,

.., ) .0,

.,, Ñ ..,

-4, ) .,,

-2, ) -4,

-0, ) -2,

-., ) -0,

-,, ) -.,

4, ) -,,

S

D D O D D $D . D  D

- .)2 0 3 Gehkiapnao

Becqna 4+/0 7 Pda @ecep]h Ahar]pekj Ik`ah %@AI& bkn pda opq`u ]na]+

3*-/*0 Oghg_jYh`a[ AY[lgj %GN&

Pda pklkcn]lde_ b]_pkn _kjoeopo kb psk ej`e_ao kb ohkla7 hajcpd %H& ]j` opaaljaoo %O&+

Pdaoa psk ej`e_ao _]j ^a ia]oqna` oal]n]pahu kn _ki^eja` ej ] oejcha pklkcn]lde_

ej`at pania` çHO b]_pkné+ Pda b]_pkn kb ohkla hajcpd %H& s]o _]h_qh]pa` ^]oa` kj pda

nah]pekjodel `arahkla` ^u I_?kkh ap ]h+ %.654&7

Sdana7

Amq]pekj .0

H : ohkla hajcpd b]_pkn8

M: beah` ohkla hajcpd %i&8
&*)



` : `eiajoekjhaoo atlkjajp pd]p `alaj`o kj ohkla opaaljaoo7 -+2 bkn ohklao at_aa`ejc 2

lan _ajp) -+1 bkn 1 lan _ajp ohklao ]j` -+0 bkn ohklao haoo pd]j 0 lan _ajp+

Pda lan_ajp]ca ohkla s]o `apanieja` bnki pda @ecep]h Ahar]pekj Ik`ah %@AI& ^u

=naCEO %AONh) /-.-& %Becqna 4+/1&) sdeha ] cne` oeva kb /2- i s]o qoa` ]o beah` ohkla

hajcpd %/&+ = oeieh]n oqllkoepekj kb beah` ohkla hajcpd d]o ^aaj i]`a ^u oaran]h

naoa]n_dano %oq_d ]o Kju]j`k ap ]h+) /--28 Beopegkchq ]j` D]ni]j_ekchq) /--/&+ Pda

ohkla i]l %Becqna 4+/1& s]o `anera` bnki pda @ecep]h Ahar]pekj qoejc _kjpkqn i]lo ]j`

odkso pda _h]ooebe_]pekj kb ohkla b]_pkn ]j` epo `eopne^qpekj ej opq`u ]na]+

/60--- /64--- 0-.--- 0-2--- 0-6--- 0.0--- 0.4---

. ä Eä Eä Eä ä .ä Eä Eä Eä Eä Eä n

/60--- /64--- 0-.CKC 0-2--- 0-6--- 0.0--- 0.4---

Hacaj`
Ohkla

, .

. 0

0 ) 1

1 2

Z 4

* xä Eä $ä Eä Eä Eä n

- .+2 0 3 Gehkiapnao

Becqna 4+/17 Ohkla i]l kb pda opq`u ]na]+

&**



4+.0+2 ?kran i]j]caiajp b]_pkn %?&

Pda akran i]j]caiajp b]_pkn ? atlnaooao pda ejbhqaj_a kb h]j` _kran kj okeh ankoekj+ Ej

]``epekj) pda ? b]_pkn eo ^]oa` kj h]j` _kran ejbkni]pekj Ej pda opq`u ]na]+ Pda h]j`

_kran i]l `anera` bnki pda o]pahhepa ei]cao odksj ej ?d]lpan 3 s]o qoa` pk ]hhk_]pa ?

b]_pkn pk `ebbanajp h]j` akran _h]ooao+ ?*r]hqao sana ]ooecja` ]o -+-3 bkn skk`h]j`

%decd racap]pera _kran&) -+-.1 bkn o_nq^ ]j` cn]oo h]j`o) -+-. bkn ^qehp*ql ]na]o) . bkn

^]na h]j` %hks racap]pera akran& ]j` -+044 bkn ]cne_qhpqn]h h]j`) ]o na_kiiaj`a` ^u

Iknc]j %.662& ]j` Dpqj ap ]h+ %/--5&+

4+.0+3 Ankoekj _kjpnkh ln]_pe_a b]_pkn %L&

Pda L*ej`at eo nah]pa` pk _kjpnkh ln]_pe_ao sde_d `a_na]oa pda ankoekj lkpajpe]h bnki

nqjkbb+ ãL r]hqa s]o `abeja` ]__kn`ejc pk pehh]ca ouopai) ^u Dpqj ap ]h+ %/--5& bkn

`ebbanajp h]j` qoa ]j` _qhper]pekj ln]_pe_ao8 e+a+ ]qpqij lhkqcdejc : .) olnejc lhkqcdejc

: -+6) iqh_d pehh]ca : -+3-) vkja pehh]ca %jk lhkqcdejc bkn pdnaa kn ikna ua]no& : -+/2)

]j` jk pehh]ca %a+c+ j]pqn]h racap]pekj kn ^]na okeh& -+/2+

4+.1 Naoqhpo

Pda QOHA ik`ah s]o qoa` ]__kn`ejc pk Amq]pekj .- ]j` ]hh b]_pkno d]ra ^aaj `abeja`+

Ej`ere`q]h CEO behao sana ^qehp bkn a]_d b]_pkn kb pda QOAA ]j` _ki^eja` ^u qpehevejc

pda cne` _ahh ik`ahhejc bqj_pekj ej =n_ CEO %AONE) /-.-& pk lna`e_p okeh hkoo ej pda

ol]pe]h `ki]ej pk lnk`q_a ] okeh ankoekj i]l %Becqna 4+/2&+ Pda ]ran]ca ]jjq]h okeh hkoo

s]o aopei]pa` kj pda ^]oeo kb _h]ooao ]__kn`ejc pk pda cqe`ahejao na_kiiaj`a` ^u

L]j`au ap ]h+ %/--4&7 Ohecdp %-*2 p d]$Z un$Z&+ Ik`an]pa %2*.- d]$Z un$Z&+ Decd %.-*/- p

d]$Z un$Z&+

P]^ha 4+/37 Pda _h]ooebea` _]packneao ]j` pda lan_ajp]ca ]na]o qoejc pda Qjerano]h Okeh

?h]oo =na] %d]& "

Ohecdp 42+644 42+6

Ik`an]pa .2+56- .2+6

Decd 3+651 3+6

Qn^]j .+.54 .+/

Pkp]h .---05 .--"
.23



Pda naoqhpo odksj ej P]^ha 4+/3 nara]h pd]p 43" kb pda opq`u ]na] s]o _h]ooebea` ]o

odksejc çohecdp$ ankoekj) sdeha .3" kb pda opq`u ]na] d]o ^aaj i]lla` ]o ]na]o lnkja

pk çik`an]paé ankoekj ]j` 4" oqo_alpe^ha pk çdecdé ankoekj+ Ej nah]pekj pk pdeo naoqhp) pda

ohkla i]l d]o odksj pd]p pdana ]na bera _h]ooao kb ohkla ej pda opq`u ]na] ]o /+2") 1")

2") 3" ]j` 5"+ Pda naoqhp d]o odksj pd]p pda ikop lnkjkqj_a` b]_pkno pd]p ajd]j_a

okeh ankoekj ]j` _]qoa decd okeh hkoo lkpajpe]h ]na pda ohkla hajcpd %H& ]j` opaaljaoo %O&

b]_pkno+ Pdeo eo ^a_]qoa pda n]jcao kb ohkla bnki /+2" pk 2" nalnaoajp ]^kqp 43" ej pda

opq`u ]na]+ Pdaoa ]na ]__kil]jea` sepd nah]perahu decdan okeh ank`e^ehpu b]_pkn %G : -+/

]j` -+.1&) sde_d naoqhpa` ej decdan okeh hkoo ]o _kil]na` pk pda oqnnkqj`ejc ]na]o+

/60--- /64--- 0-.--- 0-2--- 0-6--- 0.0--- 0.4---

/60--- /64--- 0-.--- 0-2--- 0-6--- 0.0--- 0.4---
X

H acaj`
Qn^]j c
Ohecdp

ï E I k`an]pa
Decd

E E E E E E E E E

- .+2 0 3 G ehki apnao

Becqna7 4+/27 Okeh ankoekj i]l) qoejc QOHA iapdk` kb pda opq`u ]na]+
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3*-1 NmeeYjq

Ej pdeo _d]lpan) psk iapdk`o bkn ]ooaooejc h]j` `acn]`]pekj sana ]llhea`+ +Pda benop

oa_pekj ]llhea` ]j` `arahkla` pda Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa

%IA@=HQO& Iapdk` pk lnk`q_a i]llejc kb ajrenkjiajp]hhu oajoepera ]na]o

rqhjan]^ha pk `aoanpebe_]pekj+ Pda oa_kj` qoa` pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA&

sepd Cakcn]lde_ Ejbkni]pekj Ouopai %CEO& `]p] bkn pda okeh ankoekj neog+

Pda benop iapdk` Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO& ]ooaooa`

bkqn mq]hepeao7 %]& okeh mq]hepu) %^& _hei]pa mq]hepu) %_& racap]pekj mq]hepu) ]j` %`&

i]j]caiajp mq]hepu+ Pda iapdk` s]o `arahkla` ^u ]``ejc psk l]n]iapano) okeh o]hejepu

ej`a_pnkn ]j` sej` ankoekj mq]hepu+ Pda ik`ebe_]pekj kb IA@=HQO d]o lnkraj pda

ikop oecjebe_]jp _kjpne^qpekjo kb pdeo naoa]n_d pk gjksha`ca ]j` ln]_pe_a+ Pda oa_kj`

iapdk` ]llhea` pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA& sepd Cakcn]lde_ Ejbkni]pekj

Ouopai %CEO& `]p]+ Ej ]``epekj) pda i]lo kb h]j` `apanekn]pekj sana lnk`q_a` ^u qoejc

naikpa oajoejc ]j` CEO+

Pda naoqhpo bnki pda IA@=HQO iapdk` odks pd]p ]^kqp 00" kb pda opq`u ]na] s]o

]ooecja` pk pda çdecdhu oajoeperaé _h]oo) 10" kb pda opq`u ]na] s]o i]lla` ]o ^ahkjcejc

pk pda ranu decd oajoeperepu _h]oo) sdeha //" kb pda opq`u ]na] s]o i]lla` ]o ^ahkjcejc

pk pda ik`an]pa oajoeperepu _h]oo+ Dksaran) pda naoqhp bnki pda QOHA iapdk` odkso pd]p

43" kb pda opq`u ]na] s]o _h]ooebea` ]o odksejc ohecdp ankoekj) .2" ]o ik`an]pa) ]j`

3+4" ]o decd ankoekj+ Bkn at]ilha) pda naoqhpo k^p]eja` benki pda QOHA iapdk` %Becqna

4+ /3& odkso éohecdp neogékb s]pan ankoekj) sdeha pda naoqhp bnki pda IA@=HQO iapdk`

odkso pd]p pda opq`u ]na] eo édecdhu oajoeperaé pk pda neog kb `aoanpebe_]pekj _]qoa` ^u

sej` %Becqna 4+.2&+

Bqnpdanikna) pda naoqhpo k^p]eja` be'ki pda bkhhksejc iapdk`o sana _kil]na`7 pda

knecej]h IA@=HQO) pda `arahkla` IA@=HQO) pda h]j` `acn]`]pekj i]l `anera`

be'ki naikpa oajoejc) pda okeh ankoekj i]l bkn .65-) ]j` QOHA+ Pda ik`ah d]o ^aaj

r]he`]pa` ^u _kil]nejc cnkqj` pnqpdejc `]p] sdana ./2 cakcn]lde_ lkejpo sana oaha_pa`

bnki cne` `eopne^qpa` ]hh kran pda opq`u ]na] kjpk pda bej]h AO=E i]lo+ P]^ha 4+/5 odkso
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pd]p pda kran]hh ]__qn]_eao kb 6-" ^apsaaj pda lkejpo bnki pda bk_qo cnkql ]j` pda

lkejpo bnki pda `arahkla` IA@=HQO i]l ]j` pda kran]hh G]ll] eo 50"+

Bej]hhu) ej pdeo _d]lpan pdeo naoa]n_d d]o odksj pd]p ]hikop 52" kb pda pkp]h opq`u ]na]

s]o oajoepera pk `aoanpebe_]pekj $decd$ %_nepe_]h&) sdehop 43" kb pda pkp]h h]j` ]na] s]o

]ooecja` ]o $ohecdp$ ankoekj ^u s]pan+ Ej ]``epekj) pda IA@=HQO iapdk` s]o `arahkla`

^u ]``ejc psk l]n]iapano8 okeh o]hejepu i]j]caiajp ]j` sej` ankoekj mq]hepu) ]j` ]hok

eo ^a_kiejc ikna ]llnklne]pa bkn opq`uejc h]j` `acn]`]pekj ej pda opq`u ]na]+
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>C<KO@M4

?DN>PNNDJI

Pda naoqhpo ]na `anera` bnki pdnaa h]j` `acn]`]pekj ik`aho7 naikpa oajoejc)

Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa %IA@=HQO& ]j` pda Qjerano]h Okeh Hkoo

Amq]pekj %QOHA&+

4*- ?ak[mkkagf g^ M]egl] N]fkaf_ M]kmdlk

Pda naoqhpo k^p]eja` ^u pdeo iapdk` lnkre`a ckk` ejbkni]pekj pd]p dahlo qo qj`anop]j`

pda `uj]ie_o kb h]j` `acn]`]pekj kran ] lanek` kb peia+ Iknakran) ep dahlo pk lnkre`a

`]p] jaa`a` bkn qoa ej kpdan iapdk`o oq_d ]o pda lh]jp _kran) h]j` qoa ejpajoepu8 h]j` qoa

pula ]j` racap]pekj _kran i]lo+

=o ej`e_]pa` ej ?d]lpan 3 %oaa P]^ha 3+1&) pda naoqhpo `aikjopn]pa pd]p pdana s]o ]

oecjebe_]jp `a_na]oa ej pda j]pqn]h racap]pekj ]j` `acn]`]pekj ej ikop kb pda h]j` ej pda

opq`u ]na]+ =^kqp 52" kb pda opq`u ]na] s]o _h]ooebea` ]o çik`an]pahué kn çoaranahué

`acn]`a`+ Pdeo eo `qa pk qji]j]ca` ]cne_qhpqn]h ln]_pe_ao oq_d ]o _kjranpejc l]opkn]h

h]j` pk ennec]pa` h]j`+ =o ] _kjoamqaj_a) ennec]pa` ]na] d]o ]hikop `kq^ha` bnki 6+5" kb

pda pda opq`u ]na] ej .655 pk .5+2" ej .663+ Pda okeh lnklanpeao ]na ]hok qjoqep]^ha bkn

ennec]pekj ]__kn`ejc pk pda nalknp kb ] opq`u kb okeh ^u Oahgdkvlnkiatlknp %.65-&+

Bqnpdanikna) pda at_aooera qoa kb pda qj`ancnkqj` s]pan eo naolkjoe^ha bkn _]qoejc

oanekqo lnk^haio+ Ej pda h]op bas ua]no) pda ]ikqjp kb s]pan d]o `a_na]oa` ]j` o]hejepu

d]o ej_na]oa`) aola_e]hhu ej pda _k]op]h ]na] sdana pdana eo jk hac]h naopne_pekj kj

`eccejc sahho kj lner]pa b]nio %=hcdn]e]je) /--0&+ Ej ]``epekj) pda naoqhpo k^p]eja` bnki

pda okeh o]hejepu i]l %Becqna 4+..& odks pd]p pdana ]na Decd %1*5 `O,i& ]j` ranu decd

%5*.2 `O,i& okeh o]hejepu sana bkqj` ej ennec]pa` ]na]o ej pda jknpd a]op l]np kb pda opq`u

]na] ]j` _epnqo pnaa `]i]ca bnki decd o]hejepu s]o k^oanra` ej pdeo ]na]) ]o odksj ej

Ldkpkcn]ld 5+.+ Pdeo naoqhp _knnaolkj`o sepd pda bej`ejco kb Lejc ap ]h+ %/-..&) sdk

opq`ea` racap]pekj `uj]ie_o ej`q_a` ^u cnkqj`s]pan ej jknpd*saopanj ?dej]+ Pdau

oqccaop pd]p pda `a_hej]pekj ej s]pan p]^ha) ]j` ej_na]oa ej o]hejepu ej pda cnkqj`s]pan
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]na pda ikop eilknp]jp b]_pkno ]bba_pejc pda racap]pekj `acn]`]pekj ej ]ne` nacekjo %Lejc

ap ]d) /-..&+

Ldkpkcn]ld 5+.7 @]i]ca pk _epnqo pnaao ^u decd okeh o]hejepu ej pda ennec]pa` ]na]o ej
jknpdanj l]npo kb opq`u) sdana pda r]hqa kb pda okeh o]hejepu %A?& eo 5+/2 ej pdeo lkejp %T7
0-5663 ]j` U7 03-0443&) sde_d ha` pk `a]pd kb pda pnaao+

=p pda o]ia peia pdana s]o ] `a_na]oa ej pda j]pqn]h racap]pekj bnki 06" pk /4" `qa pk

aj_nk]_diajp kj n]jcah]j`o bkn pda h]nca*o_]ha _qhper]pekj kb ^]nhau qj`an n]ej*ba`

akj`epekjo+ Pda ]na]o pd]p opehh ^a]n iq_d racap]pekj ]na _kjop]jphu lanpqn^a` ]j`

naikra` ^u atl]j`ejc b]nih]j`o ]o odksj ej Ldkpkcn]ldo 5+/ ]j` 5+0+ Pda na]h hkjc*

pani abba_po kb pdeo ln]_pe_a ]na pda arajpq]h naikr]h kb pda racap]pekj _kran bnki pda

h]j`) sde_d ha]`o pk h]j` `acn]`]pekj ]j` ej_na]oa` `aoanpebe_]pekj %>aj I]dikq` ap ]h+)

/---&+ Pdeo naoqhp eo ej ]__kn`]j_a sepd oeieh]n opq`eao ^u >nkc]]n` ap ]h+) %.665& sdk

d]ra qoa` psk H]j`o]p IOO o_ajao bnki .642 ]j` .656 bkn pda h]j` _kran _d]jca

`apa_pekj ej Jknpd ?dej] ]j` nalknpa` pd]p pda i]fkn _d]jcao ej h]j` _kran ej Jknpdanj

?dej] eo `qa pk _kjranpejc pda cn]ooh]j` pk _nklh]j`) `a_na]oa ej cn]ooh]j` ]j`

ej_na]oa` ej ^]na h]j`+

&+&



*

Zdkhkcn]ld 5+/7 Aj_nk]_diajp kj n]jcah]j`o pdnkqcd pda aqhper]pekj kb ^]nhau ej /-.1+
Pda ]na] ^abkna _qhper]pekj kb ^]nhau odksejc odnq^o ]j` ol]noa racap]pekj+ Ej pdeo lkejp
%T7 /62340 ]j` U7 02654--&+

ko

b Ñ

Pr

Ldkpkcn]ld 5+07 Aj_nk]adiajp kj n]jcah]j`o pdnkqcd pda _qhper]pekj kb ^]nhau ej /-.1++
Ej pdeo lkejp %T7 /62340 ]j` U7 02654--& odkso pda ]na] ]bpan d]nraopejc kb ^]nhau+

Sepd nac]n` pk pda eil]apo kb da]ru cn]vejc lnaooqna) pdana s]o ]j ejana]oa ej pda

jqi^an kb oi]hhan nqiej]jpo %odaal ]j` ck]po& sdead eo ikna pd]j kja ]j` d]hb peiao kb

pda cn]vejc _]l]_epu kb n]jcah]j` ej pda opq`u ]na] %`ao_ne^a` lnarekqohu ej ?d]lpan 4&+

Pdeo ha` pk pda `aopnq_pekj kb pda j]pqn]h racap]pekj _kran ]j` pk pda `apanekn]pekj kb pda

n]jcah]j`o) sdead ej pqnj ha` pk ]j ej_na]oa ej h]j` `acn]`]pekj %oaa ?d]lpan 3&+ =o ]

naoqhp) pda j]pqn]h racap]pekj s]o `a_na]oa` bnki 06" ej .655 pk /4" ej /--6+ >]na
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h]j` d]o ej_na]oa` oeiqhp]jakqohu sepd h]j` `acn]`]pekj+ Pdeo naoqhp _kjaqno sepd

@nacja %.653&) Gneeiiah^aej ap ]h+ %/--3&) He ap ]h+ %/--4& ]j` Iauan %/--3& sdk d]ra

nalknpa` pd]p ejpajoera krancn]vejc kb n]jcah]j`o ]na naolkjoe^ha bkn oarana `acn]`]pekj+

SNE %.661& op]pao pd]p okeh ankoekj eo k__qnnejc kj ikna pd]j d]hb kb pda sknh`éo l]opqna

h]j`) ]j` da]ru cn]vejc ^u odaal ]j` ck]po d]ra ha` pk naikrejc ikop kb pda racap]pera

_kran ]j` atlkoejc pda okeh pk ankoekj ej i]ju `arahklejc _kqjpneao+

=``epekj]hhu) _hei]pa d]o ]bba_pa` pda racap]pekj _kran) pdnkqcd na`q_a` n]ejb]hh+ @]p]

ej pda opq`u ]na] nara]ha` pd]p ]^kqp 62" kb pda ]jjq]h n]ejb]hh k__qno bnki K_pk^an pk

I]nad) ]j` ]hok) n]ejb]hh eo ranu ann]pea ]j` heiepa`+ N]ejb]hh eo ]j eilknp]jp b]_pkn ej pda

`apaniej]pekj kb pda racap]pera heba au_ha ]j` ]jjq]h racap]pera akran) h]j` qoa ]j`

racap]pera lnk`q_pekj ej ]ne` ]j` oaie*]ne` nacekjo %Nkoajvsaec) .6358 Nqpdanbkn`)

.65-& ]o sahh ]o pda decdan pailan]pqnao) hksan nah]pera dqie`epu ]j` opnkjcan sej`o+

=o ] naoqhp) pda ]ikqjp kb ar]lkn]pekj %APL& ej pda opq`u ]na] d]o ej_na]oa`) na]_dejc

.)/-- ii lan ua]n) ]o odksj ej P]^ha 0+/+ Pdeo ej pqnj d]o ]bba_pa` pda racap]pekj)

aola_e]hhu ej pda ]na]o kb n]ej*ba` ]cne_qhpqna+

Pda naoqhpo `eo_qooa` ]^kra ]na ej ]cnaaiajp sepd pdkoa k^p]eja` ej He^u] ^u >aj

I]dikq` ap ]h+ %/---& ]j` =hcdn]e]je %/--0&) pdau nalknpa` pd]p krancn]vejc ]j` pda

_d]jca kb pda n]jcah]j`o pk n]ej*ba` ]cneaqhpqna ]na pda i]ej b]_pkno pd]p ha]` pk pda

`aopnq_pekj kb pda j]pqn]h racap]pekj _kran+ Iknakran) pda o_]n_epu kb s]pan eo

naolkjoe^ha bkn _]qoejc ] oanekqo lnk^hai nalnaoajpa` ^u `aana]oejc ]ikqjpo kb s]pan

]j` ej_na]oejc okeh o]hejepu+

Pda iapdk`o qoa` ej pda _qnnajp opq`u ]na oeieh]n pk pdkoa bnki i]ju lnarekqo opq`eao

oqad ]o pdkoa kb Od]h]^u ap ]h+ %/--4&) D]j]be ap ]h+ %/--5&) B]j ap ]h+ %/--4&) S]jc ap ]h+

%/--5& ]j` C]k ap ]h+ %/--5&) ej pd]p pdau qoa H]j`o]p ei]cao pk ikjepkn ]j` ]ooaoo pda

`aoanpebe_]pekj lnk_aooao ej `ebbanajp ua]no+ Ej panio kb pda naoqhpo k^p]eja` pdaoa

`ebbanajp opq`eao ]na ]hok oeieh]n+ =hh kb pdaoa ]qpdkno ]cnaa` pd]p h]j` `acn]`]pekj s]o

`qa pk pda naikr]h kb pda racap]pekj _kran) pda atpn]_pekj kb s]pan) qn^]j atl]joekj)

_kjranoekj kb cn]ooh]j` bkn b]niejc) kran*aqhper]pekj) kran*cn]vejc) ]j` `abknaop]pekj+
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4*. ?ak[mkkagf g^ l`] M]kmdlk ^jge l`] H]\al]jjYf]Yf ?]k]jla^a[Ylagf Yf\ GYf\ Pk]

%H@?<GPN& Hg\]d

Kja kb pda i]ej naoa]n_d ]eio s]o pk `arahkl pda iapdk`o kbIa`epann]ja]j

@aoanpebe_]pekj ]j` H]j` Qoa pk i]ga pdai ikna oqep]^ha bkn opq`uejc h]j` `acn]`]pekj

ej pda ]ne` ]j` oaie*]ne` vkjao sdana pdeo opq`u ]na] eo hk_]pa`+

Pda okeh mq]hepu d]o odksj psk okeh mq]hepeao ej pda opq`u ]na] pd]p ]na ^]oa` kj P]^ha

4+1+ Pdeo eo ^a_]qoa pda okeh ej pda opq`u ]na] s]o `ere`a` ejpk psk ah]ooao ^]oa` kj pda

okeh patpqna) okeh `alpd) l]najp i]pane]h ]j` nkag bn]ciajp+

Pda benop harah kb okeh mq]hepu s]o _h]ooebea` ]o çik`an]pa okeh mq]hepué+ Pdeo eo `qa pk pda

okeh `alpd) sde_d eo _d]n]_paneva` ]o $`aal$ ]j` haoo oajoepera pk `aoanpebe_]pekj+

Iknakran) pda okeh patpqna eo _d]n]_paneva` ]o $o]j`u oehp$) sde_d eo ik`an]pahu oajoepera

pk `aoanpebe_]pekj+ Ej ]``epekj) pda l]najp i]pane]h s]o _h]ooebea` ]o ik`an]pahu oajoepera

pk `aoanpebe_]pekj ]j` pda ]na]h _kran]ca ^u nk_g bn]ciajpo eo haoo pd]j /-"+ Pda oa_kj`

mq]hepu harah s]o _h]ooebea` ]o çhks okeh mq]hepué+ Ep s]o bkqj` pd]p pdaoa ]na]o sana

_d]n]apaneva` ^u okeh sepd ] o]j`u patpqna) ] od]hhks `alpd ]j` pda ]na]h _kran]ca ^u

nkag bn]ciajpo eo ikna pd]j /-"+ Pdaoa ad]n]_paneopeao oqccaopa` pd]p pda okeh s]o ikop

oajoepera pk `aoanpebea]pekj+ Pdeo naoqhp eo ej ]cnaaiajp sepd pda kqp_kia kb C]`] ap ]h+

%/-.-&+ Pda _hei]pa mq]hepu ej pda opq`u ]na] eo ah]ooebea` ]o çik`an]paé ej ]hh pda opq`u

]na]+ Pdeo eo ^a_]qoa pda ]ikqjpo kb n]ejb]hh) ]ne`epu ]j` sej` ankoerepu ]na pda o]ia

pdnkqcdkqp pda opq`u ]na]+

Pda racap]pekj mq]hepu odksa` pd]p pdana ]na psk racap]pekj mq]hepeao ej pda opq`u ]na]

]__kn`ejc pk P]^ha 4+4+ Pda benop racap]pekj mq]hepu s]o ah]ooebea` ]o çik`an]paé bkn .5"

kb pda opq`u ]na]+ Pdeo eo `qa pk pda b]_p pd]p pda i]fknepu kb pda opq`u ]na] s]o

]cne_qhpqn]h h]j` _d]n]_paneva` ^u arancnaaj lanajje]h ]cne_qhpqn]h pnaao+ ?kjoamqajphu)

ep s]o _h]ooebea` ]o çik`an]paé ej panio kb oajoeperepu pk `aoanpebe_]pekj+ Ej ]``epekj) ^kpd

ej`e_]pkno kb `nkqcdp naoeop]j_a ]j` bena neog d]ra ^aaj _h]ooebea` ]o çik`an]paé+

Bqnpdanikna) ]__kn`ejc pk P]^ha 3+.) pda lan_ajp]ca lh]jp _kran s]o ia]oqna` ]o 4-"8

ep s]o haoo oajoepera pk `aoanpebea]pekj+ Iknakran) pda ankoekj lnkpa_pekj kb pda okeho

sde_d `alaj`o kj pda lanaajp]ca kb lh]jp _kran ]j` pda pula kb racap]pekj) oq_d ]o
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arancnaaj lanajje]h pnaao ]j` `aae`qkqo bknaopo) s]o ]ooaooa` ]o ik`an]pa+ =hh pdaoa

ej`e_]pkno _kjpne^qpa` pk pda _h]ooebe_]pekj kb pda racap]pekj ]o çik`an]paé mq]hepu+

Pda oa_kj` racap]pekj mq]hepu s]o _h]ooebea` ]o çhksé bkn 5-" kb pda opq`u ]na]+ Pdeo eo

^a_]qoa pda i]fknepu kb pda opq`u ]na] eo n]jcah]j`) sdana pda j]pqn]h racap]pekj _kran

eo ranu lkkn `qa pk krancn]vejc) n]ej*ba` _qhper]pekj ]j` hks ]jjq]h lna_elep]pekj+ Pdeo

d]o ha` pk pda hks racap]pekj _kran sepd racap]pekj `nkqcdp naoeop]j_a+ =o ej`e_]pa` ej

P]^ha 3+.) pda lan_ajp]ca lh]jp akran s]o ia]oqna` ]o 05" sepd ] decd oajoeperepu pk

`aoanpebe_]pekj+ >a_]qoa kb pda hks racap]pekj akran) pda ankoekj lnkpa_pekj pk pda okeh

s]o _h]ooebea` ]o çhksé+ =hh pda ej`e_]pkno op]pa` ]^kra sana ]ooaooa` ]o çhksé ]j` ]o ]

_kjoamqaj_a pda racap]pekj mq]hepu ej pdeo ]na] s]o _h]ooebea` ]o çhksé mq]hepu+

>]oa` kj P]^ha 4+5) pdana ]na psk i]j]caiajp mq]hepeao ej pda opq`u ]na]+ Pda benop

mq]hepu eo ah]ooebea` ]o çik`an]paé i]j]caiajp mq]hepu bkn .2"+ Ep s]o bkqj` ej pda

]cneaqhpqn]h h]j` ]na] pd]p s]o ]bba_pa` ^u decd h]j` qoa ejpajoepu %DHQE& %ejpajoera

]cneaqhpqna&+Pdeo d]o ha` pk ]j ej_na]oa ej pda se`aolna]` qoa kb _daiea]ho ]o banpehevano

]j` laope_e`ao+ Bqnpdanikna) pdeo ]na] s]o ]bba_pa` ^u decd okeh o]hejepu s]o bkqj` ej

ennec]pa` ]na] ej pda jknpd ]j` a]op l]np ej opq`u ]na]) ^]oa` ej H]^ ]j]huoeo kb okeh

o]hejepu ^u Ahaapnea]h ?kj`q_perepu A? r]hqa %1*5 `O,i& ]j` %5*.2 `O,i&+ Ej ]``epekj)

]aakn`ejc pk ejbkni]pekj be'ki ejbkni]h ejpanreaso sepd pda b]niano pda oaakj`]nu

o]hejepu ej okia kb pda okeh eo `qa pk pda qoa hks s]pan mq]hepeao bkn ennec]pekj) ejpajoera

]cneaqhpqna ]j` oaran]h oqaaaooera ua]no sepdkqp pda ]llhea]pekj kb pa_djea]h ]j`

i]j]caiajp lnkcn]io ejp]_p+ Bqnpdanikna) ]bpan okeh o]hejepu i]j]caiajp d]ra ^aaj

]``a` pk pda i]j]caiajp kb mq]hepu odkso `ebbanajp naoqhpo) sdana 3)42- d] be'ki

ik`an]pa _h]oo _d]jca` pk hks mq]hepu ej pda ennec]pa` ]na] ej pda jknpd opq`u ]na]+ Pdeo

ad]jca s]o are`ajp sdaj pda ej`e_]pkn kb okeh o]hejepu i]j]caiajp pk pda i]j]caiajp

kb mq]hepu amq]pekj s]o ]``a`+ Pdeo ]na] s]o ]bba_pa` ^u pda ]jjq]h `nkl ej pda s]pan

harah sde_d r]neao be'ki ] bas aajpeiapnao pk ikna pd]j pdnaa iapnao+ =p pda o]ia peia)

pda s]pan mq]hepu ej pdaoa ]na]o eo _d]jcejc sepd ]j ej_na]oa ej o]hejepu `qa pk pda

`n]i]pe_ hksanejc kb pda s]pan harah naoqhpejc be'kilqilejc `aal bkn pda ^n]ageod s]pan+

Ia]jsdeha) pda lkhe_eao nah]pa` pk h]j` lnkpaapekj _krana` ]^kqp /2*1-" kb pda
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]cne_qhpqn]h ]na]) sdead ha` pk pda i]j]caiajp mq]hepu ej pda ]cneaqhpqn]h h]j` ^aejc

ah]ooebea` ]o çik`an]paé %P]^ha 4+5&+ Pda oaakj` i]j]caiajp mq]hepu s]o bkqj` ej pda

n]jcah]j` ]na]o) sdana 5-" s]o _h]ooebea` ]o çhksé+ Pda mq]hepu kb i]j]caiajp kb pda

n]jcah]j`o s]o ]ooaooa` ^u akil]nejc pda _]nnuejc _]l]_epu kb pda ]na] sepd pda ]_pq]h

jqi^an kb ]jei]ho cn]vejc pda ]na]) sdana pda jqi^an kb ]jei]ho eo ikna pd]j kja ]j`

d]hb peiao pda cn]vejc a]l]aepu kb n]jcah]j` ]o odksj ej ?d]lpan 4+ Bqnpdanikna) pda

]na] qj`an lnkpa_pekj ej pda n]jcah]j` ]na] eo haoo pd]j .2"+

Bej]hhu) ] oajoeperepu %AO=E& i]l s]o _]h_qh]pa` qoejc Amq]pekj 6) ]j` pda naoqhpo

odksj ej P]^ha 4+/- nara]h pd]p ]^kqp 00" kb pda opq`u ]na] s]o ]ooecja` pk pda çdecdhu

oajoeperaé _h]oo) 10" kb pda opq`u ]na] s]o i]lla` ]o ^ahkjcejc pk pda çranu decd

oajoeperepué _h]oo) sdeha //" kb pda opq`u ]na] s]o i]lla` ]o ^ahkjcejc pk pda

çik`an]pa oajoeperepué ah]oo+ Ej kpdan skn`o) ]hikop 52" kb pda pkp]h opq`u ]na] s]o

oajoepera pk `aoanpebe_]pekj %_nepe_]h&+ Becqna 4+.2 nara]ha` pd]p çik`an]pa oajoeperepué

%?/& nalnaoajpo pda b]_p pd]p pda i]fknepu kb pda opq`u ]na] s]o ]cneaqhpqn]h h]j`

_d]n]_paneoa` ^u arancnaaj lanajje]h ]cne_qhpqn]h pnaao+ ?kjoamqajphu) ep s]o _h]ooebea`

]o çik`an]paé+ Ikop kb pdaoa h]j`o hka]pa` ej pda jknpd ]j` a]op kb pda opq`u ]na] sana

çik`an]paé kb racap]pekj mq]hepu) _hei]pa mq]hepu) i]j]caiajp mq]hepu ]j` okeh mq]hepu

sepd ohecdp sej` ankoekj+ Iknakran) pda lan_ajp]ca lh]jp akran s]o ia]oqna` ]o 4-"+

Decd %?0&) hk_]pa` ej pda _ajpna l]np kb pda opq`u ]na] d]o ]aanqa` `qa pk

ieoi]j]caiajp) ]j` ik`an]pa okeh mq]hepu ]j` hks racap]pekj mq]hepu eo a]qoa` ^u pda

b]_p pd]p pda _kran eo ikna pd]j 02" sepd ik`an]pa sej` ankoekj+ Pdeo naoqhp _kiao ]o ]

_kjoamqaj_a kb pda ]ooaooiajp kb ]hh pda mq]hepeao ia]oqna` ]^kra ]o çhksé kn

çik`an]paé+ Ranu decd oajoeperepu pk `aoanpebe_]pekj %?0=& eo hk_]pa` ej pda okqpd l]np kb

pda opq`u ]na] ]j` ]__nqa` `qa pk ieoi]j]caiajp) ik`an]pa okeh mq]hepu ]j` ranu hks

racap]pekj mq]hepu _]qoa` ^u pda b]_p pd]p pda _kran eo kbpaj haoo pd]j 0-" sepd decd ]j`

ranu decd sej` ankoekj+ Bnki sd]p d]o ^aaj op]pa` ]^kra) ep ^a_kiao ]ll]najp pd]p

dqi]j ]_perepeao lh]u pda ikop eilknp]jp nkha ej ]__ahan]pejc pda `aoanpebe_]pekj lnk_aoo)

pdnkqcd pda ieoi]j]caiajp kb h]j` naokqn_ao %s]pan) okeh ]j` racap]pekj& sde_d d]o ha`

pk decd oajoeperepu pk `aoanpebe_]pekj ej pda opq`u ]na]+
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Pda naoqhpo `eo_qooa` ]^kra ]na ej ]cnaaiajp sepd pda naoqhpo bkqj` ^u H]r]`k ap ]h+

%/--6&) sdk ]ooaooa` h]j` `acn]`]pekj ^u qoejc pda Ajrenkjiajp]hhu Oajoepera =na]

ej`at ej Ol]ej ]j` d]o ^aaj r]he`]pa` kb pda AO= i]lo+ Pdau bkqj` pd]p pda ik`ah

lanbknia` sahh bkn ajrenkjiajp]h oajoeperepu pk h]j` `acn]`]pekj

4*/ ?ak[mkkagf g^ l`] M]kmdlk ^jge l`] Pfan]jkYd Ngad Ggkk @imYlagf %PNG@&

Pda Qjerano]h Okeh Hkoo Amq]pekj %QOHA& s]o `arahkla` ^u Seo_diaean ]j` Oiepd

%.645& ]o ] i]pdai]pe_]h ik`ah pd]p `ao_ne^ao okeh ankoekj lnk_aooao+ Ej pdeo naoa]n_d)

pda QOHA eo qoa` sepd pda CEO pk `apanieja mq]jpep]perahu pda ]ran]ca ]jjq]h okeh hkoo

ej pda opq`u ]na]+ Pda CEO behao sana _na]pa` bkn a]_d b]_pkn kb pda QOHA * lna_elep]pekj)

okeh pula) h]j` _kran) ]j` ohkla * ]j` _ki^eja` sepd pda _ahh*cne` ik`ahhejc lnk_a`qnao

ej =n_CEO pk lna`e_p pda okeh ankoekj neog %Becqna 4+/3&+

Pda naoqhpo k^p]eja` bnki QOHA nara]h $ohecdp$ ankoekj n]pao ej pda n]jcah]j`o ]j`

]cne_qhpqn]h h]j`) sde_d pkcapdan ]__kqjp bkn 43" kb pda pkp]h h]j` ]na]+ Pdaoa ankoekj

n]pao sana `qa) benop) pk pklkcn]lde_ b]_pkno) sdana pda ]na] d]o ] ranu cajpha ohkla)

n]jcejc ^apsaaj / ]j` 1") sde_d _d]n]_panevao ep ]o haoo oqo_alpe^ha pk ankoekj

%Gkoi]o ap ]h+) .665& ]j`) oa_kj`) pk okeh ank`e^ehepu %G&+ =__kn`ejc pk pda okeh oqnrau

nalknpo ]j` pda okeh i]l kb pda opq`u ]na]) pda okeh eo _d]n]_paneva` ]o o]j` patpqna) hks

ej knc]je_ i]ppan ]j` decd ej lania]^ehepu+ Pdaoa b]_pkno ha]` pk hks okeh ank`e^ehepu %G&)

b]_pkn r]hqao -+-0+ Ej ]``epekj) pda n]ejb]hh ankoerepu %N& d]o pda o]ia r]hqa bkn ]hh pda

opq`u ]na]+

Ej _kjpn]op) $ik`an]pa$ ankoekj n]pao sana bkqj` ej n]jcah]j`o sde_d ]__kqjp bkn .2" kb

pda pkp]h h]j` ]na]+ Pdeo eo `qa pk pklkcn]lde_ b]_pkn7 pda ]na] d]o ] cajpha ohkla) n]jcejc

^apsaaj 1 ]j` 3"+ Pdeo d]o ha` pk epo _h]ooebe_]pekj ]o çik`an]pahu oqo_alpe^ha pk

ankoekjé %Gkoi]o ap ]h+) .665&+ >aoe`ao) pda okeh patpqna ej pdeo ]na] eo _d]n]_paneva` ]o

o]j`u hk]i+ Pdeo naoqhp d]o pda decdaop r]hqa kb okeh ank`e^ehepu %G& b]_pkn sepd ] r]hqa

kb-+.1+

Oeieh]nhu) decd ankoekj s]o bkqj` ej n]jcah]j`o sde_d ]__kqjp bkn 4" kb pda pkp]h h]j`

]na]+ Pdeo eo `qa pk pda pklkcn]lde_ b]_pkn nalnaoajpa` ^u pda ohkla7 pda ]na] eo

_d]n]_paneva` sepd ] ik`an]pa ohkla r]hqa kb 3"+ =hok) pda okeh ank`e^ehepu %G& b]_pkn
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r]hqa s]o -+/) sdana pda okeh patpqna eo o]j`u _h]u hk]i sepd hks racap]pekj _kran+

Pdanabkna) ^kpd pda pklkcn]lde_ b]_pkn ]j` okeh ank`e^ehepu %G& ]na _kjoe`ana` pda i]ej

b]_pkno pd]p ]bba_p okeh ankoekj ej pda opq`u ]na]+

4*0 ?ak[mkkagf g^ l`] >gehYjYlan] M]kmdlk

Pda naoqhpo bnki _kil]neokj ^apsaaj pda knecej]h IA@=HQO ik`ah ]j` pda `arahkla`

IA@=HQO ik`ah ]na odksj ej P]^ha 4+//+ Pda kran]hh ]__qn]_u kb 46" ej pkp]h kb pda

opq`u ]na] s]o ]ook_e]pa` sepd pda o]ia _h]ooao ej ^kpd ik`ah i]lo sepd decd kran]hh

G]ll] op]peope_o r]hqa kb ]^kqp 35"+ Ia]jsdeha) 65" kb pda ohecdp _h]oo ej pda knecej]h

IA@=HQO i]l s]o _kjranpa` pk ik`an]pa ]j` /" s]o decd _h]oo ej pda `arahkla`

IA@=HQO i]l+ Pda ohecdp _h]oo s]o ]^kqp 4" kb pda pkp]h ]na]+ Pdaoa _d]jcao

naoqhpa` bnki `arahklejc pda ik`ah ^u ]``ejc pda okeh o]hejepu i]j]caiajp b]_pkn ]j`

pda sej` ankoekj mq]hepu+ Pdaoa sana ej_hq`a` ^a_]qoa pdau lh]u ]j eilknp]jp nkha ej

h]j` `acn]`]pekj ej ]ne`) oaie*]ne` ]j` `nu oq^*dqie` ]na]o %a+c+ =ukq^) .665&+

Pda kqp_kia kb pda _nkoop]^ p]^qh]pekj bnki pda _kil]neokj ^apsaaj pda okeh ankoekj

i]l bkn .65- ]j` pda okeh ankoekj i]l /-.1 ]na odksj ej P]^ha 4+// ]j` Becqna 4+.5+

Pda kran]hh ]__qn]_u kb 12" ej pkp]h kb pda opq`u ]na] s]o ]ook_e]pa` sepd pda o]ia

_h]ooao ej ^kpd ik`ah i]lo sepd kran]hh G]ll] op]peope_o r]hqa kb 1."+ Pda naoqhpo

`aikjopn]pa pd]p pda 06+3" kb pda ik`an]pa _h]oo ej pda okeh ankoekj i]l .65-

_knnaolkj`o pk pda o]ia ]na] ej pda okeh ankoekj i]l /-.1) sdeha //+2" sana i]lla` ]o

ohecdp) /." ]o ranu decd ]j` .3+2" ]o decd _h]oo+ Ej ]``epekj) 10" kb pda decd _h]oo ej

okeh ankoekj i]l .65- _knnaolkj`o pk pda o]ia ]na] ej pda okeh ankoekj i]l /-.1) sdeha

21" sana i]lla` ]o ranu decd+ Ia]jsdeha) 2." kb pda ohecdp _h]oo ej pda okeh ankoekj

i]l .65- _knnaolkj`o pk pda o]ia ]na] ej pda okeh ankoekj i]l /-.1) /." s]o

_kjranpa` pk decd ]j` .5" ej`e_]pao ranu decd _h]oo ej pda okeh ankoekj i]l /-.1+ Pdeo

eo `qa pk pda b]_p pd]p) ej pda h]op 01 ua]no) pdana d]o ^aaj ej_na]oejc lnaooqna kj pda

ateopejc ]cne_qhpqn]h h]j`o ]j` n]jcah]j`o bkn ej_na]oa` _nkl lnk`q_pekj ]j` ]jei]h

dqo^]j`nu+ Iknakran) h]nca ]na]o kb haoo oqep]^ha h]j` d]ra ^aaj ^nkqcdp qj`an

_qhper]pekj ej i]ju ]na]o ej pda Fabb]n] Lh]ej+ >aj I]dikq` ap ]h+ %/---& reasa` pdeo

ej_na]oejc lnaooqnao naoqhpejc ej h]j` `acn]`]pekj ]j` `aoanpebe_]pekj+
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@qnejc pda beah`skng _kj`q_pa` ej pda opq`u ]na] ep s]o k^oanra` pd]p pdana ]na h]nca

o_]ha ba]pqnao naoqhpejc bnki sej` ankoekj pd]p ]na ]na se`aolna]`+ Pdau ej_hq`a o]j`

`qjao) nkkp kqp) nk_go kqp) Ja^g] ]j` naoe`q]h ^kqh`ano+ Oi]hh o_]ha ba]pqnao naoqhpejc

bnki ] oi]hh ]ikqjp kb s]pan ankoekj sana ]hok k^oanr]^ha+ Oej_a pda ik`aho ej_hq`a

r]ne]^hao pd]p ]na eilknp]jp pk sej` ]j` s]pan ankoekj) ep eo kb ejpanaop pk oaa dks pdaoa

r]ne]^hao ]na _]lpqna` ej pda QOHA ik`ah+ =``epekj]hhu) QOHA eo ] lklqh]n ik`ah araj

pdnkqcd ep eo hegahu pd]p sej` eo ikna eilknp]jp ia_d]jeoi bkn okeh ankoekj+ Ej pda _]oa

kb pdeo naoa]n_d) pda `arahkla` IA@=HQO iapdk` d]o ^aaj qoa` ej `apaniejejc pda

oajoeperepu kb ]na]o pk `aoanpebe_]pekj) ]o iajpekja` ^abkna+ Iknakran) pdeo ik`ah d]o

^aaj `arahkla` ]j` ]llhea` ej pda ]ne` ]j` oaie*]ne` vkja+ Dksaran) ]o l]np kb pda

opn]pacu bkn ]llhuejc pda ik`ah ej He^u]j _hei]pe_ _kj`epekjo) pda lna`e_pekj eo ^]oa` kj

pda lnar]ehejc lduoe_]h _kj`epekj ]j` kj pda naoqhpo pd]p aianca` bnki pda QOHA ik`ah+

Bkn at]ilha) pda pklkcn]ldu eo nalnaoajpa` ^u pda ohkla) dksaran) i]fknepu kb pda opq`u

]na] eo bh]p sepd ] ohkla kb ^apsaaj . ]j` 0") ]j` pda okeh lnklanpeao ej_hq`a pda o]j`u

patpqnao ]j` pda `alpd) sepd okia o]j` `qjao ]j` hks racap]pekj _kran * ]hh pdaoa

_d]n]_paneope_o i]u ha]` pk pda ohecdp neog kb s]pan ankoekj+ =p pda o]ia peia) pdaoa

_kj`epekjo d]ra _kjpne^qpa` pk i]gejc pda i]fknepu kb pda opq`u ]na] decdhu oajoepera pk

pda neog kb `aoanpebe_]pekj ^u sej` ankoekj+ = oecjebe_]jp ]ikqjp kb pda okeh eo rqhjan]^ha

okeh %oaa P]^ha 4+0 ]j` Becqna 4+1&+ Racap]pekj eo ]jkpdan r]ne]^ha pd]p ejbhqaj_ao okeh

ankoekj+

Pda ik`ah d]o ^aaj r]he`]pa` ^u _kil]nejc cnkqj` pnqpdejc `]p] sdana ./2 cakcn]lde_

lkejpo sana oaha_pa` bnki ] cne` `eopne^qpa` ]hh kran pda opq`u ]na] kjpk pda bej]h AO=E

i]lo+ P]^ha 4+/5 odkso pd]p pda kran]hh ]__qn]_eao kb 6-" ^apsaaj pda lkejpo bnki pda

bk_qo cnkql ]j` pda lkejpo bnki pda `arahkla` IA@=HQO i]l ]j` pda kran]hh G]ll]

eo 50"+

4*1 >gfljaZmlagf g^ l`] l`]kak lg cfgod]\_] Yf\ mf\]jklYf\af_

Pdeo naoa]n_d i]`a ] oecjebe_]jp _kjpne^qpekj pk pda `arahkliajp kb ] h]j` `acn]`]pekj

]ooaooiajp ik`ah ^u atl]j`ejc pda Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa

%IA@=HQO& ik`ah+ He^u]) sdana pda opq`u ]na] heao) eo sepdej pda Ia`epann]ja]j

_hei]pa ^qp sepd ]ne` ]j` oaie*]ne` _kj`epekjo+ Pdanabkna) pdana eo cna]pan _kj_anj sepd
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pda abba_po kb sej` ankoekj ]j` o]hejeo]pekj lnk^haio+ Eb pda h]j` s]o pna]pa` ej pda o]ia

i]jjan ]o pda Aqnkla]j Ia`epann]ja]j ajrenkjiajp) pdaj pdana sehh ^a decdan neogo kb

at]ccan]pejc pda ik`ah+ Ep eo ^a_]qoa pda knecej]h AO=E ik`ah ]o ]llhea` ]^kra eo

]llnklne]pa bkn opq`uejc h]j` `acn]`]pekj qj`an l]npe_qh]n ajrenkjiajp]h _kj`epekjo+

Iknakran) pdana ]na `ebbanaj_ao ej pda ajrenkjiajp _kj`epekj ^apsaaj pda Aqnkla]j

Ia`epann]ja]j ]j` Jknpd =bne_] %He^u]&+ Pda ]``epekj kb jas ejbkni]pekj d]o i]`a pda

IA@=HQO ]llhe_]^ha ej pda oaie*]ne` ]j` ]ne` ajrenkjiajp+ Ej pdeo _kjpatp) psk

l]n]iapano sana ej_knlkn]pa`7 okeh o]hejepu ej`e_]pkn ]o ] b]_pkn ej i]j]caiajp mq]hepu

]j` sej` ankoekj ]o jas mq]hepu+

Pda naoqhpo sana k^p]eja` ^u ]llhuejc pda ik`ebea` Ia`]hqo iapdk`khkcu decdhecdp pda

atpajoekj ]j` pda ejpajoepu kb pda pdna]p kb `acn]`]pekj ej pda opq`u ]na]) pdqo i]gejc ep

]j ]llnklne]pa pkkh bkn ]ooaooejc `acn]`]pekj ej ]ne` ]j` oaie*]ne` ]na]o+ Pdeo

op]j`]n`eva` ik`ah bkn opq`uejc h]j` `acn]`]pekj ej jknpd*saop He^u] d]o jaran ^aaj

qoa` ^abkna+

Pda `arahkliajp ]j` oq__aoobqh se`aolna]` ]llhe_]pekj kb ]ooaooiajp ^u bk_qo cnkqlo

kb h]j` `acn]`]pekj) `aoanpebe_]pekj ]j` ajrenkjiajp]h `]i]ca ^u sej` ankoekj ]j` okeh

o]hejepu+

Pdeo naoa]n_d bqnpdan i]gao oecjebe_]jp _kjpne^qpekj pk pda cnksejc hepan]pqna kj

iapdk`khkceao bkn ]ooaooejc h]j` `acn]`]pekj ej ]ne` ]j` oaie*]ne` ]na]o+ Sepd pda

bej`ejco kb pda opq`u ^]oa` kj pda ik`ebea` IA@=HQO) ep sehh ]hhks pda `arahkliajp

kb ] h]j` `acn]`]pekj ]ooaooiajp ik`ah pd]p eo pn]joban]^ha pk kpdan nacekjo ]j`

_kqjpneao ej ]ne` ]j` oaie*]ne` vkjao) oq_d ]o Pqjeoe]) =hcane]) Iknk__k ]j` Oq`]j+

Pda lnk_aooejc kb ejbkni]pekj qoejc naikpa oajoejc ]j` ] Cakcn]lde_]h Ejbkni]pekj

Ouopai %CEO&) ]hhkso bkn pda d]j`hejc kb _kjoe`an]^ha ]ikqjpo kb `]p] n]le`hu ]j`

abba_perahu) ]j` bkn ]j ejpacn]pekj sepd jas ejbkni]pekj pd]p i]u `anera bnki pda

lnk_aooejc kb o]pahhepa ei]cao ]j` bnki bqnpdan oqnrauo kn naoa]n_d+ Bej`ejco bnki

naikpa oajoejc dahlo qo qj`anop]j` pda `uj]ie_o kb h]j` _kran _d]jca ]j` `acn]`]pekj

kran ] lanek` kb peia+ Pdeo sehh dahl pda `a_eoekj i]gano ej eilnkrejc pda i]j]caiajp

kb ]cne_qhpqn]h h]j` qoa ]j` lh]jjejc lnkfa_po+ Ej ]``epekj) pda kqplqpo _]j ^a qoa` pk
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bej` ]llnklne]pa ia]oqnao pk _ki^]p ]`ranoa _d]jcao ]j` pnaj`o ej racap]pekj ]j` h]j`

qoa+

Bej]hhu) pda _ki^ej]pekj kb pda ]^kra _kjpne^qpekjo skqh` ^a qoabqh pk lkhe_u i]gano kj

e`ajpebuejc ]j` qj`anop]j`ejc eooqao kb l]op ]j` _qnnajp h]j` _kran _d]jcao) neogo kb

h]j` `acn]`]pekj ]j` pdaen _kjoamqaj_ao+
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?D=LPAN 6

?KJ?HQOEKJO =J@ NA?KIIAJ@=PEKJO

6+. ?kj_hqoekj

Pdnkqcd beah` ia]oqnaiajp ]j` ajrenkjiajp]h ik`ahhejc) pdeo naoa]n_d d]o mq]jpebea`

okeh `acn]`]pekj ej ]j ]na] kb pda oaie*]ne`,]ne` Fabb]n] Lh]ej) He^u]+ Pdeo opq`u

_kjbenio pd]p ej j]pqn]h n]jcah]j`) pda racap]pekj _kran eo oq^fa_pa` pk krancn]vejc ^u

odaal ]j` ck]po) pdnkqcd pn]`epekj]h jki]`e_ l]opkn]heoi sepd jk nacekj]h opn]pace_

i]j]caiajp+ Ep eo aopei]pa` pda cn]vejc ejpajoepu eo kja ]j` ] d]hb peiao pda oqop]ej]^ha

cn]vejc ejpajoepu+ Hkoo kb h]j` _kran eo k^oanra` ]j` okeh hkoo eo k^oanra` pk ^a

ckranja` ^u sej` ankoekj+ N]jcah]j` eo ej_na]oejc oq^fa_pa` pk aj_nk]_diajp ^u

b]niejc) oq_d ]o ^]nhau lnk`q_pekj ej i]ncej]h h]j`o+ Qjbknpqj]pahu pdaoa ]_perepeao ]na

kbpaj odknp*hera` ]j` pda h]j` ]^]j`kja`+ =ppailpo pk ej_na]oa ]cne_qhpqn]h lnk`q_perepu

pdnkqcd ennec]pekj d]ra ]hok naoqhpa` ej ia]oqna]^ha o]hejev]pekj kb pda okeh+ Ej pda

atpnaia) pda h]j` eo jks ej_]l]^ha kb oqllknpejc lh]jp heba+

6+/ Cajan]h ?kj_hqoekjo >]oa` kj Naoa]n_d Mqaopekjo

Pda cajan]h _kj_hqoekjo ej nah]pekj pk pda naoa]n_d mqaopekjo lkoa` ej ?d]lpan . ]na

heopa` ^ahks7

Naoa]n_d Mqaopekj .7 =na pdana ateopejc ]llnklne]pa ik`aho sde_d _]j ^a ]llhea` pk

h]j` `acn]`]pekj ej ]ne` ajrenkjiajpo<

Pdana ]na i]ju iapdk`o pd]p d]ra ^aaj qoa` pk ]ooaoo h]j` `acn]`]pekj `qa pk s]pan

]j` sej`+ Pda i]ej at]ilhao nareasa` dana ]na Chk^]h =ooaooiajp kb Dqi]j Ej`q_a`

Okeh @acn]`]pekj) =ooaooiajp kb pda Op]pqo kb Dqi]j*Ej`q_a` Okeh @acn]`]pekj ej

Okqpd ]j` Okqpd A]op =oe]) Okeh @acn]`]pekj =ooaooiajp ej ?ajpn]h ]j` A]opanj Aqnkla

]j` H]j` @acn]`]pekj ]j` =ooaooiajp ej @nuh]j`o %H=@=&+ Pk ]ooeop ej qj`anop]j`ejc

h]j` `acn]`]pekj ]j` `aoanpebe_]pekj pda IA@=HQO ]j` QOHA ajrenkjiajp]h ik`aho

sana oaha_pa` bnki ] jqi^an kb ik`aho `qa pk pdaen oqep]^ehepu bkn ]llhe_]pekj kj oi]hh*

o_]ha ]j` ]na decdhu oajoepera ej ej`e_]pejc n]jcao ej pda neog kb `acn]`]pekj ]j`

`aoanpebe_]pekj+ Pdaoa sana ]llhea` ej ] CEO ajrenkjiajp+
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Naoa]n_d Mqaopekj /7 Eo ep lkooe^ha ]j` ]llnklne]pa pk ]llhu pda hkjc*aop]^heoda`

IA@=HQO iapdk` pk oq_d oepq]pekjo<

Uao) ^qp bkhhksejc beah` k^oanr]pekj kb o]hejepu ]j` sej` ankoekj) ] jkrah ej_hqoekj kb

pdaoa ]``epekj]h b]_pkno eilnkrao pda ]__qn]_u kb pda h]j` `acn]`]pekj lna`e_pa` ^u pda

IA@=HQO ik`ah _kil]na` pk pd]p ia]oqna` ej pda beah`+

Oq^oe`e]nu Naoa]n_d Mqaopekjo7

Naoa]n_d Mqaopekj .7 @kao h]j` `acn]`]pekj oaai pk ^a ] lnk^hai ej pda opq`u ]na]<

Uao) ep d]o ^aaj `aikjopn]pa` pd]p pda opq`u ]na] oqbbano beéki oarana h]j` `acn]`]pekj+

Pdana s]o ] oecjebe_]jp `a_na]oa ej j]pqn]h racap]pekj `qa pk n]le` atl]joekj kb

b]nih]j` ej n]jcah]j` ]na]o+ ?kjoamqajphu) i]fknepu kb pda h]j` kb pda opq`u ]na]

^a_]ia oqo_alpe^ha pk `acn]`]pekj) sepd ]^kqp 42" kb pda ]na] opq`ea` ^aejc ik`an]pahu

kn oaranahu ]bba_pa`+

Naoa]n_d Mqaopekj /7 Eo pdana ]ju `eo_anje^ha _d]jcao ej pda racap]pekj _kran kran pda

h]op /- ua]no<

Uao) ep eo _ha]n pd]p pda racap]pekj _kran d]o `n]i]pe_]hhu _d]jca` kran pda h]op /- ua]no

pdnkqcd pda `apa_pekj ]j` ar]hq]pekj kb _d]jcao ej h]j` _kran ]j` pda ikjepknejc kb

h]j` `acn]`]pekj ^u naikpa oajoejc bnki .653 pk /--6+ J]pqn]h racap]pekj `a_na]oa`

bnki 06" ej .655 pk /4" ej /--6) sdeha pdana s]o ]j ej_na]oa ej ^]na h]j` bnki //"

pk 0." ej /--6++

Naoa]n_d Mqaopekj 07 Eo h]j` ej pda opq`u ]na] ^a_kiejc lnkcnaooerahu `acn]`a`<

Uao) ep eo _ha]n pd]p h]j` `acn]`]pekj eo ej_na]oejc ej pda opq`u ]na]) sdana ]hikop 42"

kb pda pkp]h opq`u ]na] eo oajoepera pk `aoanpebe_]pekj ]p ] _nepe_]h lkejp %decd neog kb

`aoanpebe_]pekj&+ Bqnpdanikna) pda _kran ^u j]pqn]h racap]pekj `a_na]oa` `qnejc pda opq`u

lanek`+ Pdanabkna) pda i]l kb ajrenkjiajp]h oajoeperepeao lnk`q_a` _]j ^a qoa` ]o ]

ranu qoabqh pkkh bkn i]gejc ^appan `a_eoekjo ]^kqp okeh `acn]`]pekj ]j` `aoanpebe_]pekj

aj_nk]_diajp bkn pda bqpqna kb pda nacekj+
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Naoa]n_d Mqaopekj 17 Sd]p eo pda ^aop iapdk`khkcu pk ]ooaoo h]j` `acn]`]pekj ej

He^u]j ajrenkjiajp]h _kj`epekjo<

Ouopai]pe_ _kil]neokjo d]ra ^aaj i]`a ^apsaaj pda naoqhpo k^p]eja` bnki pda r]nekqo

iapdk`o qoa` ej pdeo naoa]n_d+ @qnejc pda beah`skng _kj`q_pa`) ep s]o bkqj` pd]p pdana

]na h]nca o_]ha ba]pqnao naoqhpejc bnki se`aolna]` sej` ankoekj+ Oi]hh*o_]ha ba]pqnao

naoqhpejc bnki ] oi]hh ]ikqjp kb s]pan ankoekj sana ]hok k^oanra`+ Pdeo ia]jo pd]p ]ju

`arahkla` ik`ah odkqh` b]rkqn sej` ankoekj kran ]j` s]pan ankoekj+ Pda QOHA ik`ah

_]jjkp a]oehu ^a ]iaj`a` pk ej_knlkn]pa okeh hkoo ^u sej` ankoekj+ Pdanabkna ej pdeo

naoa]n_d) pda IA@=HQO iapdk` d]o ^aaj qoa` ej `apaniejejc pda oajoeperepu kb ]na]o

pk `aoanpebe_]pekj) ]o ep kbbano pda bhate^ehepu kb ej_hq`ejc r]ne]^hao pd]p ]na la_qhe]n pk pda

opq`u ]na]+

6+0 Na_kiiaj`]pekjo bkn bqnpdan skng

Pda naoa]n_d d]o ajd]j_a` pda `arahkliajp kb h]j` `acn]`]pekj ]ooaooiajp ik`aho) ej

l]npe_qh]n bkn pda Ia`epann]ja]j _hei]pa+ Pda ikop eilknp]jp ik`ebe_]pekj pd]p d]o ^aaj

i]`a eo pda ejpnk`q_pekj kb hk_]h gjksha`ca bnki hk_]h naoe`ajpo) hk_]h atlanpo) ]j`

kpdan okqn_ao ejpk pda ik`ah bkn ]ooaooejc h]j` _kran _d]jcao ]j` `acn]`]pekj+ Pda

naoqhpo k^p]eja` bnki pdaoa iapdk`o d]ra ueah`a` _anp]ej na_kiiaj`]pekjo pd]p _kqh`

^a eilhaiajpa` pk ^ajabep He^u]+ Sepd pda ]eio ]j` k^fa_perao kb pda naoa]n_d iap ]j`

pda mqaopekjo ]josana`) pdana ]na) dksaran) bqnpdan mqaopekjo e`ajpebea` pd]p skqh` kbban

]j atpajoekj pk pdeo naoa]n_d lnkfa_p+ Pdana ]na pdnaa lkpajpe]h ]na]o pdeo opq`u _]j ^a

atl]j`a`7

Benop) pda lnklkoa` iapdk`o _kqh` ^a atpaj`a` pk ikjepkn ]j` opq`u h]j` `acn]`]pekj

]j` `aoanpebe_]pekj ^u oaha_pejc atlaneiajp]h hk_]pekjo ej `ebbanajp ]na]o ej He^u] %bkn

at]ilha) O]d]n] nacekj) _k]op]h nacekj) ikqjp]ejkqo nacekj ap_& sepd okia beah`

ia]oqnaiajpo bkn sej` b]_pkno ]j` o]hejepu kb ^kpd cnkqj`s]pan ]j` okeh+ Pda naoqhpo

_kqh` ^a ikjepkna` lanek`e_]hhu pk aop]^heod _d]jcao ej h]j` `acn]`]pekj ej pda hkjc*

pani+

Oa_kj`) pda qoa kb ] oejcha _hei]pa ikjepknejc op]pekj kqpoe`a pda opq`u ]na] eo

lkpajpe]hhu ] heiep]pekj+ Ep eo na_kiiaj`a` pd]p ikna _hei]pe_ op]pekjo odkqh` ^a
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aop]^heoda` pk _kran pda r]nekqo ]j` `eopej_p _hei]pe_ _kj`epekjo ej He^u]+ Pdanabkna) pdeo

opq`u _]j ^a atpaj`a` ^u na_kn`ejc op]pekjo hk_]pa` pdnkqcdkqp pda opq`u ]na])

l]npe_qh]nhu ej pda okqpd kb pda opq`u ]na]) sdana ep eo hegahu pk ^a ikna ]ne` ]j` d]ra

haoo n]ejb]hh pd]j jknpdanj He^u]+

Pden`) pda qoa kb naikpahu oajoa` `]p] sepd decd ol]pe]h ]j` ola_pn]h naokhqpekj _]j ^a

ejpacn]pa` pk ikna abba_perahu _d]n]_paneoa pda `ebbanaj_ao ej _nkllejc l]ppanjo ]j` h]j`

_kran _d]jca ej ]j ej_na]oejchu dapankcajakqo h]j`o_]la+ =o pda opq`u ]na] eo ] lkkn

`]p] ajrenkjiajp) naikpa oajoejc `]p] _]j ]hok ^a ejpacn]pa` sepd hk_]h gjksha`ca*

^]oa` pa_djemqa pk ]ooaoo ]j` cajan]pa oqop]ej]^ha h]j` _]l]^ehepu kb pda nacekj+

H]op) sepd naola_p pk cnksejc ajrenkjiajp]h ]j` h]j` `acn]`]pekj) _kqlha` sepd

`aikcn]lde_ cnkspd ]j` ej_na]oejc lnaooqna ej h]j` qoa `qa pk qn^]jeo]pekj) pda

lnej_el]h ia_d]jeoi ^u sde_d ]j eilnkraiajp kb h]j` mq]hepu _kqh` ^a ]_deara` eo pda

`arahkliajp kb oqop]ej]^ha h]j` qoa i]j]caiajp+ Pk ]_deara pdeo namqenao7 .&

mq]jpebuejc pda atpajp kb h]j` `acn]`]pekj ^u ia]jo kb e`ajpebea` _]qo]pera b]_pkno8 /&

]j ]llnklne]pa iapdk`khkcu pd]p sehh lnkre`a ] op]j`]n`eoa` ]llnk]_d bkn

`k_qiajp]pekj) ikjepknejc ]j` ar]hq]pekj8 0& _na]pejc ] japskng kb hk_]h ln]_pepekjano

]j` atlanpeoa bkn od]nejc ]j` at_d]jcejc gjksha`ca pd]p aepdan ^ajabepo laklha pk

`aoecj ]llnklne]pa oqop]ej]^ha h]j` qoa i]j]caiajp ]llnk]_dao kn pk oqllknp laklha ej

i]gejc `a_eoekjo ej pda beah` ]j` ]p pda lh]jjejc harah+ Pdeo ia]jo pd]p pda ]llhe_]pekj

kb oqop]ej]^ha h]j` i]j]caiajp namqenao ] dkheope_ ]llnk]_d+ Pdeo odkqh` ej_hq`a pda

ajc]caiajp) _khh]^kn]pekj ]j` l]npjanodel kb op]gadkh`ano) ej_hq`ejc h]j` qoano)

pa_dje_]h atlanpo ]j` lkhe_u*i]gano ej e`ajpebuejc) qj`anop]j`ejc ]j` okhrejc h]j`

`acn]`]pekj lnk^haio sdehop ej_na]oejc lnk`q_perepu+ =hok) aj]^hejc lkhe_eao ]j` pda

kran]hh nacqh]pknu ajrenkjiajp jaa` pk ^a lnklanhu `arahkla` bkn pda ata_qpekj kb pda

ikop ]llnklne]pa h]j` `acn]`]pekj i]j]caiajp ia]oqnao+ @arahkliajp kb pdeo ]na] kb

skng eo l]npe_qh]nhu eilknp]jp ej ]pp]ejejc j]pekj]h bkk` oa_qnepu ej He^u]+
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M]^]j]f[]k

=^`]hn]di]j) U+) Olaj_a) G+) # Nkpdand]i) E+ @+ %/-.-&+ Pda i]ej _]qoao kb `ena_p

dqi]j*ej`q_a` h]j` `acn]`]pekj ej pda He^u]j =h*f]^]h =h]gd`]n nacekj+ Ej7 E]j @+

Nkpdand]i) I]qnk =cjkhappe ]j` ?dneopeja D]j`hau %a`o&+ ;aW b Y IeTW\g\ba Odabbeah`7

Seh`pn]_g Lq^heodejc) ll 4*/.+

=`ej]n]u]j]) F+) N]k) G+C+) Gneodj]) J+N+) Rajg]p]_d]h]i) L+ ]j` Oqne) F+G+ %.666&+ ç=

nqha*^]oa` okeh ankoekj ik`ah bkn ] dehhu _]p_diajpé+ 9TgXaT' 04) 0-6*0.5+

=?O=@ %/---&+ Iapdk`khkcu bkn `aoanpebe_]pekj ikjepknejc ]j` ]ooaooiajp ^u o]pahhepa

ei]caneao ej ]ne` ]j` oaie*]ne` vkja+ @]i]o_qo7 =?O=@+

=?O=@ %Pda =n]^ ?ajpna bkn pda Opq`eao kb =ne` Vkjao ]j` @nu H]j`o& %/--1&+ HgTgX

b Y:XfXeg\Y\VTg\ba \a g[X 7eTU Lbe_W) @]i]o_qo7 =?O=@+

=?O=@ %/--4&+ :XfXeg\Y\VTg\ba `ba\gbe\aZ TaW TffXff`Xag \a g[X 7eTU Lbe_W hf\aZ

fTgX__\gX \`TZXe\Xf UXgjXXa ,43- TaW -++0) @]i]o_qo7 =?O=@+

=cne_qhpqn]h Qjeranoepu kb =pdajo %/-.-&+ = `]p]^]oa ej_hq`ejc p]^qh]pa` `]p] bkn pda

r]nekqo ej`e_]pkno ateopejc ej pda opq`u ]na]o+S>/7 H]j` @acn]`]pekj Ej`e_]pkno+

O_eajpebe_ nalknp Oaneao Jk 34+

=hcdn]e]je) =+ %.663&+ HTg\fYl\aZYhgheX jTgXe WX`TaW b Y abeg[Xea A\UlT) Pnelkhe7 S]pan

Naokqn_ao @arahkliajp+

=hcdn]e]je) O+=+ %/--0&+ LTgXe geTafYXe iXefhf WXfT_\aTg\ba \a Cbeg[ 7Ye\VT5

fhfgT\aTU\_\gl TaW Vbfg Vb`cTe\fba) K__]oekj]h L]lan 16+ OK=O S]pan Eooqao Opq`u

Cnkql) Qjeranoepu kb Hkj`kj) I]n_d /--0 +

=h*E`neooe) I+) O^aep]) =+) Vejp]je) =+) Odnae`e) =+ ]j` Cd]s]se) D+ %.663&+ ?kqjpnu

Nalknp pk I[X <7D ?agXag\baT_ IXV[a\VT_ 9baYXeXaVX ba E_Tag =XaXg\V GXfbheVXf'

Haelvec) .663+

=h]j) C) %.65/&+ @aoanpebe_]pekj * Dks laklha i]ga `aoanpo) dks laklha _]j opkl ]j`

sdu pdau `kjép+ EEA@) Hkj`kj+
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=he) N+ N+) ]j` Ah >]nkq`u) =+ =+ %/--5&+ çQoa kb CEO ej i]llejc pda ajrenkjiajp]h

oajoeperepu pk `aoanpebe_]pekj ej S]`e Ah ]pnqj @alnaooekj) Aculb+7hfgeT_\Ta @bheaT_ b Y

8Tf\V TaW 7cc_\XW HV\XaVXf' /%.&) .24*.31+

=hh]j) F+=+ %.656&+ çS]pan naokqn_ao ar]hq]pekj ]j` `arahkliajp ej He^u]) .636*.656é+

A\UlTa HghW\Xf' /-) /02*/1/+=hh]j) F+=+ ]j` I_h]_dh]j) G+O+ %.643&+ ç=cne_qhpqn]h

`arahkliajp ej He^u] ]bpan kehé+7Ye\VTa 7YYT\ef' 40) 00.*015+

=ieoo]d*=npdqn) =+) Ikqcajkp) >+ ]j` Hkena]q) I+ %/---&+ ç=ooaooejc b]nih]j`

`uj]ie_o ]j` h]j` `acn]`]pekj kj O]dahe]j h]j`o_]lao qoejc naikpahu oajoa` ]j`

ok_eka_kjkie_ `]p]é+ ?agXeaTg\baT_ @bheaT_ b Y =XbZeTc[\VT_ ?aYbe`Tg\ba HV\XaVX' .1)

250*266+

=L=P) ?N=) Q?A=) %/--3&+ H] rqhjan]^ehepz ]hh] `aoanpebe_]vekje ej Ep]he]7 n]__khp])

]j]heoe) _kjbbkjpk a ranebe_] `ahha lnk_a`qna _]npkcn]be_da `e i]ll]pqn] a `ache

ej`e_]pkne ] o_]h] ne]vekj]ha hk_]ha+ Nki]+ EO>J 55*115*-/-.-*1+

=LD=+ %.65-&+ =iane_]j Lq^he_ Da]hpd =ook_e]pekj * Op]j`]n` Iapdk`o bkn pda

At]iej]pekj kb S]pan ]j` S]opas]pan) .2pd A`epekj+ =LD=*=SS=*SL?B)

S]odejcpkj @?+

=N? %/---&+ 7Ze\Vh_gheT_ WXiX_bc`Xag TV[\XiX`Xagf eXcbeg Cb).3) Pnelkhe7 Iejeopnu kb

=cne_qhpqna+

=N? %/--2&+ 7Ze\Vh_gheT_ WXiX_bc`Xag TV[\XiX`Xagf eXcbeg Cb)/,) Pnelkhe7 Iejeopnu kb

=cne_qhpqna+

=ukq^) =+P+ %.665&+ Atpajp) oaranepu ]j` _]qo]pera b]_pkno kb h]j` `acn]`]pekj ej pda

Oq`]j+ @bheaT_ b Y7e\W ;ai\eba`Xagf' 05%0&) 064*1-6+

=unao) N+O+ ]j` @+S+ Saop_kp+ %.652&+ S]pan Mq]hepu bkn =cne_qhpqna+ Ennec]pekj ]j`

@n]ej]ca L]lan Jk+ /6+ Bkk` ]j` =cne_qhpqna Knc]jev]pekj kb pda Qjepa` J]pekjo+

Nkia+ ll+ .*..4+

>]dna) ?+F+ %.66.&+ AXZTVl b Y 9[TaZX5 [\fgbe\V [h`Ta \`cTVg ba iXZXgTg\ba \a g[X

7e\mbaT UbeWXe_TaWf) Pq_okj) =V7 Qjeranoepu kb =nevkj] Lnaoo+
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>]dna) ?+F+ ]j` Odahpkj) I+H+ %.660&+ çDeopkne_ racap]pekj _d]jca) iaomqepa ej_na]oao)

]j` _hei]pa ej Okqpda]opanj =nevkj]é+ @bheaT_ b Y8\bZXbZeTc[l' /-)156*2-1+

>]e) V+C+) @ajp) @+H+) Khookj) H+ ]j` O_d]ali]j) I+A+ %/--5&+ Chk^]h ]ooaooiajp kb

h]j` `acn]`]pekj ]j` eilnkraiajp7 .+ E`ajpebe_]pekj ^u naikpa oajoejc+ Nalknp /--5,-.+

S]cajejcaj7 EONE?+

>]nnks) ?+F+ %.661&+ ATaW WXZeTWTg\ba5 WXiX_bc`Xag TaW UeXT^Wbja b Y gXeeXfge\T_

Xai\eba`Xagf) ?]i^ne`ca 7?]i^ne`ca Qjeranoepu Lnaoo+

>]qan) =+) ?kha) ?+R+ ]j` >h]_g) =+H+ %.654&+ çOkeh lnklanpu _kil]neokj ej rencej

cn]ooh]j`o ^apsaaj cn]va` ]j` jkj cn]va` i]j]caiajp ouopaioé+ Hb\_ Hb\) HbV) 7`) @)'

2.) .43*.5/+

>]ook) B+) >ahhkppe) =+) B]napp]) O+) Bann]n]) =+) I]j_ejk) C+) Leo]jpa) I+) Mq]n]jp]) C+)

]j` P]^aian) I+) %.666&+ Pda =cne ^]oej+ Ej7 Gkoi]o) ?+) Geng^u) I+) Caaokj) J+

%A`o+&) Pda IA@=HQO Lnkfa_p * Ia`epann]ja]j @aoanpebe_]pekj ]j` H]j` Qoa+ I]jq]h

kj Gau Ej`e_]pkno kb @aoanpebe_]pekj ]j` I]llejc Ajrenkjiajp]hhu Oajoepera =na]o pk

@aoanpebe_]pekj) AQN .555/+

>]ook) B+) >kra) A+) @qikjpap) O+) Bann]n]) =+) Leo]jpa) I+) Mq]n]jp]) C+ ]j` P]^aian)

I+ %/---& Ar]hq]pejc ajrenkjiajp]h oajoeperepu ]p pda ^]oej o_]ha pdnkqcd pda qoa kb

cakcn]lde_ ejbkni]pekj ouopaio ]j` naikpahu oajoa` `]p]7 ]j at]ilha _kranejc pda

=cne ^]oej * Okqpdanj Ep]hu+ ?]paj] 1-) .6*02+

>]ope]o) A+) =h_]n]v*Hklav) ?+) >kjehh]) E+) I]npejav*>]hhaop]) I+) >kh]jko) H+) ?]nr]f]h)

I+) %/-.-&+ Ejpan]_pekjo ^apsaaj o]hejepu ]j` ^knkj pkte_epu ej pki]pk lh]jpo ejrkhra

]lklh]ope_ _]h_eqi+ Fkqnj]h kb Lh]jp Lduoekhkcu .34) 21*3-+

>aj]^`ann]di]ja) I ?+) ]j` ?daj_dkqje) D+ %/-.-&+ =ooaooejc ajrenkjiajp]h

oajoeperepu ]na]o pk `aoanpebe_]pekj ej a]opanj =hcane] qoejc Ia`epann]ja]j `aoanpebe_]pekj

]j` h]j` qoa ãIA@=HQOå ik`ah+ ?ag @ fhfgT\a jTgXe Xai\eba flfg' .) 2*.-+

>eodkl) UII) Baej^anc) OA) Dkhh]j`) LS+ %.642&+ @eo_napa Iqhper]ne]pa =j]huoeo7

Pdaknu ]j` Ln]_pe_a+ ?]i^ne`ca) I=7 IEP Lnaoo) >hkaian+

>hko_dh) C+8 Cn]uokj) N+ %/--.&+ Ol]pe]h K^oanr]pekjo ]j` Ejpanlkh]pekj+ Ej7 >hko_dh) C+8
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Cn]uokj) N+ %a`o+&+ Ol]pe]h L]ppanjo ej ?]p_diajp Du`nkhkcu7 k^oanr]pekjo ]j`

ik`ahhejc+ ?]i^ne`ca Qjeranoepu Lnaoo+

>n]`^qnu) @+A+ %.65.&+ çPda lduoe_]h cakcn]ldu kb pda Ia`epann]ja]j h]j`oé) ej B+

?]opne) @+S+ Ckk`]hh) ]j` N+H+ Ola_dp)% a`o+&) BXW\gXeeTaXTa f[ehU(_TaWf) =iopan`]i7

Ahoarean) 2.*3/+

>n]j`p) F+) Caaokj) J+ ]j` Eiaokj) =+ %/--0&+ 7 WXfXeg\Y\VTg\ba \aW\VTgbe flfgX` Ybe

BXW\gXeeTaXTa ;hebcX) >nqtahhao7 @AOANPHEJGO Lnkfa_p %sss+g_h+]_+qg,`aoanphejgo&

>n]jokj) B+=+ %.652&+ KXZXgTg\ba V[TaZXf ba jXfgXea eTaZX_TaWf' N]jca Ikjkcn]ld

Jk+ /+ @ajran) ?K7 Ok_eapu bkn N]jca I]j]caiajp+

>nkc]]n`) O+ ]j` Lneahan) O %.665&+ H]j` _kran ej pda Dknmej cn]ooh]j`o) jknpd ?dej]7

`apa_pejc _d]jcao ^apsaaj .642 ]j` .66- ^u ia]jo kb naikpa oajoejc+ ?agXe\` GXcbeg'

EN*65*-11) EE=O= %Ejpanj]pekj]h Ejopepqpa bkn =llhea` Ouopaio =j]huoeo&+

>nkkgo) J+) Sdepa) G+) @n]ga) J+ ]j` I]_H]naj) O+) %/--.&+ ?d]jcao ej racap]pekj

_kran ej pda S]`e ]h*=f]h) okqpdanj He^u]) kran pda l]op d]hb*_ajpqnu+

>qbbejcpkj) H+?+ ]j` Dan^ah) ?+D+ %.632&+ çRacap]pekj _d]jcao kj ] oaie*`aoanp

cn]ooh]j` n]jca be'ki .525 pk .630é+;Vb_bZ\VT_ BbabZeTc[f' 02) .06*.31+

?]il^ahh) F+>+ %/--/&+ ?agebWhVg\ba gb GX`bgX HXaf\aZ' ?KNEJA H]j` ?kran Pa_dje_]h

Cqe`a+ Hqtai^qnc7 Aqnkla]j ?kiieooekj) ll+ /.*20+

?]jbeah`) N+ =+ %.61.&+ =llhe_]pekj kb pda heja ejpan_alpekj iapdk` ej o]ilhejc n]jca

racap]pekj) F+ Bknaopnu+) 067 005 * 0617 = oeilha ]j` iq_d qoa` n]jcah]j` oqnrau

iapdk` pd]p s]o ]`]lpa` ]j` ik`ebea` kran pda ua]no ^u i]ju n]jca o_eajpeopo ]j`

oqnraukno+

?d]ban) ?+ %/--5&+ ç= _kil]neokj kb bena oaranepu ia]oqnao7 ]j =qopn]he]j at]ilha ]j`

eilhe_]pekjo bkn lna`e_pejc i]fkn ]na]o kb okeh ankoekjé+ 9TgXaT' 41) /02*/12+

?d]e) F+ ?+) Odaj) O+ H+) Vdq) D+ D+ ]j` Vd]jc) T+ H+) %/--1&+ H]j` oq^oe`aj_a `qa pk

cnkqj`s]pan `n]s`ksj ej Od]jcd]e) =XbgXV[a\dhX' 21) .10*.14+
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?d]j) F+ ?+) ?d]j) G+ L+ ]j` Uad) =+ C+ K+ %/--.&+ ç@apa_pejc pda j]pqna kb _d]jca ej ]j

qn^]j ajrenkjiajp7 = _kil]neokj kb i]_deja ha]njejc ]hcknepdioé+ E[bgbZeT``Xge\V

;aZ\aXXe\aZ TaW GX`bgX HXaf\aZ' 34) /.0*//2+

?d]japkj) A+F+ ]j` H]r]`k) N+O+ %.663&+ çOkeh jqpneajpo ]j` o]hejepu ]bpan hkjc pani

cn]vejc at_hqoekj ej bhkk`ejc L]il] cn]ooh]j`é+ @) GTaZX BTaTZX)' 16) .5/*.54+

?d]kq_d) K+ ]j` Ah E`neooe) I+ %.66.&+ çLh]jp naokqn_ao kb He^u]é) ej Naf`]he ]j`

Daskk`) a`o++ 9bafXeiTg\ba WXf GXfbheVXf KXZXgTgXf) N]^]p) Iknk__k7 =_pao A`epekjo+

?daj) O+ ]j` N]k) L+ %/--5&+ çH]j` `acn]`]pekj ikjepknejc qoejc iqhpe*pailkn]h

H]j`o]p PI,API `]p] ej ] pn]joepekj vkja ^apsaaj cn]ooh]j` ]j` _nklh]j` kb Jknpda]op

?dej]é+ ?agXeaTg\baT_ @bheaT_ b YGX`bgX HXaf\aZ' /6 %4&) /-22*/-40+

?daleh) S+O+ ]j` Skk`nqbb) J+L+ %.621&+ Aopei]pekjo kb sej` ank`e^ehepu kb beah`

oqnb]_ao+ Hb\_ HV\XaVX HbV\Xgl b Y7`Xe\VT @bheaT_ 6) /24*32+

ã?ha]j S]pan Pa]i %?SP& %/--1&+ @]p] Mq]hepu B]_p Odaap) BO*6+.+.+-%@M&+ Ej7 Pda

?ha]j S]pan Pa]i Cqe`]j_a ?kilaj`eqi bkn S]panoda` Ikjepknejc ]j` =ooaooiajp)

Ranoekj /+-+ @ereoekj kb S]pan Mq]hepu) ?]hebknje] Op]pa S]pan Naokqn_ao ?kjpnkh

>k]n` %OSN?>&) O]_n]iajpk) ?=+å

?kdaj) F+ %.63-&+  ?kabbe_eajp kb ]cnaaiajp bkn jkiej]h o_]hao+ A`q_]pekj]h ]j`

Lou_dkhkce_]h Ia]oqnaiajp /- %.&7 04*13+

?khhejo) D+ I+) ]j` Ar]jo) N+ %/--/&+ çPda pden` s]ra kb o_eaj_a opq`eao7 Opq`eao kb
atlanpeoa ]j` atlaneaj_aé+ HbV\T_ HghW\Xf b YHV\XaVX' 0/%/&) /02*/63+

?ko_]nahhe+ N) Iejanrejk E) ]j` Oknneok*R]hrk I+ %/--2&+ Iapdk`o bkn pda

_d]n]_panev]pekj kb ]na]o oajoepera pk `aoanpebe_]pekj7 =j ]llhe_]pekj pk pda ?]h]^ne]j

pannepknu+ Ep]hu+ h=DO*=EOD Lq^he_]pekj /667 /0*0-+

@]ngkd) I+>+G+ %.656&+ 9b`UTg\aZ WXfXeg\Y\VTg\ba \a g[X Hbhg[Xea 7Ye\VTa GXZ\ba)

J]enk^e7 Qjepa` J]pekjo Ajrenkjiajp Lnkcn]iia+

@é=o]nk) B+) O]jpknk) I+ %.650&+ =ccnaooerep] `ahh] lekcce] jahhk opq`ek `ahhéankoekja

e`ne_] `ah pannepknek oe_ehe]jk+ ?JN * Lnkcappk bej]hevv]pk ã ?kjoanr]vekja `ah Oqkhkå *
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Okppklnkcappk ã @ej]ie_] `ae rano]jpeå lq^^he_]vekja .0-) lq^^he_]vekja .31

`ahhPopepqpk `e E`n]qhe_] `ahhéQjeranoep{ `e L]hanik+

@a =oeo) =+I+ ]j` Ki]o]) G+ %/--4&+ çAopei]pekj kb racap]pekj l]n]iapan bkn ik`ahejc

okeh ankoekj qoejc heja]n ola_pn]h ietpqna ]j]huoeo kb H=J@O=P API `]p]é+ EOLNO

@bheaT_ b YE[bgbZeT``Xgel TaW GX`bgX HXaf\aZ' 3/) 0-6*0/1+

@a >aan) F+@+) @nuan) F+ ]j` Hkq^oan) ?+ %/--2&+ çAjrenkjiajp]h eooqao ]j` neogoé) ej

?+L+Hkq^oan) a`++ ;ai\eba`XagT_ ;WhVTg\ba' Hb`X Hbhg[ 7Ye\VTa EXefcXVg\iXf) Lnapkne]7

R]j O_d]eg+

@a Fkjc) O+I+ %.661&+ ç=llhe_]pekjo kb nabha_pera naikpa oajoejc bkn h]j` `acn]`]pekj

opq`eao ej ] Ia`epann]ja]j ajrenkjiajpé+ Qjlq^heoda` Ld@ Pdaoeo) Qpna_dp Qjeranoepu)

pda Japdanh]j`o+

@a Fkjc) O+ I+) L]n]__deje) I+ H+) >anpkhk) L+) Bkhrejc) O+) Iacean) F+ ]j` @a Nkk) =+L+F+

%.666&+ çNacekj]h ]ooaooiajp kb okeh ankoekj qoejc pda `eopne^qpa` ik`ah OAIIA@ ]j`

naikpahu oajoa` `]p]é+ 9TgXaT' 04) /6.*0-5+

@aj >eccah]]n) ?+) H]e) N+) Sea^a) G+ ]j` >najai]j) R+ %/--1&+ çPda chk^]h eil]_p kb

okeh ankoekj kj lnk`q_perepu+ E7 ]^okhqpa ]j` nah]pera ankoekj*ej`q_a` ueah` hkooaoé+

7WiTaVXf \a 7Zebab`l' 5.) .*15+

@a L]o_]ha) O+) I]ccek) =+) >]n^eane) C+)% /--2&+ Okeh o]hejev]pekj cnkspd) ueah` ]j`

iejan]h _kilkoepekj kb _]qhebhksan ]j` ^nk__khe+ Aqnkla]j Fkqnj]h kb =cnkjkiu

/0)/21*/31+ B=K*LJQI=

@ek`]pk) J+) ]j` ?a__]nahhe) I+ %/--1& çIqhper]ne]pa ej`e_]pkn Gnecejc ]llnk]_d qoejc ]

CEO pk _h]ooebu okeh `acn]`]pekj bkn Ia`epann]ja]j ]cne_qhpqn]h h]j`oé+ ;Vb_) ?aW\VTg)' 1)

.44*.54+

@kni]]n) F+B+) =`]io) >+S+ ]j` Sehhio) S+@+ %.661&+ çAbba_po kb cn]vejc ]j`

]^]j`kja` _qhper]pekj kj ] Opel]*>kqpahkq] _kiiqjepué+ @) GTaZX BTaTZ) 14) /5*0/+

@nacja) D+ A+ %.653&+ @aoanpebe_]pekj kb ]ne` h]j`o+ Ej7 B+ Ah*>]v ]j` I+ D+ =+ D]oo]j

%a`o&+ E[lf\Vf b YWXfXeg\Y\VTg\ba) @kn`na_dp) Pda Japdanh]j`o7 I]npejqo) Jefdkbb+

.5.



@nacja) D+A+ %.65/&+ ç@aoanpebe_]pekj ej pda =iane_]oé) ej Hl`cbf\T ETcXef ???'

:XfXeg\Y\VTg\ba TaW Hb\_f Eb_\Vl' ,-g[ ?)H)H)H) 9baZeXff' Jas @ahde+

@sera`e) N+O+) Gqi]n) =+>+) ]j` Pas]ne) G+J+ %.664&+ çPda qpehepu kb iqhpeoajoknu `]p]

bkn i]llejc ank`a` h]j`oé+ ?agXeaTg\baT_@bheaT_ b YGX`bgX HXaf\aZ .5) /0-0*/0.5+

AA= %Aqnkla]j Ajrenkjiajp]h =caj_u& %/--2&+ I[X ;hebcXTa ;ai\eba`Xag' fgTgX TaW

bhg_bb^' -++0) AA=+ Hqtai^kqnc+

AA== %Aculpe]j Ajrenkjiajp]h =bb]eno =caj_u& %.666&+ I[X 7eTU GXchU_\V b Y;Zlcg5

\a\g\T_ aTg\baT_ Vb``ha\VTg\ba ba V_\`TgX V[TaZX' lnal]na` bkn pda Qjepa` J]pekjo

Bn]iaskng ?kjrajpekj kj ?hei]pa ?d]jca %QJB???&+ ?]enk) Aculp

Ah*=oos]`) N+I+ ]j` =^qb]ea`) =+B+ %.661&+ Pda ank`e^ehepu kb pdnaa He^u]j okeh pulao

ej nah]pekj pk pdaen lduoe_]h ]j` _daie_]h lnklanpeao'+ @bheaT_ b Y7e\W ;ai\eba`Xagf' /3

%/&) ./6*.01+

Ah]osa`)P+%/--6&+ Naikpa oajoejc kb h]j` _kran _d]jcao ej pda Fabb]n] lh]ej ) jknpd*

saop kb He^u] qjlq^heoda` Ld@ pdaoeo)@qj`aa Qjeranoepu+

Ah*B]`ah) I+) Vaej]pe) I+) ]j` F]i]he) @+ %/--.& ãS]pan naokqn_ao i]j]caiajp ej

Ha^]jkj7 Ejopepqpekj]h _]l]_epu ]j` lkhe_u klpekjoå+ S]pan Lkhe_u8 07 1/2*115+

Ahe]o) O+) Jegkh]k) G+) Okpeneko) G+) Okpeneko) G+) Caknca) L+) %/-.1&+ Ikjepknejc

oajoeperepu pk h]j` `acn]`]pekj ]j` `aoanpebe_]pekj sepd Ajrenkjiajp]h oajoeperepu+ ATaW

WXZeTWTg\ba) :XiX_bc) Fkdj Sehau # Okjo) Hp`+ E`n+//52

Anhe_d) L+N+ %.655&+ çPda hkoo kb `eranoepu7 _]qoao ]j` _kjoamqaj_aoé) ej A+K+ Sehokj

]j` B+I+ Lapan) %a`o+&+ 8\bW\iXef\gl) S]odejcpkj @?7 J]pekj]h =_]`aie_ Lnaoo) ll+ /.*

/4+

Aqeijkd) =+) Oder]gkpe) C+L+ ]j` ?haiajpa) N+ %/---&+ çOl]pe]h ik`ahejc bkn h]j`
`acn]`]pekj ]ooaooiajp qoejc naikpahu oajoa` `]p] ]j` Cakcn]lde_ Ejbkni]pekj
Ouopai7 ] _]oa opq`u kb @]qjcj]u S]panoda`) I]cs]u @eopne_p) Iu]ji]né+
dppl7,,sss+ceo`arahkliajp+jap,]llhe_]pekj,ajrenkjiajp,h]j`,i]-2///+dpi) ]__aooa`
.-,..,/--6+

B]j) B+) S]jc) U+ ]j` S]jc) V+ %/--5&+ çPailkn]h ]j` ol]pe]h _d]jca `apa_pejc %.665*

/--0& ]j` lna`e_pejc kb h]j` qoa ]j` h]j` _kran ej _kna _knne`kn kb La]nh Neran `ahp]
.5/



%?dej]& ^u qoejc PI ]j` API ei]caoé+ ;ai\eba`XagT_ Bba\gbe\aZ TaW

7ffXff`Xag' .04 %.&) ./4*.14+

B=K %.664&+ HgTgX b Y g[X Lbe_Wsf <beXfgf ,442) Nkia7 Bkk` ]j` =cne_qhpqna

Knc]jeo]pekj kb pda Qjepa` J]pekjo+

B=K % /---&+ H]j` naokqn_a lkpajpe]h ]j` _kjopn]ejpo ]p nacekj]h ]j` _kqjpnu haraho+

Sknh` Okeh Naokqn_ao Nalknpo 6-+ B=K) H]j` ]j` S]pan @arahkliajp @ereoekj) Nkia+

..1 l+

B=K %/--2&+ ç=cnk*A_khkce_]h Vkjejc ]j` CEO ]llhe_]pekj ej =oe] sepd ola_e]h

aild]oeo kj h]j` `acn]`]pekj ]ooaooiajp ej `nuh]j`o %H=@=&é+ Lnk_aa`ejco kb ]

Nacekj]h Skngodkl) >]jcgkg) Pd]eh]j`) .-*.1 Jkrai^an /--0+

B]ooj]_dp) G+O+) ?kdaj) S+>+ ]j` Oleao) P+=+ %/--3&+ çGau eooqao ej i]gejc ]j` qoejc

o]pahhepa*^]oa` i]lo ej a_khkcu7 ] lneiané+ <beXfg ;Vb_bZl TaW BTaTZX`Xag' ///) .34*

.5.+

B=K) %/--3&+ Sknh` nabanaj_a ^]oa bkn okeh naokqn_ao /--3+ B=K Sknh` okeh naokqn_ao

nalknp .-0) B=K) /--3) Nkia) Ep]hu

B=K+ %/-..]&+ H]j` @acn]`]pekj =ooaooiajp ej @nuh]j`o7 I]jq]h bkn Hk_]h Harah

=ooaooiajp kb H]j` @acn]`]pekj ]j` Oqop]ej]^ha H]j` I]j]caiajp+ L]np .ç+Lh]jjejc

]j` iapdk`khkce_]h =llnk]_d) =j]huoeo ]j` Nalknpejc+ Bkk` ]j` =cne_qhpqna

Knc]jev]pekj kb pda Qjepa` J]pekjo) Nkia) Ep]hu+

Bannk) R+) Lknpk) L+ ]j` Uq) >+ %.666&+ ç= _kil]n]pera opq`u kb n]ejb]hh ankoerepu

aopei]pekj bkn Okqpdanj Ep]hu ]j` okqpda]opanj =qopn]he]é+ >lWeb_ HV\ @ HV\ >lWeb_' 11

%.&) 0*/1+

Beopegkchq) K+ ]j` D]ni]j_ekchq) J+>+ %/--/&+ çEjpacn]pekj kb CEO sepd QOHA ej

]ooaooiajp kb okeh ankoekjé+ LTgXe GXfbhe BTaTZ' .3) 114*134+

Bhkn]o) O+=+) ]j` Ockqn]o) E+@+ %.666&+ çQoa kb Cakejbkni]pekj pa_djemqao ej

e`ajpebuejc ]j` i]llejc ]na]o kb ankoekj ej ] dehhu h]j`o_]la kb _ajpn]h Cnaa_aé+

?agXeaTg\baT_@bheaT_ b Y7cc_\XW ;Teg[ DUfXeiTg\ba TaW =Xb\aYbe`Tg\ba' .) 35*44+

Bhksano) P+F+ %.666& O]hejeo]pekj ]j` dknpe_qhpqn]h lnk`q_pekj+ O_eajpe] Dknpe_+ 457 .*1+
.50



Bkk`u) L+I+ %/--/&+ çIkjepknejc pda i]cjepq`a kb h]j`*_kran _d]jca ]nkqj` pda

Okqpdanj heiepo kb pda O]d]n]é+ E[bgbZeT``Xge\V ;aZ\aXXe\aZ TaW GX`bgX HXaf\aZ' 34)

51.*514+

Bkk`u) L+ I+) %/--/&+ Op]pqo kb h]j` _kran _h]ooebe_]pekj ]__qn]_u ]ooaooiajp+ GX`bgX

HXaf\aZ b Y;ai\eba`Xag' 5-) .52*/-.+

Bnuna]n) @+S+) O]had) =+ ]j` >eh^nk) F+@+ %.665&+ = oejcha arajp sej` ankoekj ik`ah+

IeTafTVg\baf b Y g[X 7H7; 1.) .036*41+

Bnuna]n) @+S+) =+ O]had) F+@+ >eh^nk) D+I+ O_dki^anc) F+A+ Opkqp) ]j` P+I+ Vk^a_g

%.665&+ Nareoa` Sej` Ankoekj Amq]pekj+ IXV[a\VT_ 8h__Xg\a' Jk . QO@=*=NO) >ec

Olnejc) PT+

Bq) D+ ]j` ?daj) U+I+ %/--0&+ ç?d]jca kb racap]pekj ]j` okeh ajrenkjiajp kb `aoanp

cn]ooh]j` ej pda a]nhu lanek` kb naopkn]pekj ej =ht]) Ejjan Ikjckhe]é+ @) :XfXeg GXf)' /0)

33.*331 %ej ?dejaoa sepd Ajcheod ]^opn]_p&+

C]`) =+ ]j` Od]h]^u) =+ %/-.-&+ 7ffXff`Xag TaW `Tcc\aZ b Y WXfXeg\Y\VTg\ba fXaf\g\i\gl

hf\aZ eX`bgX fXaf\aZ TaW =?H VTfX fghWl5 ?a_TaW H\aT\ TaW XTfgXea WXfXeg jTW\Xf) ?]enk)

Aculp+

C]k) F+ ]j` Heq) U+ %/--5&+ çI]llejc kb h]j` `acn]`]pekj bnki ol]_a7 = _kil]n]pera

opq`u kb H]j`o]p API( ]j` =OPAN `]p]é+ ?agXeaTg\baT_ @bheaT_ b YGX`bgX HXaf\aZ' /6

%.1&) 1-/6*1-10+

C]k) F+ ]j` Heq) U+ %/-.-&+ ç@apaniej]pekj kb h]j` `acn]`]pekj _]qoao ej Pkjcuq

?kqjpu) jknpda]op ?dej]) re] h]j` _kran _d]jca `apa_pekjé+ ?agXeaTg\baT_ @bheaT_ b Y

7cc_\XW ;Teg[ DUfXeiTg\ba TaW =Xb\aYbe`Tg\ba' ./ %.&) 6*.3+

C]n_e] H]pknna) F+) C]n_e]*H Beopegkchq) K+ ]j` D]ni]j_ekchq) J+>+ %/--/&+ çEjpacn]pekj

kb CEO sepd QOHA ej ]ooaooiajp kb okeh ankoekjé+ LTgXe GXfbhe BTaTZ' .3) 114*134+

C]n_e] H]pknna) F+) C]n_e]*H]pknna) F+ ]j` O]j_dav*Le_kj) =+ %/--.&+ ç@a]hejc sepd

]ne`epu7 ok_ek*a_kjkie_ opnq_pqnao ]j` ajrenkjiajp]h _d]jcao ej ]j ]ne` Ia`epann]ja]j

nacekjé+ATaW JfX Eb_\Vl' .5) 20*31+
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Caangaj) N+ ]j` Eh]sere) I+ %/--1&+ ç=ooaooiajp kb n]jcah]j` `acn]`]pekj ]j`

`arahkliajp kb ] opn]pacu bkn nad]^ehep]pekjé+ GX`bgX HXaf\aZ b Y;ai\eba`Xag' 6-) 16-*

2-1+

CABHE %.64/&+ HghWl b Y fb\_ TaW jTgXe VbafXeiTg\ba \a @XYYTeT E_T\a) Pnelkhe7 He^u]j

Iejeopnu kb =cne_qhpqna+

Cd]ooaie) B+) F]gai]j) =+F+) ]j` Jet) D+=+ %.662& HT_\a\fTg\ba b Y ATaW TaW LTgXe

GXfbheVXf) Qjeranoepu kbJas Okqpd S]hao Lnaoo Hp`) ?]j^ann]) =qopn]he]+

Cehhokj) H+ ]j` Dkbbi]j) I+P+ %/--4&+ çN]jcah]j` a_khkcu ej ] _d]jcejc sknh`é+

HV\XaVX' 0.2) 20*21+

Cekn`]jk) H+) Cekn`]jk) B+) Cn]qok) O+) h]jjapp]) I+) Nkooe) H+) O_eknpejk) I+) >kj]pe)

C+)%/--/&+ Ej`ere`q]vekja `ahha vkja oajoe^ehe ]he] `aoanpebe_]vekja jahh] nacekja

Oe_ehe]j]+ Ej7 ãR]hqp]vekja a iepec]vekja `ahh] `aoanpebe_]vekja jahh] Nacekja Oe_ehe]7 qj

_]ok opq`ek) = _qn] `ah Iejeopank `ahhé=i^eajpa a `ahh] Pqpah] `ah Pannepknek+ AJA=)

Nki]) ll+ /4*14+

Ch]jpv) D+I+ %.644&+ :XfXeg\Y\VTg\ba5 Xai\eba`XagT_ WXZeTWTg\ba \a TaW TebhaW Te\W

_TaWf) >kqh`an) ?K7 Saop reas Lnaoo) ll 013+

CINL %/--5&+ =eXTg BTa(`TWX G\iXe Eeb]XVg eXcbeg) Pnelkhe) He^u]7 Pda Cna]p I]j*

I]`a Neran =qpdknepu+

Ckjc) H+O+) D]n]vkjk) U+) Keg]s]) P+) Vd]k) D+H+) Uejc) D+V+ ]j` ?d]jc) T+H+ %/---&+

çCn]ooh]j` `aoanpebe_]pekj ^u cn]vejc ]j` pda naoqhpejc ie_nkiapaknkhkce_]h _d]jcao ej

Ejjan Ikjckhe]é+ <beXfg BXgXbeb_)' .-/) ./2*.04+

Ckq`ea) =+O+ %.66-&+ IXV[a\dhXf Ybe WXfXeg eXV_T`Tg\ba) ?de_daopan7 Fkdj Sehau #

Okjo+

Cnaaj) G+ %.662&+ çQoejc CEO pk lna`e_p bena ^ad]rekqné+ @) <beXfgel' 60) /.*/2+

Cn]ejcan) =+ %.66.&+ I[X g[eXTgXa\aZ WXfXeg * 9bageb__\aZ WXfXeg\Y\VTg\ba) Hkj`kj)

A]npdo_]j Lq^he_]pekjo+
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Cnkran) D+@+ ]j` Iqoe_g) D+>+ %.66-&+ çOdnq^ h]j` aj_nk]_diajp ej okqpdanj Jas

Iate_k) Q+O+=+7 ]j ]j]huoeo kb `aoanpebe_]pekj lnk_aooao ej pda =iane_]j Okqpdsaopé)

9_\`Tg\V 9[TaZX' .4) 0-2*00-+

CS= %Cajan]h S]pan =qpdknepu& %/--0& LTgXe GXfbheVXf b Y g[X A\UlTa 7eTU) Pnelkhe)

He^u]) /--0+

D]^kq`]ja) @+) >kjj) B+) Nkuan) =+) Okiian) O+) ]j` Iadh) S+ %/--/&+ çH]j`

`acn]`]pekj ]j` ankoekj neog i]llejc ^u bqoekj kb ola_pn]hhu*^]oa` ejbkni]pekj ]j`

`ecep]h cakiknldkiapne_ ]ppne^qpaoé+ ?agXeaTg\baT_ @bheaT_ b Y GX`bgX HXaf\aZ' /0)

0462*05/-+

D]``]`) I+) ]j` Hej`jan) G+ %/--.&+ ãOqop]ej]^ha s]pan `ai]j` i]j]caiajp ranoqo

`arahklejc jas ]j` ]``epekj]h s]pan ej pda Ie``ha A]op7 ] _nepe_]h nareaså+ S]pan

Lkhe_u8 07 .10*.30+

D]caj) H+F+ %.66.&+ = sej` ankoekj lna`e_pekj ouopai pk iaap qoan jaa`o+ @bheaT_ b Y

Hb\_ LTgXe 9bafXeiTg\ba' 13) ll+ .-3*...+

D]j]be) =+) ]j` F]qbbbap) O+ %/--5&+ ç=na hkjc*pani racap]pekj `uj]ie_o qoabqh ej

ikjepknejc ]j` ]ooaooejc `aoanpebe_]pekj lnk_aooao ej pda ]ne` opalla) okqpdanj

Pqjeoe]<é+ @bheaT_ b Y7e\W ;ai\eba`Xagf' 4/ %1&) 224*24/+

D]opejco) F+N+ ]j` Pqnjan) N+I+ %.632&+ I[X 9[TaZ\aZ B\_X5 Ta XVb_bZ\VT_ fghWl b Y

iXZXgTg\ba V[TaZX j\g[ g\`X \a g[X _bjXe `\_X b Y Ta Te\W TaW fX`\(Te\W eXZ\ba) Pq_okj)

=V7 Qjeranoepu kb =nevkj] Lnaoo+

Da_g]pdki) @+@+) .664+ Naolkj`ajp*@neraj O]ilhejc7 = Jas =llnk]_d pk pda Opq`u

kb De``aj Lklqh]pekjo+ HbV\T_ EebU_X`f' 11%/&) ll+ .41*.66+

Daj`anokj) =+ %.66-&+ Lna`e_pejc cajan]heva` a_kouopai cnkqlo sepd pda J?=N ??I7

Benop opalo pks]n`o ]j ejpan]_pera ^ekoldana+ @bheaT_ kb 9_\`TgX' 0)6.4*61-+

Daqi]jj) >+S+) Oa]mqeop) F+S+) Aghqj`d) H+ ]j` Fkjookj) L+ %/--4&+ ç=RDNN `anera`

ldkjkhkce_]h _d]jca ej pda O]dah ]j` Okq`]j) =bne_]) .65/*/--2é+ GX`bgX HXaf\aZ b Y

;ai\eba`Xag' .-5) 052*06/+

.53



Dehh) F+ ]j` O_deepp) >+ %/---&+ çI]llejc _kilhat l]ppanjo kb ankoekj ]j` op]^ehepu ej `nu

Ia`epann]ja]j a_kouopaioé+GX`bgX HXaf\aZ b Y;ai\eba`Xag' 41) 224*236+

Dehh) F+) Iacean) F+ ]j` Iadh) S+ %.662&+ çH]j` `acn]`]pekj) okeh ankoekj ]j`

`aoanpebe_]pekj ikjepknejc ej Ia`epann]ja]j a_kouopaioé+ GX`bgX HXaf\aZ GXi\Xjf' ./)

.-4*.0-+

Dejpkj) F+?+ %.663&+ çCEO ]j` NO ejpacn]pekj bkn ajrenkjiajp]h ]llhe_]pekjoé+ ?ag) @)

=Xb) ?aY) Hlf)' .-) 5446-+

Den_da) =+) O]h]i]je) I+) =^`ahh]kqe) =+) >ajdkqdkq) O+) ]j` R]h`ann]i]) F+ I+ %/-..&+
çH]j`o_]la _d]jcao kb `aoanpebe_]pekj ej ]ne` ]na]o7 Pda _]oa kb okqpd*saop =hcane]é+
;ai\eba`XagT_ Bba\gbe\aZ TaW 7ffXff`Xag' .46%.*1&) 1-0*1/-+

Dkkga) F+I+) >nkkgao) ?+F+) @q]ja) S+) ]j` I]jp) F+I+) %/--2&+ = oeiqh]pekj ik`ah kb

iknldkhkce_]h) racap]pekj ]j` oa`eiajp _d]jcao ej aldaian]h opna]io+ A]npd Oqnb+

Lnk_aoo+ H]j`bknio 0- %4&) 512*533+

Dpqj) V+G+) =ua) O+ ]j` O]i]n]gkkj) H+ %/--5&+ çOl]pe]h l]ppanj ]j]huoeo kb h]j`

`acn]`]pekj qoejc o]pahhepa naikpa oajoejc `]p] ]j` CEO ej I]j`]h]u S]panoda`)

?ajpn]h Iu]ji]né+dppl7,,sss+]]no]_no+knc,]_no,lnk_aa`ejc,=?NO/--5) ]__aooa`

/0,6,/--6+

Dq`okj) S+ ]j` N]ii) ?+ %.654&+ ç?knna_p bkniqh]pekj kb pda G]ll] _kabbe_eajp kb

]cnaaiajpé+ E[bgbZeT``Xge\V ;aZ\aXXe\aZ TaW GX`bgX HXaf\aZ' 20 %1&) 1/.*1//+

Dqapa) =+N+ ]j` Fqope_a ?+ %.666&+IK@EO racap]pekj ej`at %IK@.0& ]hcknepdi

pdaknape_]h ^]oeo `k_qiajp+ Ran+ 0+

Dqildnau) N+N+ %.625&+ çPda `aoanp cn]ooh]j`7 ] deopknu kb racap]pekj _d]jca ]j` ]j

]j]huoeo kb _]qoaoé+8bg) GXi)' /1) .60*/2/+

Ej_anpe) C+) Bakhe) A+) Cekr]__deje) =+) O]hr]pe) H+ ]j` >nqjappe) =+ %/--4&+ ç=j]huoeo kb

^ek_hei]pe_ peia oaneao ]j` pdaen jaqn]h japskng*^]oa` _h]ooebe_]pekj pk _d]n]_paneva

`nkqcdp neog l]ppanjo ej okqpd Ep]hué+ ?ag) @) 8\b`XgXbeb_)' 2.) /20*/30+

F]jooaj) H+H+B+ ]j` r]j `an Sae) B+F+I+ %.661&+ ç=__qn]_u ]ooaooiajp kb o]pahhepa

`anera` h]j`*_kran `]p]7 = nareasé+ E[bgbZeT``Xge\V ;aZ\aXXe\aZ TaW GX`bgX HXaf\aZ'

3- %1&) 1.6*1/3+

.54



Fajokj) F+N+ %.663&+ ?agebWhVgbel W\Z\gT_ \`TZX cebVXff\aZ5 7 eX`bgX fXaf\aZ

cXefcXVg\iX' /j` a`epekj+ Jas Fanoau7 Lnajpe_a D]hh+

G]hu]jkr) G+O+ %.643& :laT`\Vf b Y j\aW Xebf\ba cebVXffXf) Iko_ks7 J]qg]

Lq^heodejc Dkqoa+

G]nh) P+N+ ]j` Pnaj^anpd) G+ A+ %/--0&+ çIk`ai chk^]h _hei]pa _d]jcaé+ HV\XaVX' 0-/)

.4.6*.4/0+

G]rvkchq) P+ ]j` ?khgaoaj) E+ %/--6&+ ç= ganjah bqj_pekjo ]j]huoeo bkn oqllknp ra_pkn

i]_dejao bkn h]j` _kran _h]ooebe_]pekjé+ ?agXeaTg\baT_ @bheaT_ b Y 7cc_\XW ;Teg[

DUfXeiTg\ba TaW =Xb\aYbe`Tg\ba' ..) 02/*026+

Gann) F+P+ ]j` Kopnkrogu) I+ %/--0&+ Bnki ol]_a pk ola_eao7 a_khkce_]h ]llhe_]pekjo bkn

naikpa oajoejc+ Pnaj`o A_kh+ Arkh+ .5) /66*0-2

Gejc) ?+) >]cd`]`e) J+) Ha_kipa) R+ ]j` ?an`]j) K+ %/--2&+ çPda ]llhe_]pekj kb

naikpa*oajoejc `]p] pk ikjepknejc ]j` ik`ahhejc kb okeh ankoekjé+ 9TgXaT' 3/) 46*60+

Gejvah^]_d S) >]qan L) Oeacbnea` P) >nqjjan L+ %/--0&+ Oqop]ej]^ha cnkqj`s]pan i]j]caiajp

* Lnk^haio ]j` o_eajpebe_ pkkho+ Aleok`ao8/37/46*51+

Geng^u) I+F+) =^n]d]np) N+) I_I]dkj) I+@+) Od]k) F+) ]j` Pdknjao) F+>+) %.665&+

IA@=HQO okeh ankoekj ik`aho bkn chk^]h _d]jca+ Cakiknldkhkcu /1 %.&) 02*16+

Gkoi]o) ?+) @]j]h]pko) J+ ]j` Cankjpe`eo) O+ %.665&+ çPda abba_p kb h]j` l]n]iapano kj

racap]pekj lanbkni]j_a ]j` `acnaa kb ankoekj qj`an Ia`epann]ja]j _kj`epekjoé+ 9TgXaT

%ej lnaoo&+

Gkoi]o) ?+) @]j]h]pko) J+C+ ]j` Cankjpe`eo) O+ %/---&+ çPda abba_p kb h]j` l]n]iapano

kj racap]pekj lanbkni]j_a ]j` `acnaa kb ankoekj qj`an Ia`epann]ja]j _kj`epekjoé+

9TgXaT' 1-) 0*.4+

Gkoi]o) ?+) Bann]n]) =+) >ne]okqhe) D+ ]j` Eiaokj) =+ %.666&+ çIapdk`khkcu bkn

i]llejc Ajrenkjiajp]hhu Oajoepera =na]o %AO=o& pk @aoanpebe_]pekjé) ej ?+ Gkoi]o)

I+ Geng^u) ]j` J+ Caaokj) %a`o+&+ I[X BXWT_hf ceb]XVg $BXW\gXeeTaXTa WXfXeg\Y\VTg\ba

TaW _TaW hfX%5 BTahT_ ba ^Xl \aW\VTgbef b Y WXfXeg\Y\VTg\ba TaW `Tcc\aZ

Xai\eba`XagT__l fXaf\g\iX TeXTf gb WXfXeg\Y\VTg\ba)#) Aqnkla]j Qjekj .555/) ll+ 0.*14+

EO>J 6/*5/5*3016*/

-44



Gkoi]o) ?+ O+) Ikqop]g]o) J+) @]j]h]pko) J+C+ ]j` U]ookchkq) J+ %.662&+ çPda abba_p

kb h]j` qoa _d]jca kj okeh lnklanpeao ]j` ankoekj ]hkjc ] _]paj]é) ej F+ Pdknjao ]j` F+

>n]j`p)%a`o+&) BXW\gXeeTaXTa :XfXeg\Y\VTg\ba TaW ATaW JfX) ?de_daopan7 F+ Sehau ]j`

Okjo) ll+ /-4*//4+

GnÄiiah^aej) F+) S]jc) V+) Vd]k) U+) Lapd) O+ ]j` Dknj) N+ %/--3&+ çEjbhqaj_a kb

r]nekqo cn]vejc ejpajoepeao kj okeh op]^ehepu) okeh opnq_pqna ]j` s]pan ^]h]j_a kb cn]ooh]j`

okeho ej Ejjan Ikjckhe]) L+N+ ?dej]é+7WiTaVXf \a =XaXVb_bZl' 05) 0*6/005.*2/*/) 60*

.-.*

Gna`acd) =+ %/--/&7 O]j` opkni ]j` epo abba_po kj i]j ]j` ajrenkjiajp ej jknpd

saopanj He^u] %.632*.664&) Qjlq^eoda` IO_ `eooanp]pekj) Aho]^az Iaj =lneh Qje+ Ah*

V]se]) He^u]) %ej =n]^e_&+

Gqi]n) L+) G]lqne]) L+) Oajcqlp]) J+ ]j` Od]d) =+ %/--4&+ CTg\baT_ 9TcTV\gl CXXWf

HX_Y(7ffXff`Xag $C9H7% \a _TaW WXZeTWTg\ba \a ?aW\T5 <\aT_ eXcbeg) Ejopepqpa kb

A_kjkie_ Cnkspd %hAC&) Qjeranoepu kb @ahde Aj_h]ra) l+ 6*.-+

H]`eo]) C+) %/--.&+ ?nepane `e mq]jpebe_]vekja `ahha =naa Oajoe^ehe ]he] `aoanpebe_]vekja ej

]i^eajpe ia`epann]jae+ Paoe `e `kppkn]pk `e Ne_an_]) Qjeranoep{ `e L]`kr]) Ep]he]+

H]`eo]) C+) Pk`knkre_) I+) Pneoknek Heqvve) C+ % /--/&+ ?d]n]_panev]pekj kb ]na]o

oajoepera pk `aoanpebe_]pekj ej Okqpdanj Ep]hu+ Ej7 >a__eq) C+) I]ekja) Q+) I]fkja Hapdk)

>+) Ikjpe) N+) L]khappe) =+) L]khappe) I+) O]jbehellk) Q+ %A`o+&) Lnk_aa`ejco kb pda /j`

Ejpanj]pekj]h ?kjbanaj_a7 Jas Pnaj`o ej S]pan ]j` Ajrenkjiajp]h Ajcejaanejc bkn

O]bapu ]j` Heba7 A_k*_kil]pe^ha Okhqpekjo bkn =mq]pe_ Ajrenkjiajpoå ) Fqja) /--/)

?]lne) Ep]hu+ ?@OQ* ?ajpnk Opq`e @abhqooe Qn^]je) Ieh]jk+ Aooaop]il] onh+ J]lkhe+

EO>J 55*6--/5/*/T+

H]`eo]) C+) Pk`knkre_) I+) Pneoknek Heqvve) C+) %/-.-&+ =ooaooiajp kb `aoanpebe_]pekj ej

Oaie*=ne` Ia`epann]ja]j ajrenkjiajpo7 pda _]oa opq`u kb =lqhe] nacekj %Okqpdanj

Ep]hu&+ Ej7 V`nqhe) L+) L]che]e) I+) G]lqn) O+) B]v ?]jk) =+ %A`o+&) H]j` @acn]`]pekj ]j`

@aoanpebe_]pekj7 =ooaooiajp) Iepec]pekj ]j` Naia`e]pekj+ Olnejcan) Jas Ukng) ll+

160*2.3+

.56



H]j`cna^a`) @+ %.666&+ çKj ejbkni]pekj atpn]_pekj lnej_elhao bkn dulanola_pn]h `]p]é+

9lUXeaXg\Vf' /5 %_&) .).*4+

H]odg]nelkqn) C+ N+) =ocd]ne*Ikcd]``]i) =+ ]j` =hh]b*J]fe^) I+ %/--2& ãPda abba_po

kb s]pan p]^ha `a_heja kj pda cnkqj`s]pan mq]hepu ej I]n]j` lh]ej) jknpdsaop En]j+

En]je]jå) Ejpanj]pekj]h Fkqnj]h kb O_eaj_a8 37 14*3-+

H]r]`k) N+O+) Oeann]) F+?+ ]j` D]odeikpk) L+J+ %.663&+ çEil]_p kb cn]vejc kj okeh

jqpneajpo ej L]ila]j cn]ooh]j`é+ @) GTaZX BTaTZ)' 16)12/* 124+

H]r]`k ?kjp]`kn) F+B+) O_dj]^ah) O+) Ckiav Cqpeannav) =+ ]j` Lqhe`k Banj]j`av) I+

%/--6&+ çI]llejc oajoeperepu pk h]j` `acn]`]pekj ej Atpnai]`qn]) OS Ol]ejé+ O@bheaT_Q'

/-%/&) ..6*.16+

Ha]j) C+ %.662&+ :bja gb ;Teg[5 7 f\`c_\Y\XW Zh\WX gb g[X 9baiXag\ba gb 9b`UTg

:XfXeg\Y\VTg\ba5 j[l \g \f aXVXffTel TaW j[Tg \f \`cbegTag TaW W\YYXeXag TUbhg \g) >kjj7

Oa_nap]ne]p kb pda Qjepa` J]pekjo ?kjrajpekj pk ?ki^]p @aoanpebe_]pekj %QJ??@&+

Ha I]epna) @+ ?+) O_kpp) @+ B+ ]j` ?khrej) ?+) %.666&+ = nareas kb ejbkni]pekj kj

ejpan]_pekjo ^apsaaj racap]pekj ]j` cnkqj`s]pan+ LTgXe Hbhg[ 7Ye\VT) -0' .04*.2.+

He) >+) P]k) O+ ]j` @]sokj) N+S+ %/--/&+ çNah]pekjo ^apsaaj =RDNN J@RE ]j`

a_k_hei]pe_ l]n]iapano ej ?dej]é+ ?agXeaTg\baT_ @bheaT_ b Y GX`bgX HXaf\aZ' /0) 656*

666+

He) O+*U+) He) T+>+ ]j` S]jc) @+@+ %/--4&+ çLna`e_pekj kb cn]ooh]j` `acn]`]pekj ej

Tehejd]kpa kb Ejjan Ikjckhe] ^]oa` kj I]ngkr lnk_aoo ik`ahé+ 9[\a) @) ;Vb_)' /3 %.&)

45*5/+

He) M+) ?]e) O+) Ik) ?+) ?dq) >+) Lajc) H+) U]jc) B+) %/-.-&+ Pkte_ abba_po kb da]ru

iap]ho ]j` pdaen ]__qiqh]pekj ej racap]^hao cnksj ej ] o]heja okeh+ A_kpkte_khkcu ]j`

Ajrenkjiajp]h O]bapu 40) 51*55+

Hehhao]j`) P+I+ ]j` Geaban) N+S+ %.661&+ çH]j` _kran i]llejc7 =j kranreas ]j`

deopknu kb pda _kj_alpoé) ej F+I+ Hehhao]j` ]j` N+S+ Geaban) GX`bgX fXaf\aZ TaW \`TZX

\agXeceXgTg\ba) Jas Ukng7 Fkdj Sehau ]j` Okjo+

Hehhao]j`) P+ I+) Geaban) N+ S+ ]j` ?deli]j) F+ S+ %/--1&+ GX`bgX fXaf\aZ TaW \`TZX

.6-



\agXeceXgTg\ba) Jas Ukng7 Sehau) ll 430+

He^u] --,--1) I]llejc kb J]pqn]h Naokqn_ao bkn =cne_qhpqn]h qoa ]j` Lh]jjejc Lnkfa_p)

pk i]j]ca h]j` naokqn_ao ]p j]pekj]h ]j` oq^*j]pekj]h haraho pdnkqcd pda aop]^heodiajp

kb ] opn]pacu) ]j` ] ol]pe]hhu ^]oa` klan]pekj]h `a_eoekj oqllknp ouopai * pda H]j`

Naokqn_ao Ejbkni]pekj I]j]caiajp Ouopai %HNEIO& Pnelkhe7 He^u]j %/--1&+

Hh]i]o) N+) %/--1&+ S]pan ]j` Apde_o %Qoa kb Cnkqj`s]pan&+ Qjepa` J]pekjo

A`q_]pekj]h+ HV\Xag\Y\V TaW 9h_gheT_ DeZTa\mTg\ba) Bn]j_a+

Hkjanc]j) O+ %.664&+ S]pan naokqn_ao ]j` _kjbhe_p7 At]ilhao bnki pda Ie``ha A]op+ Ej

Cha`epo_d) J+L+ %a`+&+ 9baY_\Vg TaW g[X ;ai\eba`Xag5 EebVXXW\aZf b Y g[X C7ID

7WiTaVXW GXfXTeV[ Lbe^f[bc' >khgaofk) Jkns]u) ..*.3 Fqja .663+ %ll+ 042*051&+

Olnejcan Japdanh]j`o+

I]dikq`) G+>+%.662&+ A\UlTa Hb\_f' benop a`epekj+ Pnelkhe7 J]pekj]h O_eajpebe_ Naoa]n_d

Knc]jev]pekj+

I]dikq`f G+>+) Ijoqn) O+ ]j` Cki]pe) =+ %/---&+ ATaW WXZeTWTg\ba TaW

WXfXeg\Y\VTg\ba \a A\UlT Pnelkhe7 H]j` @acn]`]pekj ]j` @aoanpebe_]pekj Naoa]n_d Qjep)

He^u]j ?ajpna bkn Naikpa Oajoejc ]j` Ol]_a O_eaj_a+

I]enkp]) L+) Pdknjao) F+>+ ]j` Caaokj) J+ %.665& =ph]o kb Ia`epann]ja]j ajrenkjiajpo

ej Aqnkla+ Pda `aoanpebe_]pekj _kjpatp+ Sehau) ?de_daopan+

I]npejav*?]nnan]o) J+) Okhan) I+) Danj]j`av) A+ ]j` C]hh]np) B+ %/--4&+ çOeiqh]pejc

^]`h]j` ankoekj sepd GEJAN-O/ ej ] oi]hh Ia`epann]ja]j ikqjp]ej ^]oej %R]hh_a^na)

A]opanj Lunajaao&é+ 9TgXaT' 4.) .12*.21+

I]pdan) L+ %/--1&+ 9b`chgXe cebVXff\aZ b Y eX`bgX_l fXafXW \`TZXf' pden` a`epekj+ Fkdj

Sehau # Okjo) ?de_daopan+

I]pdan) L+I+ %.666&+ 9b`chgXe EebVXff\aZ b Y GX`bgX_l HXafXW ?`TZXf5 7a

?agebWhVg\ba' /j` a`epekj+ Fkdj Sehau ]j` Okjo) ?de_daopan+

I]pdeaq) N+) ?anrahha) >+) N{iu) @+ ]j` Lkqcap) I+ %/--4&+ çBeah`*^]oa` ]j` ola_pn]h

ej`e_]pkno bkn okeh ankoekj i]llejc ej oaie*]ne` Ia`epann]ja]j ajrenkjiajpo %?k]op]h

?kn`ehhan] kb _ajpn]h ?deha&é+;Teg[ HheYTVX EebVXffXf TaW ATaWYbe`f' 0/) .0*0.+

.6.



I]pdeaq) N+) Gejc) ?+ ]j` >eookjj]eo) U+H+ %.664&+ ç?kjpne^qpekj kb iqhpe*pailkn]h

OLKP `]p] pk pda i]llejc kb ] okeh ankoekj ej`at) ej pda _]oa kb pda hk]iu lh]pa]qt kb

jknpdanj Bn]j_aé+ Hb\_ IXV[ab_bZl' .-) 66*..-+

I_?kkh @G+ Bkopan) CN+ Iqp_dhan) ?G+ ]j` Iauan) H@+ %.654& Nareoa` ohkla

opaaljaoo b]_pkn bkn pda qjerano]h Okeh Hkoo Amq]pekj+ Pn]jo kb =O=A 0-%2&7.054*.063

I_?]hhqi) @+ >+) D]iikj`) O+ H+) ]j` ?krahhk) R+ P+ %.66.&+ ç?kiiqje_]pejc ]^kqp

ajrenkjiajp]h neogo * dks pda lq^he_ qoao ]j` lan_aerao ejbkni]pekj okqn_aoé+ >XT_g[

;WhVTg\ba FhTegXe_l' .5%0&) 016*03.+

I_?]npdu) F+F+) ?]jve]je) K+ B+) Ha]nu) J+ =+) @kggaj) @+F+ ]j` Sdepa) G+ O+ %a`o+&

%/--.&+ 9_\`TgX V[TaZX5 \`cTVgf' TWTcgTg\ba TaW ih_aXeTU\_\gl) EL??) Pden`

=ooaooiajp Nalknp) Skngejc Cnkql EE) QJAL ]j` SIK+

Iauan) J+ %/--3&+ ç@aoanpebe_]pekj ]j` naopkn]pekj kb cn]ooh]j`o ej Ejjan Ikjckhe]é+ @)

<beXfgel' .-1 %3&) 0/5*00.+

Iehhs]n`) =+=+ ]j` Ianoau) F+ A+ %.656&+ ç=`]lpejc pda NQOHA pk ik`ah okeh ankoekj

lkpajpe]h ej ] ikqjp]ejkqo pnkle_]h s]panoda`é+ 9TgXaT' /5) .-6*./6+

Iknc]j) N+L+?+ %.662&+ Hb\_ Xebf\ba TaW VbafXeiTg\ba' oa_kj` a`epekj+ Aooat7 Hkjci]j

Cnkql) QG+

Iknc]j) @+H+ %/--5&+ I[X H7=; ;aVlV_bcXW\T bY FhT_\gTg\iX GXfXTeV[ BXg[bWf) O=CA
Lq^he_]pekjo) Ej_+ ll+ 5.3*5.4+

Ikjpoanq`) N+ =+ ]j` Ha]i]jo) N+) %.66/&+ ?kil]nejc chk^]h racap]pekj i]lo sepd pda

G]ll] op]peope_+ ;Vb_bZ\VT_ BbWX_\aZ' 3/) /42*/60+

Iq_dkjau) @+I+ ]j` D]]_g) >+ %.661&+ ç?d]jca `apa_pekj bkn ikjepknejc bknaop

`abkhe]pekjé+E[bgbZeT``Xge\V ;aZ\aXXe\aZ TaW GX`bgX HXaf\aZ' 3-) ./10*./2.+

Iqbekv*Naejkok) F+ ?+) %/--.&+ Racap]pekj _d]jcao ]j` cnkqj`s]pan ]^opn]_pekj ej OS

@kne]j) Ol]ej+ @bheaT_ b Y>lWeb_bZl' /1/) .64*/-6+

Iqj`e]) ?+J+ ]j` =jeu]) I+ %/--2&+ ç=j]huoeo kb h]j` qoa,_kran _d]jcao ]j` qn^]j

atl]joekj kb J]enk^e _epu qoejc naikpa oajoejc ]j` CEOé+ ?agXeaTg\baT_ @bheaT_ b Y

GX`bgX HXaf\aZ' -1' /50.*/516+

.6/



Iujaje) N+>+ %.662&+ Pda ejpanlnap]pekj kb ola_pn]h racap]pekj ej`atao+ EAAA Pn]jo+

Cako_e+ Nai+ Oajo+ 00) 15.*153

Jaehokj) N+L+ %.653&+ çDecd naokhqpekj _hei]pe_ ]j` Okqpdsaop ^ekcakcn]ldué+ HV\XaVX'

/0/)/4*01+

Je_gokj) N+ P+) I_=npdqn) F+ I+) Odnaopd]) >+) Gu]s*Juejp) P+K+) ]j` Hksnu) @+

%/--2&+ =noaje_ ]j` kpdan `nejgejc s]pan mq]hepu eooqao) Iqv]bb]nc]nd

@eopne_p+ ET^\fgTa 7cc_\XW =XbV[X`\fgel' 22* 35+

Jsan) >+%/--2&+  Pda ]llhe_]pekj kb h]j` ar]hq]pekj pa_djemqa ej pda jknpd*a]op kb

He^u] ) qjlq^heoda` Ld@ pdaoeo) ?n]jbeah` Qjeranoepu) Oehoka+

Kh`ai]j) H+N+) D]ggahejc) N+P+=+ ]j` Oki^nkag) S+C+ %.66.&+ Lbe_W BTc b Y g[X

fgTghf b Y [h`Ta(\aWhVXW _TaW WXZeTWTg\ba5 7a Xkc_TaTgbel abgX' /j` nareoa` a`epekj+

EONE?7 S]cajejcaj ]j` QJAL7 J]enk^e+

Kh`ai]j HN+) R]j Huj`aj CSF)+ %/--.&+ Hejgejc iapdk`khkceao bkn ]ooaooejc h]j`

naokqn_ao) pdaen lnk^haio ]j` lkooe^ha okhqpekjo ]p oi]hh o_]hao+ Ej >ne`cao AI+)

D]jj]i E@+) Kh`ai]j HN+) Lajjejc `a Rneao BSP+) O_dannOF+) Oki^]pl]jep O+

Naolkjoa pk h]j` `acn]`]pekj+ Ajbeah`) Jas D]ilodena) QO=) O_eaj_a Lq^heodano8

ll+//2*/03+

Kgej) O+) Nk^anpo) =+) Iqnn]u) >+ ]j` Kgej) F+ %/--.&+ Ln]_pe_]h heiepo kj dulanola_pn]h

racap]pekj `eo_neiej]pekj ej ]ne` ]j` oaie]ne` ajrenkjiajpo+ GX`bgX HXaf\aZ kb

;ai\eba`Xag' ,,' /./*//2+

Kju]j`k) F+K+) Geoku]j) L+ ]j` ?daiaheh) I+?+ %/--2&+ çAopei]pekj kb lkpajpe]h okeh

ankoekj bkn Neran Langann] _]p_diajp ej Gaju]é+ LTgXe GXfbhe BTaTZ' .6) .00*.10+

KOO) %/--1&+ I]l kb oajoeperepu pk `aoanpebe_]pekj ej pda Ia`epann]ja]j ^]oej* Lnklko]h

bkn pda iapdk`khkcu bkn pda bej]h i]l) Nkia7 K^oanr]pknu kb pda O]d]n] ]j` O]dah

%KOO&+

Knd]j) @+) hd]ie) >+ ]j` I]diqp) U+ %/--0&+ çCakcn]lde_ Ejbkni]pekj Ouopai ]j`

naikpa oajoejc ^]oa` h]j` ar]hq]pekj kb >aul]v]ne =na] okeho ^u EHOAJ Ik`ahé+

O@bheaT_Q' -,' P70(P0-%)
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L]j`au) =+) ?dks`]nu) R+ I)) ]j` I]e) >+ ?+ %/--4&+ çE`ajpebe_]pekj kb _nepe_]h ankoekj

lnkja ]na]o ej pda oi]hh ]cne_qhpqn]h s]panoda` qoejc QOHA) CEO ]j` naikpa oajoejcé+

LTgXe GXfbheVXf BTaTZX`Xag' /.%1&) 4/6*413+

Lanav) A+ ]j` Pdkilokj) L+ %.662&7 çJ]pqn]h d]v]n`o7 _]qoao ]j` abba_poé+ WLh]_a kb

lq^he_]pekjY7 @eo]opan I]j]caiajp ?ajpna) Qjeranoepu kb Seo_kjoej*I]`eokj+

dppl7,,`i_+ajcn+seo_+a`q,_kqnoao,d]v]n`o, >>-/*-5+dpih) ]__aooa` /1+..+/--1+

L{nav*Pnafk) B+ %.661&+ :XfXeg\Y\VTg\ba TaW _TaW WXZeTWTg\ba \a g[X ;hebcXTa

BXW\gXeeTaXTa' Nalknp AQN .152- AJ+ Aqnkla]j ?kiieooekj7 Hqtai^kqnc+

Ldehellkj) J+)F]nh]j) H+) I]npeju) J+) ?]i^anhej) L ]j` Ikqcej) A+ %/--4&

ç?d]n]_panev]pekj kb pda ejpan]jjq]h ]j` ejpn]oa]okj]h r]ne]^ehepu kb Saop =bne_]j

racap]pekj ^apsaaj .65/ ]j` /--/ ^u ia]jo kb JK== =RDNN J@RE `]p]é+ @bheaT_

b Y 9_\`TgX' /-) ./-/*./.5+

Mqej_au) @+ F+) Hq_gi]j) =+) Daooah) N+) @]reao) N+) O]jgd]u]j) L+H+ ]j` >]he]) I+G+

%/--4&+ çBeja naokhqpekj naikpa*oajoejc ]j` ik`ahhejc kb Dei]h]u]j _]p_diajp

oqop]ej]^ehepué+GX`bgX HXaf\aZ b Y;ai\eba`Xag' .-4)10-*106+

Naj]n`) G+ C+ ]j` Bnaeiqj`) F+ N+ %.661&+ çQoejc ikjpdhu lna_elep]pekj `]p] pk aopei]pa

pda N b]_pkn ej pda nareoa` QOHAé+ @ >lWeb_' .24) /54*0-3+

Ndk]`ao) F+@+ ]j` ?h]ng) I+ %.645&+ O]ilhejc lnk_a`qnao ]j` _daie_]h iapdk`o ej qoa

]p pda Qjepa` Op]pao O]hejepu H]^kn]pknu bkn ?d]n]_panevejc O]hp*]bba_pa` Okeho ]j`

S]pano+ Iaik Nalknp+ QO O]hejepu H]^kn]pknu) Neranoe`a) ?]hebknje]+

Ne_d]n`) U+ ]j` Lk__]n`) E+ %.665&+ ç= op]peope_]h opq`u kb J@RE oajoeperepu pk oa]okj]h

]j` ejpan]jjq]h n]ejb]hh r]ne]pekjo ej Okqpdanj =bne_]é+ ?agXeaTg\baT_ @bheaT_ b YGX`bgX

HXaf\aZ' .6) /6-4*/6/-+

Ne_d]n`o) F+ =+ %.660&+ GX`bgX HXaf\aZ :\Z\gT_ ?`TZX 7aT_lf\f5 7a ?agebWhVg\ba' W

;W\g\ba) Olnejcan7 ?]j^ann]+

Ne_d]n`o) H+=+) a`+ nP407%) :\TZabf\f TaW \`cebiX`Xag b Y fT_\aX TaW T_^T_\ fb\_f' QO

@al]npiajp kb =cne_qhpqna D]j`^kkg jk+3-+ S]odejcpkj @+?+ QO7 QO O]hejepu H]^+
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Nk]_d)F+%.664&+çSd]p eo _hei]pa _d]jca<é+

[ggc5**jjj)fTYTafXXWf)Vb`*UbgTa\VT_*V_\`TgX!-+V[TaZX*V_\`TgXV[TaZX)[g`' ]__aooa`

.6+-1+/--0+

Nkoajvsaec) I+ H+ %.635&+ Jap lnei]nu lnk`q_perepu kb pannaopne]h _kiiqjepeao7

lna`e_pekj bnki _hei]pkhkce_]h `]p]+ =iane_]j J]pqn]heop .-/734*4/+

Nkoajbeah`) C+D+ %.653&+ ç=j]huoeo kb pdai]pe_ i]l _h]ooebe_]pekj annkn i]pne_aoé+

E[bgbZeT``Xge\V ;aZ\aXXe\aZ TaW GX`bgX HXaf\aZ' 2/ %2&) 35.*353+

Nkooepan) @+C+) /--1+ Pa_dje_]h Jkpa7 Op]peope_]h iapdk`o bkn ]__qn]_u ]ooaooiajp kb

_h]ooebea` pdai]pe_ i]lo+ IXV[a\VT_ GXcbeg ?I9' Ajo_da`a) JH+ =lneh /--1) 13 ll+

Nq^ek) F+H+ ]j` >k_dap) A+ %.665&+ ç@aoanpebe_]pekj ej`e_]pkno ]o `e]cjkoeo _nepane] bkn

`aoanpebe_]pekj neog ]ooaooiajp ej Aqnklaé+ @) 7e\W ;ai\eba)' 06) ..0*./-+

Nq^ek FH+ %.662&+ @aoanpebe_]pekj7 arkhqpekj kb ] _kj_alp+ Ej @aoanpebe_]pekj ej ]

Aqnkla]j ?kjpatp7 Lduoe_]h ]j` Ok_ek*a_kjkie_ ]ola_po) B]jpa_de N) Lapan @)

>]h]^]jeo L) Nq^ek FH %a`o&+ AQN .21.2) Kbbe_a bkn Kbbe_e]h Lq^he_]pekjo kb pda

Aqnkla]j ?kiiqjepeao7 >nqooaho) >ahceqi8 2*.0+

Nqjjejc) O+S+ %.66-&+ Aopei]pejc lnei]nu lnk`q_perepu ^u _ki^ejejc naikpa oajoejc

sepd a_kouopai oeiqh]pekj+ Ej Naikpa Oajoejc kb >ekoldana bqj_pekjejc %Dk^^o) N+F+

]j` Ikkjau) D+=+) a`o&) ll+ 32*53) Olnejcan*Ranh]c+

Nqpdanbkn`) I+ ?+ %.65-&+ =jjq]h lh]jp lnk`q_pekj*ln{_elep]pekj nah]pekjo ej ]ne` ]j`

oaie*]ne` nacekjo+ Okqpd =bne_]j F+ O_eaj_a 43720*23+

O]aa`) II) >nqaj) I) ]j` =ocd]n) IJ+ %/--/&+ = nareas kb ik`ahejc ]llnk]_dao pk

oeiqh]pa o]heja*ql_kjejc qj`an ogeiiejc sahho+ Jkn` Du`nkh8 007.32*55+

O]hr]pe) H+ ]j` Veppe) I+ %/--2&+ çH]j` `acn]`]pekj ej pda Ia`epann]ja]j ^]oej7 hejgejc

^ek*lduoe_]h ]j` a_kjkie_ b]_pkno ejpk ]j a_khkce_]h lanola_peraé+8\bgT' 2) 34*44+

O]hr]pe) H+ ]j` Veppe) I+ %/--4&+ çPannepkne]h `eol]nepeao) j]pqn]h naokqn_a `eopne^qpekj) ]j`

h]j` `acn]`]pekj7 ] _]oa opq`u ej okqpdanj Aqnklaé+ =Xb]bheaT_' 4-) .52*.61+
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O]hr]pe) H+ ]j` Veppe) I+ %/--5& çNacekj]h _kjrancaj_a kb ajrenkjiajp]h r]ne]^hao7

ailene_]h are`aj_ao bnki h]j` `acn]`]pekjé+;Vb_;Vba)' ej lnaoo+

O]hr]pe) H+) Veppe) I+ ]j` ?a__]nahhe) P+ %/--5&+ çEjpacn]pejc a_kjkie_ ]j` ajrenkjiajp]h

ej`e_]pkno ej pda ]ooaooiajp kb `aoanpebe_]pekj neog7 ] _]oa opq`ué+ 7cc_ ;Vb_) ;ai\eba)

GXf)' 3) .0*/6+

O]j_dav*Dai]j`av) ?+) >ku`) @+ O+ ]j` Bkk`u) C+ I+ %/--4&+ çI]llejc ola_ebe_

d]^ep]po bnki naikpahu oajoa` ei]canu7 Oqllknp ra_pkn i]_deja ]j` oqllknp ra_pkn `]p]

`ao_nelpekj ^]oa` _h]ooebe_]pekj kb _k]op]h o]hpi]nod d]^ep]poé+;Vb_bZ\VT_ ?aYbe`Tg\Vf' -'

50*55+

O]uoah) =+G+) >]ne]o) U+)%/--.&+ = `uj]ie_ ik`ah kb o]hejev]pekj kj ennec]pa` h]j`o+
A_khkce_]h Ik`ahhejc .06).44*.66+

O_d]ban) @+ %/--.&+ çNa_ajp _hei]pa _d]jca ej ?dej] ]j` lkooe^ha eil]_po kj

]cne_qhpqnaé+ :XhgfV[Xe IebcXagTZ' 9baYXeXaVX ba ?agXeaTg\baT_ 7Ze\Vh_gheT_ GXfXTeV[

Ybe :XiX_bc`Xag' >kjj) 6*.. K_pk^an /--.+

O_dhaoejcan) S+D+) Naujkh`o) F+B+) ?qjjejcd]i) C+H+) Dqjjaga) H+B+) F]nnahh) S+I+)

Renceje]) N+=+ ]j` Sdepbkn`) S+C+ %.66-&+ ç>ekhkce_]h baa`^]_go ej chk^]h

`aoanpebe_]pekjé+ HV\XaVX' /14) .-10*.-15+

O_die`p) D+ ]j` Cepahokj) =+ %/---&+ çPailkn]h ]j` ol]pe]h racap]pekj _kran _d]jcao ej

Eon]ahe pn]joepekj vkja7 =RDNN*^]oa` ]ooaooiajp kb n]ejb]hh eil]_pé+ ?agXeaTg\baT_

@bheaT_ b YGX`bgX HXaf\aZ' /.) ll+ 664*.-.-+

O_kpp) =+ %/-..&+ çBk_qooejc ej kj bk_qo cnkqlo7 Abba_pera l]npe_el]pera pkkho kn _da]l
betao bkn h]j` qoa lkhe_u<é+ATaW JfX Eb_\Vl' /5%1&) 351*361+

Oahgdkvlnkiatlknp %.65-&+ Hb\_f fghWl \a g[X LXfgXea mbaX b Y g[X HbV\T_\fg EXbc_Xsf

A\UlTa 7eTU @T`T[\e\lT) Pnelkhe7 Oa_nap]ne]p bkn =cne_qhpqn]h Na_h]i]pekj ]j` H]j`

@arahkliajp+

Oanraj]u) =+ ]j` Ln]p) ?+ %/--0&+ çAnkoekj atpajoekj kb ej`qn]pa` rkh_]je_ okeho kb

Iate_k ^u ]ane]h ldkpkcn]ldo ]j` naikpa oajoejc ]j]huoeoé+ =XbWXe`T' ..4) 034*042+

.63



Od]h]^u) =+ ]j` P]paeode) N+ %/--4&+ çNaikpa oajoejc ]j` CEO bkn i]llejc ]j`

ikjepknejc h]j` _kran ]j` h]j`*qoa _d]jcao ej pda jknpdsaopanj _k]op]h vkja kb Aculpé+

7cc_\XW =XbZeTc[l' /4 %.&) /5*1.+

Od]k U) N]ql]_d IN ]j` Hauo FB+ .663+ = ik`ah bkn lna`e_pejc ]akhe]j o]j` `nebp ]j`

`qop ajpn]ejiajp kj o_]hao bnki l]``k_g pk nacekj+ 7hfgeT_\Ta @bheaT_ b YHb\_ GXfXTeV['

01%0&) 0-6*01/+

Od]ni]) G+@+ %.665&+ çPda du`nkhkce_]h ej`e_]pkno kb `aoanpebe_]pekjé+7e\W ;ai\eba)' 06)

./.*.0/+

Odnaopd]) @+L+) Vej_g) F+=+ ]j` R]jn]jop) A+ %/--1&+ çIk`ahhejc h]j` `acn]`]pekj ej pda

Jal]haoa Dei]h]u]é+ 9TgXaT' 24) ll+ .02*.23+

Odner]op]r]) N+ F+ ]j` Ca^ahaej) F+ H+) %/--4&+ H]j` _kran _h]ooebe_]pekj ]j` a_kjkie_o

kb _epnqo cnkrao qoejc naikpa oajoejc+ ?HE GH @bheaT_ b Y E[bgbZeT``Xgel TaW

GX`bgXHXaf\aZ' 3.) 01.*020+

Oejcd) =+ %.656&+ ç@ecep]h _d]jca `apa_pekj pa_djemqao qoejc naikpahu oajoa` `]p]é+

?agXeaTg\baT_ @bheaT_ b YGX`bgX HXaf\aZ' .-) 656 *.--0+

Oer]gqi]n) I+R+G+ %/--3&+ çEjpan]_pekjo ^apsaaj _hei]pa ]j` `aoanpebe_]pekjé+ 7Ze\V

<be BXgXbeb_' .1/ %/*1&7 .10*.22+ `ke7.-+.-.3,f+]cnbkniap+/--3+-0+-/2+

Oiep) >+ ]j` ?]e) U+ %.663&+ ç?hei]pa _d]jca ]j` ]cne_qhpqna ej ?dej]é+ C,kV< ;ai\eba

9[TaZX' 1' /-2*/.1+

Oikhe]g) O+) @kni]]n) F+B+ ]j` Fkdjopkj) =+ %.64/&+ çHkjc*pani cn]vejc abba_po kj

Opel]*>kqpahkq] ln]enea okehoé+ @) GTaZX BTaTZ)' /2) /13*/2-+

Okldk_hakqo) I+) %/--.&+ Ajrenkjiajp]h eilhe_]pekj kb ejpajoera cnkqj`s]pan qoa sepd

ola_e]h nac]n` pk opna]io ]j` saph]j`+ Ej ?agXaf\iX JfX b Y =ebhaWjTgXe 9[T__XaZXf TaW

Dccbegha\g\Xf) Hh]i]o) N+ ]j` ?qopk`ek) A+ %A`o&+ >]hgai]7 Pkguk7 ll 60*../+

Op]bbkn` Oiepd) @+ I+) ?]il^ahh) >+) Opabbaj) S+ ]j` =n_dan) O+ %.661&+ HgTgX(bY(g[X(

fV\XaVX TffXff`Xag b Y g[X _\^X_l \`cTVgf b YZ_bUT_ V[TaZX ba g[X 7hfgeT_\Ta eTaZX_TaWf'

C?PA Skngejc @k_qiajp .1+ ?]j^ann]7 ?OENK @ereoekj kb Seh`heba ]j` A_khkcu ]j`

C?PA ?kna Lnkfa_p Kbbe_a+
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Opadi]j) O+R+ %.66/&+ ç?kil]neokj kb ouopai]pe_ ]j` n]j`ki o]ilhejc bkn aopei]pejc

pda ]__qn]_u kb i]lo cajan]pa` bnki naikpahu oajoa` `]p]é+ E[bgbZeT``Xge\V

;aZ\aXXe\aZ TaW GX`bgX HXaf\aZ' 25 %6&) .010*.02-+

Opadi]j) O+ R+ %.664&+ Oaha_pejc ]j` ejpanlnapejc ia]oqnao kb pdai]pe_ _h]ooebe_]pekj

]__qn]_u+ GX`bgX HXaf\aZ b Y;ai\eba`Xag' 3/) 44*56+

Oq) U+V+) Vd]k) D+H+) Vd]jc) P+D+ ]j` Vd]k) T+U+ %/--1&+ çOkeh lnklanpeao bkhhksejc

_qhper]pekj ]j` jkj*cn]vejc kb ] oaie]ne` o]j`u cn]ooh]j` ej jknpdanj ?dej]é+ Hb\_

I\__TZX GXf)' 42)/4*03+

Ov]^kh_o) E+ %.66/& O]hejev]pekj kb okeho ]j` s]pan ]j` epo nah]pekj pk `aoanpebe_]pekj+

@aoanpebe_]pekj ?kjpnkh >qhhapej /.7 0/*04+

Pahao_]) H+ ]j` H]o]lkj]n]) N+ %/--3&+ çMq]jpebuejc ejpn]*]jjq]h lanoeopajp ^ad]rekqn ej

OLKP*RACAP=PEKJ J@RE `]p] bkn Ia`epann]ja]j a_kouopaio kb okqpdanj Ep]hué+

GX`bgX HXaf\aZ b Y;ai\eba`Xag' .-. %.&) 62*.-0+

Pdkipds]epa) ?+S+ %.615&+ ç=j ]llnk]_d pks]n` ] n]pekj]h _h]ooebe_]pekj kb _hei]paé+

=XbZeTc[\VT_ GXi\Xj' 05) 22*61+

Pneoknek Heqvve) C+) H]`eo]) C+) Pk`knkre_) I+ %/--1&+ ajrenkjiajp]h oajoepera ]na]o pk

`aoanpebe_]pekj ik`ah7 oqllhaiajp]nu ej`e_]pkno ]__kqjpejc bkn ok_ek*a_kjkie_

_kj`epekjo kb Okqpdanj Ep]hu+ Ej7 V`nqhe) L+) Pneoknek Heqvve) C+ %A`o+&) Skngodkl

Lnk_aa`ejco kj ã @apaniejejc ]j ej_kia*lnk`q_p cajan]pejc ]llnk]_d bkn okeh

_kjoanr]pekj i]j]caiajp) I]nn]gaod) Iknk__k) ./*.3) Ba^nq]nu) /--1+

IA@?K=OPH=J@ LNKFA?P) AQ @C Naoa]n_d EJ?K*IA@ Lnkcn]iia) ?EDA=I+

IA@?K=OPH=J@ Lq^he_]pekj /+ h=I) >]ne) Ep]hu+ EO>J /*5202/*0..*T+

QJAL %.661&+ Qjepa` J]pekjo ?kjrajpekj pk ?ki^]p @aoanpebe_]pekj+ =r]eh]^ha ]p

dppl7,, sss+qj__`+ejp,i]ej+ldl+

QJ* Oa_nap]ne]p kb pda ?kjbanaj_a kj @aoanpebe_]pekj %.644&+ ç@aoanpebe_]pekj7 =j

kranreasé) ej :XfXeg\Y\VTg\ba5 ?gf VThfXf TaW VbafXdhXaVXf) Jas Ukng7 Lanc]iqi

Lnaoo+

QJAL %.664&+ Lbe_W 7g_Tf b Y :XfXeg\Y\VTg\ba) %/j` a`epekj&+ J]enk^e) Gaju] +

-01-36.33/+ .5/ ll+
.65



QJAL %/--5&+ =bne_]7 =ph]o kb Kqn ?d]jcejc Ajrenkjiajp+ J]enk^e7 @ereoekj kb A]nhu

S]njejc ]j` =ooaooiajp %@AS=&) Qjepa` J]pekjo Ajrenkjiajp Lnkcn]iia %QJAL&+

R]j `a Gkllah) F+) Neapgang) I+) r]j H]jcarah`a) B+) Gqi]n) H+) Gh]qoiaean) ?+=+)

Bnutahh) F+I+) Da]ia) F+S+) r]j =j`ah) F+) `a Ne``an) J+) Oge`ikna) =+) Opnkkojef`an) H+

]j` Lnejo) D+D+P+ %/--/&+ Ol]pe]h dapankcajaepu ]j` ennaranoe^ha racap]pekj _d]jca ej

oaie]ne` cn]vejc+

Rajave]j O_]n]o_e]) I+A+) @e >]ppeop]) B+ ]j` O]hr]pe) H+ %/--3&+ çS]pan naokqn_ao ej

Ep]hu7 ]r]eh]^ehepu ]j` ]cne_qhpqn]h qoaoé+ ?ee) 7aW :eT\a)' 22)..2*./4+

Rneahejc) =+ %/--3&+ çO]pahhepa naikpa oajoejc bkn s]pan ankoekj ]ooaooiajp7 ] nareasé+

9TgXaT' 10' -(PR )

Rneahejc) =+) Nk`necqao) O+?+ ]j` >]npdkhkiaqo) D+ %/--4&+ ç=qpki]pe_ e`ajpebe_]pekj kb

ankoekj cqhheao sepd =OPAN ei]canu ej pda >n]vehe]j ?ann]`koé+ ?agXeaTg\baT_ @bheaT_

b YGX`bgX HXaf\aZ' /5 %./&) /4/0*/405+

S]`a) P+ ]j` Okiian) O+)% a`o+& %/--3& 7 g b N =?H' /j` a`epekj++ Na`h]j`o) ?]hebknje]7

AONE Lnaoo+

S]jc) V+) Okjc) G+) Vd]jc) >+) Heq) @+) Naj) ?+) Hqk) H+) U]jc) P+) Dq]jc) J+) Dq) H+)

U]jc) D+ ]j` Heq) V+ %/--6&+ çOdnejg]ca ]j` bn]ciajp]pekj kb cn]ooh]j`o ej pda saop

Okjcjaj lh]ej) ?dej]é+7Ze\Vh_gheX' ;VbflfgX`f " ;ai\eba`Xag' ./6 %.*0&) 0.2*0/1+

S]nhkn`) F+F+ %.653&+ çJ]pqn]h naokqn_a i]j]caiajp ]j` a_kjkie_ `arahkliajpé+

Lbe_W 9bafXeiTg\ba HgeTgXZl 9baYXeXaVX' Kpp]s]) Fqja .653+

S]nnaj) =+ ]j` =cjas) ?+ %.655&+ 7a 7ffXff`Xag b Y :XfXeg\Y\VTg\ba TaW ATaW

:XZeTWTg\ba \a 7e\W TaW HX`\(Te\W 7eXTf' L]lan Jk+ /) @nu h]j` Lnkcn]iia)

Ejpanj]pekj]h Ejopepqpa bkn Ajrenkjiajp ]j` @arahkliajp) Hkj`kj

S]njan) G+ %.66/&+ çOdebpejc _qhper]pkno7 hk_]h gjksha`ca ]j` j]pqn]h naokqn_a

i]j]caiajp ej dqie` pnkle_oé+<beXfgf' IeXXf TaW EXbc_X CXjf_XggXe' Jkpao 5+

.66



Saeoo) A+) I]nod) O+A+ ]j` Lbeni]j) A+O+ %/--.&+ ç=llhe_]pekj kb JK==*=RDNN

J@RE peia*oaneao `]p] pk ]ooaoo _d]jcao ej O]q`e =n]^e]éo n]jcah]j`oé+ ?agXeaTg\baT_

@bheaT_ b YGX`bgX HXaf\aZ' // %3&) .--2*.-/4+

Sdepa) N+) Iqnn]u) O+ ]j` Nkdsa`an) I+ %/---&+ E\_bg TaT_lf\f b Y XVbflfgX`f5

=eTff_TaW XVbflfgX`f) S]odejcpkj) @?7 Sknh` Naokqn_ao Ejopepqpa+

Sehokj) A+K+ %.66/&+ I[X :\iXef\gl b YA\YX) ?]i^ne`ca) I=7 >ahgj]l Lnaoo+

Senkf]j]cq` L) ?d]n^aja]q NF+ %.652&+ O]hps]pan ql_kjejc ej qj_kjbeja` ]mqebano+ F

Du`n]qh Ajc+*=O?A8 ...71.4*01+

Seo_diaean) D+ ]j` Oiepd) @+@+ %.626&+ çN]ejb]hh ankoekj ej`at bkn ] Qjerano]h Okeh

Hkoo Amq]pekjé+ Hb\_ HV\) HbV) 7`) EebV) /0)/13*/16+

Seo_diaean) S+D+ ]j` Oiepd) @+@+ %.645&+ çLna`e_pejc n]ejb]hh ankoekj hkooaoé) ej

JH:7 7Ze\Vh_gheT_ GXfXTeV[ HXei\VX >TaWUbb^ 0.2) S]odejcpkj) @?7 QO@=) l+ 24+

Skk`nqbb) J+L+ ]j` Oe``ks]u) B+D+ %.632&+ = sej` ankoekj amq]pekj+ Hb\_ HV\XaVX

HbV\Xgl b Y7`Xe\VT EebVXXW\aZf -4' 3-/*3-5+

Sknh` Naokqn_ao Ejopepqpa %SNE&+ .661+ Sknh` naokqn_ao+ Jas Ukng7 Ktbkn`

Qjeranoepu Lnaoo+

Skk`) O+) Oa^]ope]j) G+ ]j` O_dann) O+F+ %/---&+ Lehkp ]j]huoeo kb chk^]h a_kouopaio+

Sknh` Naokqn_ao Ejopepqpa+ S]odejcpkj) QO+

Te]k) D+ ]j` Sajc) M+ %/--4&+ çPda eil]_p kb h]j` qoa ]j` h]j` _kran _d]jcao kj h]j`

oqnb]_a pailan]pqna ej ] g]nop ]na] kb ?dej]é+ @bheaT_ b Y ;ai\eba`XagT_ BTaTZX`Xag'

52) /12*/24+

Tekjc) T+) Oqj) F+) >]njao) S+) O]hkikjokj) R+) Aolkoepk) F+) Anerao) A+) ]j` Cqajpdan)

>+ %/--4&+ Iqhpe*ua]n kj*kn^ep _]he^n]pekj ]j` lanbkni]j_a kb Pann] IK@EO nabha_pera

okh]n ^]j`o+ EAAA Pn]jo]_pekjo kj Cako_eaj_a ]j` Naikpa Oajoejc) 12%1&) 546*556+

Tekjc) T+) ?de]jc) G+) Sq) =+) >]njao) S+ H+) Cqajpdan) >+) ]j` O]hkikjokj) R+

%/--5&+ Iqhpeua]n kj*kn^ep _]he^n]pekj ]j` lanbkni]j_a kb Pann] IK@EO pdani]h

/--



aieooera ^]j`o+ EAAA Pn]jo]_pekjo kj Cako_eaj_a ]j` Naikpa Oajoejc) 13%3&)

.46-*.5-0+

T q) D+ ]j` Ukqjc+ =+ %.66-&+ Ikjepknejc _d]jcao ej h]j` qoa pdnkqcd ejpacn]pekj kb

naikpa oajoejc ]j` CEO+ Lnk_aa`ejco kb pda EC=NOO$6- Ouilkoeqi+ Ja\iXef\gl b Y

BTel_TaW' 9b__TZX ETe^' B:' JH7 %Le_]p]s]u) JF7 EAAA&) 624*63-+

Tq) D+) Ua) I+) Okjc) U+ ]j` ?daj) U+) %/--4&+ Pda j]pqn]h racap]pekj naolkjoao pk pda

cnkqj`s]pan _d]jcao naoqhpejc bnki a_khkce_]h s]pan _kjrau]j_ao pk pda hksan P]nei

Neran+ @bheaT_ b Y;ai\eba`XagT_ Bba\gbe\aZ TaW7ffXff`Xag' .0.) 04*15+

U]jc) T)) Vd]jc) G+) Fe]) >+ ]j` ?e) H+ %/--2&+ ç@aoanpebe_]pekj ]ooaooiajp ej ?dej]7 ]j

kranreasé+ @bheaT_ b Y7e\W ;ai\eba`Xagf' 30 %/&) 2.4*202+

U]jc) T+) @ejc) V+) B]j) T+) Vdkq) V+ ]j` I]) J+ %/--4&+ çLnk_aooao ]j` ia_d]jeoio kb

@aoanpebe_]pekj ej jknpdanj ?dej] `qnejc pda h]op 0- ua]no) sepd ] ola_e]h nabanaj_a pk pda

Dqjod]j`]ga O]j`u H]j`) a]opanj Ejjan Ikjckhe]é+ 9TgXaT' 4.) /*./+

Uq]j) B+) O]s]u]) G+A+) Hkabbahdkhv) >+ ]j` >]qan) I+A+ %/--2&+ çH]j` _kran

_h]ooebe_]pekj ]j` _d]jca ]j]huoeo kb pda Psej ?epeao %Iejjaokp]& iapnklkhep]j ]na] ^u

iqhpepailkn]h H]j`o]p naikpa oajoejcé+ GX`bgX HXaf\aZ b Y ;ai\eba`Xag' 65 %/&) 0.4*

0/5+

V]upoar]) =+=+ %.632& GXVb``XaWTg\baf ba j\aW Xebf\ba Vbageb_ b Yfb\_) Iko_ks7

Gkhko Lq^heodejc Dkqoa+

Vd]) U+ ]j` C]k) F+ %.664&+ ç?d]n]_paneope_o kb `aoanpebe_]pekj ]j` epo nad]^ehep]pekj ej

?dej]é+ @bheaT_ b Y7e\W ;ai\eba`Xagf' 04 %0&) 1.6Z0/+

Vd]jc) F+U+) @kjc) S+F+ ]j` Bq) ?+>+ %/--2&+ çEil]_p kb h]j` oqnb]_a `acn]`]pekj ej

jknpdanj ?dej] ]j` okqpdanj Ikjckhe] kj nacekj]h _hei]paé+ 9[\a HV\ 8h__' 2- %.&) 42*

5.+

Vd]jc) S+) # Ikjpckianu) @+ N+ %.661&+ @ecep]h ahar]pekj ik`ah cne` oeva) h]j`o_]la

nalnaoajp]pekj) ]j` du`nkhkcea oeiqh]pekjo+ LTgXe GXfbheVXf GXfXTeV[' .+n7%' .-.6*

.-/5+

/-.



Vkjj) O+J+ %.641& çOkeh bkni]pekj ]j` oq^pnkle_]h ]j` pnkle_]h okehoé+ ?agXeaTg\baT_

9baZeXff b YHb\_ HV\Xag\fgf' Iko_ks+

K]jkgfYd [geemfa[Ylagf

>aj*I]dikq`) G+ N+ %/-.1&+ Lanokj]h _kiiqje_]pekj+ Pnelkhe) He^u]+

Avva``ej) N+ %/-.1&+ Lanokj]h _kiiqje_]pekj+ Pnelkhe) He^u]

=`]j) O+ %/-.1&+ Lanokj]h _kiiqje_]pekj+ Pnelkhe) He^u]

=^`]hn]di]j) U+%/-.1&+ Lanokj]h _kiiqje_]pekj+ Ah >]u`]) He^u]+

Ah]]hai) I+ Lanokj]h _kiiqje_]pekj+ Pnelkhe) He^u]+

/-/



<hh]f\ap <6 Aa]d\ klm\q j]hgjl

Pda ]eio kb beah` opq`u pk k^p]ej nabanaj_a `]p] bkn ei]ca _h]ooebe_]pekj ]j` iaap okia

kb pda ]qpdknepeao naolkjoe^ha bkn pda ]na]o pkq_da` kj ^u pda naoa]n_d ]j` iaapejc sepd

okeh atlanpo) pk d]ra pdaen cqe`]j_a ej `aoecjejc pda ik`ah+

-)H]]laf_k oal` dg[Yd ]ph]jlk6

.+ Lnkbaookn Gd]ha` >aj I]dik` %pda da]` kb pda He^u]j J]pqn]h Naokqn_a lnkfa_p&

/+ Lnkbaookn Avva``ej =hpaa^ Ndki] %Okeh atlanp ej pda B]_qhpu kb =cne_qhpqna) =hb]pad

Qjeranoepu Pnelkhe&

0+ In+ Gd]ha` =hb]pdha %Pda da]` kb pda @al]npiajp kb pda Cakcn]ldu ]j` ?hei]pa pda

Oa_nap]nu kb Pn]jolknp]pekj&+

Lnkbaookn Gd]ha` >aj I]dik` eo pda iai^an op]bb ej pda =h*B]pad

Qjeranoepu) B]_qhpu kb =cne_qhpqna) Okeh ]j` s]pan @alp+ @n Gd]ha` d]o odksj

ejpanaop ej pda naoa]n_d bej`ejco ]j` pda ]llhe_]pekj kb pdaoa bej`ejco ej bqpqna

h]j` `acn]`]pekj opq`eao+ Da atlnaooa` deo sehhejcjaoo pk cera aranu lkooe^ha

dahl pk pdeo naoa]n_d+ Pdana sana `eo_qooekjo ]^kqp pda lkooe^ehepu kb kqplqp

ik`ah ej pda bqpqna h]j` `acn]`]pekj+ @n Gd]ha` kqpheja` okia eilknp]jp

b]_pkno pk ^a p]gaj ej ]__kqjp sdaj pda ik`ah kb h]j` `acn]`]pekj pk ^a

`aoecja`+ Da op]pa` pd]p pdana ]na b]_pkno odkqh` ^a p]gaj ejpk ]__kqjp sdaj

h]j` `acn]`]pekj p]gao lh]_a ]j` pdaoa b]_pkno ]na7 okeh `alpd) ohkla ]jcha)

`n]ej]ca) patpqna) l]najp i]pane]h ]j` s]pan ]r]eh]^ehepu %`nkl kb cnkqj`s]pan

haraho ]j` s]pan mq]hepu&+

Lnkbaookn Avva``ej eo ] okeh atlanp ej He^u]j okeho ]j` da sknga` ej pda

He^u]j okeho ]na] oej_a .645+ Pda iaapejc s]o ranu qoabqh bkn pdaoa `eo_qooekjo

]^kqp pda _kjpne^qpekj pk ^a atla_pa` bnki Ld@ naoa]n_d+

In+ =hb]pdha eo pda da]` kb pda cakcn]ldu ]j` _hei]pa @al]npiajp ej pda

Pn]jolknp]pekj Oa_nap]nu+ Pdeo `al]npiajp eo naolkjoe^ha bkn i]j]cejc pda

_hei]pa `]p]+ =j` da lnkre`a` pda ]hh _hei]pa `]p] pk dahl sepd pda naoa]n_d+

/-0



) Qakalaf_ l`] <_ja[mdlmj] M]k]Yj[` >]flj] %<M>& af Ojahgda6

Pdeo reoep s]o pk pda he^n]nu kb pda ?ajpna pk cap okia `k_qiajpo) sde_d _]jjkp ^a

^knnksa`) ]j` p]ga jkpao bnki okia kb pdaoa ]j` ldkpk_klu kpdano sdana ep s]o

lkooe^ha+ Pda reoep s]o ranu qoabqh pk ]josan mqaopekjo) sde_d d]ra ^aaj n]eoa`) bnki

pda lnarekqo na]`ejc ]j` snepejc bkn pda l]n]iapano) sde_d skqh` ^a qoa` pk `arahkl pda
l̀

oqep]^ehepu Bn]iaskng+ Pdeo ejrkhra` oet skngejc `]uo kj pk pda =n_éo he^n]nu %0 kb
l`

Oalpai^an pk 6 kb Oalpai^an& /-.-+

Bqnpdanikna) ] `ecep]h _]ian] d]o ^aaj qoa` bkn pda beah`*lhkpo ]j` ] `ap]eha` `ao_nelpekj

]j` k^oanr]pekj bkn ]hh _h]ooao ej pda opq`u ]na]+ At]ilhao) pnaa sepd Ennec]pa` =na])

Odnq^o Racap]pekj sepd Dan^]_akqo) Ol]noa Racap]pekj) >]na H]j` ]j` Qn^]j =na] ]na

odksj ^ahks7

Ldkpkh7 Pnaa sepd Ennec]pa` _nklo7 Ennec]pa` racap]^ha _nklo ]j` khera pnaao ej pda opq`u ]na]+

Ldkpkh7 Pnaa sepd Ennec]pa` _nklo ej pda jknpd l]np kb pda opq`u ]na]+

/-1



Ldkpk/7 Odnq^o Racap]pekj sepd Dan^]_akqo7 Okia hk_]pekjo kb pda opq`u ]na] ]na ^aejc

i]lla` ]o ieta` h]j` _kran _h]ooao bnki Odnq^o Racap]pekj sepd Dan^]_akqo+

 = + * b

Ldkpk/ 7 Odnq^o Racap]pekj ]j` Dan^]_akqo ej pda ie``ha l]np kb pda opq`u ]na]+

R@

Ldkpk07 Ol]noa Racap]pekj ej pda okqpd saop l]np kb pda opq`u ]na]+

'%*



+ + + * Ñ

Ldkpk18 >]na H]j` ej okqpd a]op kb pda opq`u ]na]+

El'} 'abt\OVV$dlwG\Åtta!$P P ] n e b a +

aaa^[ ))))))

*

j

Ldkpk 27 ?qhper]pekj kb bn]ceha okeh ej okqpd l]np kb pda opq`u ]na]+

'%+



=llaj`et >7
Cnkqj`s]pan `]p] sana lnkre`a` ^u pda He^u]j Cajan]h S]pan =qpdknepu %HCS=&)
_khha_pa` ^u ia]oqnejc pda cnkqj`s]pan harah bnki ] jqi^an kb leavkiapne_ sahho
oepq]pa` ej pda nacekj+

Leavkiapan JÅ7 ./05
Hk_]pekj 7 =.=veveu]d OdaapJÅ7.56-,/
?kkn`ej]pao 7 T70-.2- U 703.142
Ahar]pekj %i& 7 .24+/0 Nabanaj_a lkejp %i& 7 -+1-

@alpd %i& 7 5-+-- =mqeban 7 Mq]panj]nu

@]p] kb
ia]oqnaiajp

S]pan harah bnki
nabanaj_a lkejp

@]p] kb
ia]oqnaiajp

S]pan harah bnki
nabanaj_a lkejp

-2,./,.645 */-+41 -2,-/,.652 */2+16
/5,..,.646 */.+50 /3,-0,.652 */2+5/
-/,-5,.65- *//+32 .6,-2,.652 */3+--
-/,-6,.65- *//+44 -6,-4,.652 */3+02
/5,.-,.65- *//+50 -2,-5,.652 */3+05
/2,..,.65- *//+41 /.,-6,.652 */3+/0
//,-/,.65- *//+34 /1,.-,.652 */3+00
/1,-.,.65. *//+21 -4,./,.652 */3+/6
//,-/,.65. *//+14 ..,-.,.653 */3+-6
/3,-0,.65. *//+30 -.,-/,.66- *0/+.-
/2,-1,.65. *//+56 /5,./,.660 *00+.3
/4,-2,.65. */0+-3 /6,./,.661 *01+0-
/4,-3,.65. */0+.4 /5,..,.662 *02+.0

+ ..,-5,.65. */0+04 -4,-5,.663 *02+4-
/-,-6,.65. */0+01 0-,./,.664 *03+20
/1,.-,.65. */0+1. .3,-5,.665 *04+.3
/6,..,.65. */0+0- /-,-6,.665 *04+/-
-/,-.,.65/ */0+05 -3,./,.665 *04+0/
.1,-0,.65/ */0+/3 0-,-.,.666 *04+/1
/0,-2,.65/ */0+21 /5,-/,.666 *04+/3
/2,-4,.65/ */0+6. .0,-0,.666 *04+/6
0.,-5,.65/ */1+-4 .0,-3,.666 *04+20
/2,-6,.65/ */1+.1 -2,-6,.666 *04+65
/1,.-,.65/ */1+.2 //,./,.666 *05+.3
/.,..,.65/ */0+6- /3,-0,/--- *05+/2
-6,-/,.650 */0+4/ /4,-1,/--- *05+1.
.6,-0,.650 */0+6/ /5,-3,/--- *05+34
-1,-4,.650 */1+12 /1,-6,/--- *05+16
/6,-/,.651 */1+46
-3,-2,.651 */2+/1
-1,-5,.651 */2+34
.6,./,.651 */2+3/

/-4



Leavkiapan JÅ7 .--3
Hk_]pekj 7 M]on ^ej cd]oden Odaap JÅ7 .66-,0
?kkn`ej]pao 7 T 70/622 U703.52-
Ahar]pekj %i& 7 36+-/ Nabanaj_a lkejp %i& 7 -+4-
@alpd %i& 7 .0-+-- =mqeban 7Lhek* Mq]panj]nu

@]p] kb
ia]oqnaiajp

S]pan harah bnki
nabanaj_a lkejp

@]p] kb
ia]oqnaiajp

S]pan harah bnki
nabanaj_a lkejp

.0,./,.645 *25+/1 0.,./,.652 *40+/.
-3,-0,.646 *25+1- .0,-/,.653 *4/+/3
-6,.-,.646 *31+35 .2,-4,.653 *56+4.
//,-.,.65- *3.+33 -1,-5,.653 *6-+62
/3,-2,.65- *32+11 /4,-5,.653 *6.+/-
-4,-4,.65- *36+./ -3,-.,.655 *41+21
.-,-6,.65- *4/+-5 .3,-1,.656 *44+2/
./,..,.65- *35+-2 -1,-3,.656 *52+51
.1,./,.65- *30+05 .5,..,.656 *54+5/
.2,-/,.65. *3-+// /0,-.,.66- *43+40
.2,-0,.65. *3-+50 -/,-.,.660 *53+--
.5,-1,.65. *30+2. -.,-.,.661 *60+3-
.4,-2,.65. *31+3- /4,..,.661 *.-.+33
.1,-3,.65. *35+53 0.,.-,.662 *.-.+15
.5,-4,.65. *4/+32 .0,-3,.663 *.-.+6.
.2,-6,.65. *41+20 /5,./,.664 *61+5-
//,..,.65. *4-+36 .1,-3,.665 *63+.6
/-,./,.65. *33+6. /-,-5,.665 *63+04
.5,-2,.65/ *34+03 0-,-6,.665 *63+.5
/0,-3,.65/ *4/+6- -0,./,.665 *63+34
//,-5,.65/ *44+/0 /4,-.,.666 *62+65
/-,-6,.65/ *44+46 /1,-/,.666 *60+50
.6,.-,.65/ *44+1. .4,-0,.666 *60+6.
.3,..,.65/ *4.+01 -3,-3,.666 *62+.-
-4,-/,.650 *30+40 -6,-6,.666 *63+21
.2,-0,.650 *31+00 /2,./,.666 *64+16
/.,-3,.650 *42+.1 ï/0,-0,/--- *64+--
-.,-/,.651 *32+-1 /-,-3,/--- *64+1/
/6,-1,.651 *4-+6. .4,-6,/--- *64+51
0-,-4,.651 *46+25 .-,./,/--- *64+5/
..,-6,.651 *5.+/. ..,-0,/--. *64+6/
/.,-.,.652 *33+26 -2,-3,/--. *64+56
-1,-0,.652 *34+65 /-,.-,/--. *64+36
/6,-1,.652 *4.+41 -3,./,/--. *64+35
-1,-4,.652 *5-+21 .2,-3,/--/ *63+06
0.,-4,.652 *5.+/2 /6,-6,/--/ *61+6/
.2,-6,.652 *5/+0.

/-5



LeavkiapanJÅ7 ..45
Hk_]pekj 7 =o Os]ej Odaap JÅ7 .66-,1
?kkn`ej]pao 7 T70//22 U703/512
Ahar]pekj %i& 7 Nabanaj_a lkejp %i& 7 -+02

@alpd %i& 7 .4-+-- =mqeban eIek_aja

@]p] kb
ia]oqnaiajp

S]pan harah bnki
nabanaj_a lkejp

@]p] kb
ia]oqnaiajp

S]pan harah bnki
nabanaj_a lkejp

.3,./,.645 *13+-5 .3,-5,.652 *20+3.
-0,-/,.646 *13+44 -4,-6,.652 *23+1-
/3,-0,.646 *13+25 ./,.-,.652 *23+--
-6,.-,.646 *14+44 /3,..,.652 *22+55
.3,-.,.65- *14+43 /2,./,.652 *22+11

-5,-4,.65- *14+43 /5,-.,.653 *22+1/
.5,-5,.65- *16+./ /0,-1,.653 *23+1.

-3,-6,.65- *16+// -4,-4,.653 *24+.4
-1,.-,.65- *16+/6 -/,-5,.653 *24+04
-1,..,.65- *16+-0 //,./,.664 *36+-/
-4,./,.65- *15+6- ..,-5,.665 *40+30
-2,-.,.65. *15+44 /4,-6,.665 *40+/2
-1,-/,.65. *15+41 .0,./,.665 *4-+-5
-0,-0,.65. *16+-0 -.,-/,.666 *35+15

..,-1,.65. *16+4/ /5,-/,.666 *35+5
-2,-2,.65. *16+5/ .1,-0,.666 *36+/4
-0,-3,.65. *2-+.2 -6,-3,.666 *41+54
-2,-4,.65. *2-+44 ..,-6,.666 *40+66
./,-6,.65. *2-+5/ /3,./,.666 *4-+/3
.5,.-,.65. *2.+.5 /5,-0,/--- *4-+/6
.1,..,.65. *15+01 0-,-1,/--- *4/+.2

-5,./,.65. *2-+1- /.,-3,/--- *42+54
..,-.,.65/ *2-+51 .6,-6,/--- *43+.
/-,-0,.65/ *2-+35 .0,./,/--- *43+-5
-/,-2,.65/ *2.+.2 .0,-0,/--. *4/+/6
-.,-3,.65/ *2.+35 -4,-3,/--. *40+54
-.,-5,.65/ *2/+35 /-,.-,/--. *44+16
-1,-6,.65/ *2/+32 .0,./,/--. *40+11
-1,.-,.65/ *2/+30 -6,-0,/--/ *40+/0
-.,..,.65/ *2/+.- ./,-3,/--/ *44+/.
-.,./,.65/ *2.+5. //,-6,/--/ *44+/3

//,-/,.650 *2.+62

/4,-0,.650 *2/+/2

/-6



Leavkiapan JÅ7 .0/4
Hk_]pekj 7 =ej V]n]d Odaap JÅ7.66-,1

?kkn`ej]pao 7 T7000/2 U7030.32
Ahar]pekj %i& 7 01+10 Nabanaj_a lkejp %i& 7 -+02

@alpd %i& 7 60+-- =mqeban 7Iek*Mq]pai]nu

@]p] kb
ia]oqnaiajp

S]pan harah bnki
nabanaj_a lkejp

@]p] kb
ia]oqnaiajp

S]pan harah bnki
nabanaj_a lkejp

-3,-3,.645 */3+26 -1,-3,.66- *04+14
/5,-/,.646 */3+5- ..,-5,.66- *05+6
.0,.-,.646 */5+40 -.,-.,.661 *05+20
//,-.,.65- */5+/. /1,..,.661 *1.+-1
/3,-2,.65- */6+35 0-,.-,.662 *1-+1/
-0,-4,.65- *0-+00 .0,-4,.663 *10+-1
0.,-4,.65- *0-+43 /6,./,.664 *05+0.
.-,-6,.65- *0.+.1 /-,-5,.665 *10+12
./,.-,.65- *0.+./ -0,.-,.665 *10+02
./,..,.65- *0-+2- -/,./,.665 *1-+/1
.1,./,.65- */6+52 /4,-.,.666 *05+/0
.0,-.,.65. */6+// -6,-0,.666 *05+./
.2,-/,.65. */5+51 -/,-3,.666 *06+//
.2,-0,.65. */6+.2 ./,-6,.666 *10+5
.5,-1,.65. */6+6/ /.,./,.666 *06+11
.4,-2,.65. *0-+25 /5,-0,/--- *05+.6
/.,-3,.65. *0.+31 /3,-1,/--- *1-+.3
.2,-6,.65. *0/+01 /4,-3,/--- *10
//,..,.65. *0.+06 /.,-6,/--- *10+14
/-,./,.65. *0.+-1 .5,./,/--- *1-+54
.5,-2,.65/ *0/+25 .2,-1,/--. *06+.6
/0,-3,.65/ *00+34 .1,-3,/--. *06+65
//,-5,.65/ *01+06 .6,.-,/--. *10+33
/-,-6,.65/ *01+03 ..,./,/--. *06+61
.6,.-,.65/ *01+14 .-,-0,/--/ *05+53
.3,..,.65/ *00+.- /6,-6,/--/ *10+6/
-4,-/,.650 *0.+06
-2,-0,.650 *0/+.-
/.,-3,.650 *01+4/
-.,-/,.651 *0/+16
/6,-1,.651 *01+/2
0-,-4,.651 *03+-.
..,-6,.651 *03+04
/.,-.,.652 *00+-3
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